CS311 YBefomieHne 0 KopnopaTueBHOM AeCTBUN

CoobLueHne

PyHKUMA COOOLLEHNS:
OTnpaBnTeNb COOBLLEHNSA:
Monyyatens COO6LLEHMSA:

Ne 40517867

Hosoe coobueHne

NDC000000000 HKO AO HP/[,

MC0285500000 " A3naTcKo-TuxookeaHckunin baHk" (MAOQ)

(DFLT) O kopnopatusHOM aencteun " AehonT (HEBbINOSIHEHWE
0bga3aTenbLCTB no oonuraymam)” - Republic of Argentina 6.875 11/01/48
(o6nmnrauma 1 SIN US040114HRA43)

PetepeHC KOpriopaT1BHOIO AeNCTBUSA
Kog Tvna KopnopaTuBHOIO 4eiCTBUS
Tvn KopnopaTUBHOIO AENCTBMUS
Mpu3Hak o6a3aTensHOCTN K,
Cratyc 06paboTKu

PetbepeHc K/ no
LileHHOW Bymare

HanmeHoBaHue
LleHHOW 6ymaru

Republic of Argentina

499076X39247 6.875 11/01/48

®nar cepTuduKaumm

PeKBU3NTbI KOPNOPATUBHOIO AeCTBMSA
499076
DFLT
[JedonT (HeBbINONHEHME 0693aTENbLCTB MO 06UraLmaM)
MAND O6s3aTtefibHoe cobbITUE, MHCTPYKLMIA He TpebyeTca
MonHas nHgopmavms

NHhopmaLma 0 LeHHbIX Bymarax

o OcTtaToyHas

JenostapHbIN Ko4 HomMmuHanbHas

KaTteropusa ISIN HOMUHabHasA
BblMNycKa CTOMMOCTb
CTOMMOCTb

obnuraummn US040114HR43 US040114HR431000 1000

[eTann KopnopaTnBHOIo AeiCTBUA

Het

BantoTta
HOMUHana

usb

HebaHKOBCKas KpeanTHas opraHmn3alms akLMoHepHoe 06LecTBO «HalMoHabHbIN pacyeTHbIN genosuTapuii» (danee - HKO AO HPL) coobuiaeT Bam, 4To B

agpec HKO AO HPZ noctynuna nHhopmMaums ot IHoCTpaHHOTo Aeno3nTapusi 0 KOpnopaTMBHOM AeicTBMM “ HeBbINOMHEHNe 0653aTeNbCTB” .



Mofpo6Has MHAopPMaLMs N3M0XKEHA B TEKCTE CO06LLEHUS OT VIHOCTPaHHOIO Aeno3nTapus 1 MaTepuanax K KOpriopaTMBHOMY AECTBHHO.
Matepuarbl K KOpropaTUBHOMY Ae/ACTBUIO MPUIOXKEHbI K JAaHHOMY COOGLLEHNI0. Takke MaTepuasibl AOCTYMHbI MO 3anpocy Y VIHOCTPaHHOro Aeno3nTapus.

NOTE/NO LEGAL DOCUMENTATION TO BE
COMPLETED
CAED/DEFAULT: STATUSUPDATE

--------------- EVENT DETAILS ---memeemmemmenes
INFORMATION SOURCE: TRUSTEE, THE BANK OF NEW YORK MELLON, NEW YORK

NOTICE OF EVENT OF DEFAULT HAS BEEN MADE AVAILABLE

ON 22/04/202 THE REPUBLIC FAILED TO REMIT INTEREST PAYMENTS DUE
AND PAYABLE IN RESPECT OF THE REPUBLIC'S:

(1) 6.875 PCT BONDS DUE 2021 OF USD 154,687,500,

(I1) 7.500 PCT BONDS DUE 2026 OF USD 243,750,000 AND

(111) 7.625 PCT BONDS DUE 2046 OF USD 104,843,750

PURSUANT TO SECTION 5(A)(I) OF THE TERMS AND CONDITION OF THE
BONDS, THE FAILURE TO PAY INTEREST ON ANY OF THE BONDSWHEN IT
WASDUE AND PAYABLE CONSTITUTED AN EVENT OF DEFAULT WHEN SUCH
FAILURE CONTINUED FOR 30 DAYS.

