CS311 YBefomieHne 0 KopnopaTueBHOM AeCTBUN

CoobLueHne Ne 43026402

PyHKUMA COOOLLEHNS: lMoBTOpPHOE CO06LLEHME

MpeAblayLiee coobLLeHNE: Ne 42881921

OTnpaBUTENb COOBLLEHNS: NDCO000000000 HKO AO HP/,

Monyyatens COO6LLEHNS: M C0285500000 " A3mnaTcko- TuxookeaHckmii baHk" (MAO)

(EXOF) O kopnopatuBHOM aenctBum * O6MeH LeHHbIX bymar" - Republic
of Argentina 6.875 11/01/48 (o6nuraumsa | SIN US040114HR43)

PeKBU3UTbI KOPNOPATMBHOIMO AelicTBUSA

PetepeHC KOpriopaT1BHOIO AeNCTBUSA 490018
Kopa Trna KopnopaTMBHOIO AeincTBms EXOF
Twvn KopnopaTMBHOIo AenNCTBUA OO6MeH UeHHbIX 6ymar
Mpu3Hak o6a3aTensHOCTN K, VOLU [06poBonbHOE COObITHE, ANS y4acTUs TPeOYOTCS UHCTPYKLMK
Cratyc 06paboTKu MonHas nHhopmMaums
NHhopmaLma 0 LeHHbIX Bymarax
PetbepeHc K/ no HavmeHoBaHwue [enosntapHbIil Kog HomMmuHanbHas OcraroyHas BanioTa
o o KaTeropus ISIN HOMUHabHasA
LeHHOWN bymare LeHHoWn bymarmu BblMNycKa CTOMMOCTb HOMUHana
CTOMMOCTb
Republic of Argentina
490018X 39247 6.875 11/01/48 obnvraumn US040114HR43 US040114HR431000 1000 usb
[eTann KopnopaTnBHOIo AeiCTBUA

[arta ny6nmkauumn pesynbTaTtos 31 asrycta 2020 .
MpOUEHTHBbIA Mepuog, Hen3BecTHO
Mepwvog, 6/10KMPOBKYM OnpegenseTca B npotecce
®nar cepTudukaumm Het

MpepnaratoLLias cTopoHa THE REPUBLIC OF ARGENTINA



BapunaHTbl KOPNopaT1BHOIO AENCTBUS

Howmep BapnaHTa 001

Twun BapnaHTa CEXC Cornacue 1 06meH

Mpu3HaK ycnoBuii BapuaHTa WHCTpyKuun 6eHetmLmapHOro BnagenbLa
Mpr3HaK 06paboTKM NO YMOMYaHUIO Het

dnar BO3SMOXHOCT/ 0T3bIBa Ja

[lata v BpemMsi OKOHYaHUA nprema MHCTPYKLNI

Mo KOpropaTMBHOMY AENCTBUIIO, 27 asrycta 2020 . 12:00

ycTaHoBneHHble HKO AO HP/

MocneaHWii CPOK OTBETA PbIHKY 28 aBrycra 2020 1. 23:00

[ata ncteyeHmns cpoka 28 asrycrta 2020r. 18:00

Mepvon AeACTBUS Ha PbIHKe ¢ 22 anpensa 2020 r. no 28 asrycra 2020r.
Meprog BO3IMOXHOIO 0T3bIBa Bnagensuem LIb

¢ 22 anpena 2020 r. 00:01 no 28 aerycta 2020 1. 23:00
Ha pblHKe

Mepuopg BosMoxHOro ot3biea B HKO AO HP/L ¢ 22 anpena 2020 r. 00:01 no 27 asrycta 2020 r. 12:00
[BWXeHVe LUeHHbIX bymar

Mpun3Hak 3a4yncneHuns (cnnucaHms) CnucaHue

ISIN US040114HR43

OnucaHve bymaru ARGENTINA 6.875 11/01/48
[laTa HacTynneHuns cpoka 0653aTe/bCTB 11 sHBaps 2048 1.
(noratueHus)

MwuHUMabHOe KONNYecTBo, Tpebyemoe ans 1000.0 (cymma HoMWHaNa)
NCMOSTHEHUS

MWHMMa/IbHBLIA KOMOWMHUPOBAHHBIA NOT,

o 1000.0 (cymma HoOMUHaNA)
TpebyeMblii 4Ns NCMONHEHNS

[ata nnatexxa HenssecTHO
[BVKeHVEe LeHHbIX Bymar
Mpr3HaK 3a4ncneHns (cnucaHuns) 3aumncneHue
ISIN US040114HTQO9
OnwucaHune 6ymaru REP OF ARGENTINA VAR 09/07/35
[lata HacTynneHus cpoka 0643aTesibCTB 09 Mo 2035 1
(noraweHus)
Mpu3HaK AencTeuii ¢ Apo6HLIMU YacTaMU OKpyrneHve 4o npesblayLlero 3Ha4yeHus

CrtaBka (HOBbIX LieHHbIX 6ymMar 3a umetowimecs) 970.0 USD/1000.0 USD



BapuraHTbl KOpNopaTMBHOIO AeCTBUSA
[ata nnarexa 04 ceHTs6ps 2020 T.
[BV>KeHVEe LeHHbIX Bymar

Mpr3HaK 3auncnieHns (cnucaHns) 3aumncneHue
ISIN US040114HX 11
OnucaHve bymaru REP OF ARGENTINA 1.00 09/07/29
[lata HacTynneHus cpoka 0653aTe/bCTB 09 vions 2029 .
(noraweHus)
Mpu3HaK AencTsuii ¢ ApO6HLIMU YacTAMU OKpyrneHvie 1o npesblayLlero 3Ha4yeHus
CrtaBKa (HOBbIX LeHHbIX Bymar 3a umetowimecs) 44.026589 USD/1000.0 USD
[ata nnatexxa 04 ceHTA6ps 2020 T.
NARS/ISIN US040114HTO9TO EXCHANGE AND CONSENT AND RECEIVENEW USD 2035
[ONONHUTENbHBIN TEKCT BONDSNARY/ISIN US040114HX 11+ USD 1.00 PCT 2029 BONDS ASACCRUED INT. CONS. AND ADD.

CONSENTCONS. (FULL RATIO 44.4965 WITHSCAL.FACT.98.943936696 PCT)
BapuaHTbl KOPNopaTUBHOIO [elicTBUS

Homep BapuraHTa 002

Twn BapuaHTa CEXC Cornacve n 0bMeH

MpwW3HaK ycnoBuii BapuaHTa WHCTpyKumun 6eHedmmapHOro Bnagenbua
[Mpun3HaK 06paboTKM MO YMONYaHNIO Het

dnar BO3MOXHOCTM 0T3bIBa Ja

[lata 1 BpeMsi OKOHYaHUA NpuemMa MHCTPYKL WA

Mo KOpropaTMBHOMY [ENCTBUIIO, 27 asrycta 2020 r. 12:00

ycTaHoBneHHble HKO AO HP/[,

MocnegHWin CPOK OTBETA PbIHKY 28 asrycta 2020r. 23:00

[ata ncreyeHns cpoka 28 asrycra 2020 . 18:00

Mepuog LeiCTBUSA Ha PbIHKe ¢ 22 anpensa 2020 r. no 28 asrycrta 2020 .
[MNeprog BO3MOXHOI0 0T3bIBa Bnagensuem LIb

¢ 22 anpens 2020 r. 00:01 no 28 asrycta 2020 r. 23:00
Ha pbIHKE

Mepvog Bo3moxkHoro ot3biBa B HKO AO HP/[, ¢ 22 anpensd 2020 r. 00:01 no 27 asrycta 2020 r. 12:00
[BVXeHne UeHHbIX bymar

Mpr3HaK 3a4ncrieHns (cnucaHns) CnucaHune

ISIN US040114HR43



OnwucaHune 6ymaru

[aTta HacTynneHus cpoka 0643aTesibCTB
(noraweHus)

MwuHMMaNIbHOE KOMIMYeCTBO, Tpebyemoe A/is
NCMOMHEHUS

MUWHUMaNbHbLIA KOMOUHUPOBAHHbIW 0T,
Tpebyemblii ANs UCNOMHEHNS

[ata nnarexa

Mpr3HaK 3a4ncnieHns (cnucaHns)

ISIN

OnucaHve bymaru

[lata HacTynneHus cpoka 0653aTe/bCTB
(noraweHus)

Mpu3HaK AencTsuii ¢ ApO6HLIMU YacTAMU

BapunaHTbl KOPNopaT1BHOIO AENCTBUS
ARGENTINA 6.875 11/01/48

11 aHBaps 2048 .
1000.0 (cymma HoMuHana)

1000.0 (cymma HoOMUHaNA)

HewnsBecTHO
[BWXeHVe LUeHHbIX bymar
3auncreHue
US040114HW38
REP OF ARGENTINA VAR 09/07/46

09 niona 2046 .