PURSUANT TO SECTION 5(A)(111) OF THE TERMS AND CONDITIONS OF THE
BONDS UNDER THE 2016 INDENTURE, THE FAILURE OF THE REPUBLIC TO
PAY PERFORMING PUBLIC EXTERNAL INDEBTEDNESS HAVING AN AGGREGATE
PRINCIPAL AMOUNT OF USD 50,000,000 (OR ITSEQUIVALENT IN OTHER
CURRENCIES) OR MORE WHEN AND AS THE SAME SHALL BECOME DUE AND
PAYABLE AND CONTINUING PAST THE APPLICABLE GRACE PERIOD ISAN
EVENT OF DEFAULT UNDER THE 2016 INDENTURE. UNDER THIS PROVISION,
THE FAILURE OF THE REPUBLIC TO REMIT THE INTEREST WHEN DUE ON THE
BONDSWITHIN THE 30 DAY CURE PERIOD CONSTITUTES AN EVENT OF
DEFAULT WITH RESPECT TO ALL OF THE DEBT SECURITIES ISSUED
PURSUANT TO THE 2016 INDENTURE.



ADDITIONALLY, PURSUANT TO SECTION 4.1(111) OF THE 2005 INDENTURE,

THE FAILURE OF THE REPUBLIC TO PAY PERFORMING PUBLIC EXTERNAL
INDEBTEDNESS HAVING AN AGGREGATE PRINCIPAL AMOUNT OF USD
30,000,000 (OR ITSEQUIVALENT IN OTHER CURRENCIES) OR MORE WHEN

AND ASTHE SAME SHALL BECOME DUE AND PAYABLE CONTINUING PAST THE
APPLICABLE GRACE PERIOD CONSTITUTESAN EVENT OF DEFAULT UNDER THE
2005 INDENTURE

ACCORDINGLY, AN EVENT OF DEFAULT EXISTS PURSUANT TO SECTION
5(A)(111) OF THE TERMS AND CONDITIONS OF THE BONDS

UNDER THE 2016 INDENTURE AND SECTION 4.1(111) UNDER THE 2005
INDENTURE FOR ALL THE DEBT SECURITIES ISSUED PURSUANT TO THE
INDENTURES.

PLEASE REFER TO THE DOCUMENTATION FOR MORE DETAILS

DOCUMENTATION:
YOU MAY REQUEST THE CORPORATE ACTION DOCUMENT(S) EITHER VIA
E-MAIL OR VIA THEWEBSITE:

A. E-MAIL:
SEND AN E-MAIL TO CADOCS(AT)EUROCLEAR.COM. INDICATE IN THE
SUBJECT OF YOUR E-MAIL THE FOLLOWING REFERENCE 8770474-320

NOTE: IN THE RARE CASE THAT THE SIZE OF THE CA DOCUMENT EXCEEDS

10 MB, IT WILL NOT BE POSSIBLE TO SEND IT VIA E-MAIL

YOU WILL RECEIVE AN E-MAIL INFORMING YOU THAT THE DOCUMENT WILL
BE AVAILABLE ONLY VIA THE WEBSITE.

B. THE EUROCLEAR WEBSITE (MY.EUROCLEAR.COM):

TO ACCESS THE DOCUMENTATION, LOG IN OR GO THROUGH TO MY EUROCLEAR
AS A GUEST.

YOU CAN DOWNLOAD THE DOCUMENT(S) BY ENTERING THE CORPORATE ACTION
NOTIFICATION NUMBER 8770474 IN THE SEARCH BOX ON MY .EUROCLEAR.COM



MY APPS CORPORATE ACTIONS

MpunoxeHne 1: Agpec B ceTu VIHTEPHET, N0 KOTOPOMY MOXHO 03HAKOMMUThCS C A0MOHUTE/IbHON A0KYMEHTaLMel

Mo BCcem BoMpocawm, CBS3aHHbM C HacTOSIULWMM COOOUEHMEM, Bbl mMoxeTe obpauRTbCcA Kk Baumm nepcoHanbHbM MeHemkepam no TesedoHam: (495) 956
-27-90, (495) 956-27-91/ For details please contact your account manager (495) 956-27-90, (495) 956-27-91
HacToaupii JOKYMEHT $SBNSeTCS BU3yaU3MpOBaHHON dDpPMOI 3/IEKTPOHHOr 0 AOKYMEHTa W COAEPXMT CYLBCTBEHHYH UHGDpmauuto. TMosHas wHdDpmauu

A CoOepXntTcA HenocpeagCTBEHHO B 3/IEKTPOHHOM [AOOKYMEHTE.