OKpyrneHue 10 NpefblayLero 3HaueHus

CrtaBKa (HOBbIX LeHHbIX 6ymar 3a umetowmecst) 970.0 USD/1000.0 USD

[arta nnarexa

[Mpun3HaK 3a4mcneHuns (cnucaHms)

ISIN

OnwucaHune 6ymaru

[laTa HaCcTynneHus cpoka 0653aTeNbCTB
(noraweHus)

MpuW3HaK AencTeuii ¢ APO6HLIMK YacTAMU

04 ceHTa6ps 2020 .
[BWXeHWE LUeHHbIX bymar
3auuncneHune
US040114HX11
REP OF ARGENTINA 1.00 09/07/29

09 niona 2029r.

OKpyrneHne 4o NpeablayLero 3HaueHus

CrtaBKa (HOBbIX LieHHbIX bymar 3a umetowimecs) 44.026589 USD/1000.0 USD

[ata nnarexa

04 ceHTs6ps 2020 T.

NARSY/ISIN US040114HW38TO EXCHANGE AND CONSENT AND RECEIVENEW USD 2046
BONDSNARS/ISIN US040114HX 11+ USD 1.00 PCT 2029 BONDS ASACCRUED INT. CONS. AND ADD.
CONSENTCONS. (FULL RATIO 44.4965 WITHSCAL.FACT.98.943936696 PCT)

BapunaHTbl KOPNopaT1BHOIO AENCTBUS

[ONONHUTENbHbIN TEKCT

Howmep BapnaHTa 003
Twun BapnaHTa NOAC He yyacTBOBaTb



BapunaHTbl KOPNopaT1BHOIO AENCTBUS

Mpu3HaK 06paboTKKN MO YMONYaHNIO JiE}

[lata 1 BpeMsi OKOHYaHUA NpuemMa MHCTPYKL WA

Mo KOpropaTMBHOMY [ENCTBUIIO, 27 asrycta 2020 r. 12:00

ycTaHoBneHHble HKO AO HP/[,

[ata ucteyeHmns cpoka 28 asrycta 2020 .

Mepvon AeACTBUS Ha PbIHKe ¢ 22 anpensa 2020 r. no 28 asrycta 2020r.
MUHUMaNbHOe KONMYecTBo, Tpebyemoe a/1s

1000.0 (cymma HoOMUHaNA)
NCMNONHEHMS

MUWHUMaNbHbIVE KOMGUHMPOBAHHBIN 10T,

o 1000.0 (cymma HOMMHana)
Tpebyemblii ANs UCNOHEHNS

O6HoBneHne o1 11.09.2020:

OT NHOCTpaHHOro Aeno3uTapus nNocTynuna 4onosiHuTeNbHas Hgpopmaums o K,

Moapo6Has MHopMaLmsa N3N0XKeHa B TEKCTE CO0OLLEHMS OT VIHOCTpaHHOro Aeno3nTapus, a Takxke B 0OHOB/IEHHbIX MaTepuasiax no KoprnopaTMBHOMY
[EVCTBUIO, MPUIOXKEHHbIX K AaHHOMY K.

TekcT coobuleHns ot Euroclear Bank S A./N.V..

--------------- EVENT DETAILS -------------------

UPDATE 10/09/2020: THE REPUBLIC OF ARGENTINA ANNOUNCES EXECUTION

OF SUPPLEMENTAL INDENTURES

PLEASE REFER TO THE DOCUMENTATION FOR MORE DETAILS

END OF UPDATE.

KoHeL, 06HOBNEHNS.

O6HosneHne ot 07.09.2020:

OT NHOCTpaHHOro Aeno3unTapus NocTynuna LonoSHUTeNbHas MH(hopMaums 0 AeTansax BbIMnarhbl.

Pe3ynbTaTbl KOPNOPATUBHOIO AECTBUS GYAYT OTPAKEHbI MO CYETAM AENOHEHTOB NOC/Ee MNOCTYN/EHUs U3 VIHOCTPAHHOTO AENOo3nTapus 1 UX PEKOHCUNALN B
HPZ.



TekcT coobuyeHmns ot Euroclear Bank S A./N.V.:

--------------- EVENT DETAILS ---------m-mmmmeeee

UPDATE 07/09/2020: PAYMENT INFORMATION

1. DEBIT OF EXERCISED SECURITIES

VALIDLY INSTRUCTED POSITION SHOULD BE DEBITED FROM YOUR ACCOUNT
IN THE TODAY'S REAL-TIME PROCESS

EUCLID USERS: PLEASE REFER TO YOUR R23 REPORT.
SWIFT USERS: PLEASE REFER TO YOUR MT 566.

2. CREDIT OF SECURITIESENTITLEMENT
PROCEEDS SHOULD BE CREDITED IN TODAY'S REAL-TIME PROCESS

EUCLID USERS: PLEASE REFER TO YOUR R23 REPORT.
SWIFT USERS: PLEASE REFER TO YOUR MT 566.

END OF UPDATE.
KoHeL, 06HOBNEeHNS.
O6HoBneHme o1 04.09.2020:

OT VIHOCTpaHHOro feno3utapus NocTynuna AonofHUTeIbHas nHgopmauns o KA.

3MeHWNCb CTaBKU HauNCNEHNS LieHHbIX 6ymar ans sapuaHToB KA.

Mofapo6Has MH(opMaLMa N30XKeHa B TEKCTe COOOLLIEHNA OT VIHOCTPaHHOIO 4eno3uTapus, a Takke B MaTepranax no KopnopaTuBHOMY AelCTBUIO.
TekcT coobuyeHmns ot Euroclear Bank S A./N.V.:

--------------- EVENT DETAILS ---memeemmemmemes
UPDATE 03/09/2020: ACCRUED INTEREST AND ADDITIONAL CONSENT
CONSIDERATION.

THE AGENT HAS ADVISED THAT A SCALING FACTOR OF 98.943936696 PCT
WILL BE APPLIED ON THE NEW USD 2029 BONDS



REFER TO THE SECTION ON THE EXPENSE REIMBURSEMENT BONDS IN THE
OFFERING DOCUMENTATION FOR FURTHER DETAILS.

END OF UPDATE
KoHeL, 06HOBNEHNS.

O6HoBneHme ot 03.09.2020:

Cranm nsectHbl |SIN Kogbl 3a4mcnseMbiX PUHAHCOBLIX MHCTPYMEHTOB A5 BapuaHToB K/.
MoapobHaa MH(opMaLMsa N310XeHa B TEKCTE CO0OLLEHMS OT VIHOCTpaHHOro Leno3nTapus.
TekcT coobuyeHmns ot Euroclear Bank S A./N.V.:

--------------- EVENT DETAILS -------------------

UPDATE 02/09/2020: PROCEED CODESHAVE BEEN ALLOCATED

END OF UPDATE
KoHeL, 06HOBNEHNS.

O6HoBneHme ot 02.09.2020:

OT NHOCTpaHHOro Aeno3uTapus nNocTynuna nHgopmaumsa o pesynbtarax K.

MofLpo6Has MH(opMaLMs N3/10XKeHa B TEKCTe COOOLLEHNSA OT VIHOCTPaHHOrO 4eno3uTapus, a Takke B A0MNOSHUTE/bHbIX MaTepuaiax no KoprnopaTmBHoOMY
[EVCTBUIO, KOTOPbIE MPUMIOXKEHbI K JAHHOMY COOOLLEHNIO.

LleHHble 6ymaru octaroTcs 3a6/10KMPOBaHHBLIMU 40 CIMCaHWS W NOMYyYeHNs NOATBEPXAEHNA (hakTa pa36IoKMPOBKM VIHOCTPaHHbIM 4erno3nTaprem.
TekcT coobLyeHns ot Euroclear Bank S A./N.V.

CAED/PRIORITY 3+ CONSENT +

DISCLOSURE + RESULTS

--------------- EVENT DETAILS -----------mmemmem-

UPDATE 01/09/2020: TENDER RESULTS

THE REPUBLIC OF ARGENTINA ANNOUNCED THAT IT HASOBTAINED THE
CONSENTS REQUIRED TO EXCHANGE AND OR MODIFY 99.01 PER CENT OF THE
AGGREGATE PRINCIPAL AMOUNT OUTSTANDING OF ALL SERIES OF ELIGIBLE
BONDS



AS OF 28/08/2020 HOLDERS OF 93.40 PER CENT OF THE AGGREGATE

PRINCIPAL AMOUNT OUTSTANDING OF ALL ELIGIBLE BONDSHAVE ACCEPTED
THE REPUBLICS INVITATION TO EXCHANGE THEIR ELIGIBLE BONDS FOR NEW
BONDS TO BE ISSUED BY THE REPUBLIC, AND GAVE THEIR CONSENT TO THE
ACTIONS PROPOSED IN THE INVITATION. THE REPUBLIC HASACCEPTED ALL
VALID TENDER ORDERS DELIVERED PURSUANT TO THE INVITATION.

THE EXECUTION DATE, THE EFFECTIVE DATE AND THE SETTLEMENT DATE
FOR THE INVITATION IS SCHEDULED TO OCCUR ON 04/09/2020 OR AS

EARLY ASPRACTICABLE THEREAFTER

IMPORTANT NOTE:

FOR PROCESSING REASONS, SETTLEMENT WILL BE CLOSED AS OF CLOSE OF
BUSINESS 02/09/2020. ALL PENDING TRADESWILL BE CANCELLED

PLEASE REFER TO THE DOCUMENTATION FOR MORE DETAILS

NOTE:

POSITIONSWILL REMAIN BLOCKED UNTIL FURTHER NOTICE OR UNTIL THE
DEBIT OF POSITIONS.

END OF UPDATE.
KoHeL, 06HOBNEHNS.

O6HoBneHme ot 31.08.2020:
B TekcT coobLueHns oT VIHOCTpaHHOro Aeno3uTapus BHECEHbI M3MEHEHUS.

KoHeL, 06HOBNEHNS.

O6HoBneHKe oT 25.08.2020:
OT VIHOCTpaHHOro Aeno3utapus NocTynuna AononHUTebHas nHgopmauus o K.

Moapo6Has MHAoPMAaLIUS N3N0XKEHA B TEKCTE CO0BLLIEHUS OT IHOCTPAHHOIO Aen03nTapus 1 06HOBNEHHBLIX MaTepuanax no KopropaTMBHOMY AECTBHIO,



KOTOpble NPUNOXKEHbI K JaHHOMY COOOLLIEHMIO, @ TaK)Ke AO0CTYMHbI N0 3anpocy Y VIHOCTpaHHOro Aeno3nTapus.

TekcT coobuyeHns ot Euroclear Bank S A./N.V..

--------------- EVENT DETAILS ----------m-mmmm-

UPDATE 24/08/2020: CLARIFICATION OF 2005 INDENTURE ELIGIBLE BONDS
SERIES

THE REPUBLIC CLARIFIES THAT, FOR THE PURPOSE OF CONSENTS

SOLICITED FROM HOLDERS OF CERTAIN BONDSIN CONNECTION WITH THE
INVITATION TO EXCHANGE THOSE INSTRUMENTS FOR NEW BONDS, EACH OF
THE BONDS IDENTIFIED IN THE PRESS RELEASE WERE ISSUED UNDER THE
2005 INDENTURE IN 2010 AS A SINGLE SERIES FOR THE PURPOSES OF
DETERMINING WHETHER THE REQUISITE MAJORITIES ARE MET WITH RESPECT
TO MODIFICATIONS, INCLUDING WITHOUT LIMITATION THE 2005 INDENTURE
ELIGIBLE BONDS PROPOSED MODIFICATIONS.

i:’LEASE REFER TO THE DOCUMENTATION FOR MORE DETAILS
iEND OF UPDATE.

KoHeL, 06HOBNEeHNS.

O6HoBneHne ot 18.08.2020:

O6HOBNeHbI CPpoKKM NpoBeaeHns K/, a Takxke [ata u BpeMs OKOHYaHWS Nprema 1 0T3bIBa MHCTPYKLMIA N0 KOPNOpaTUBHOMY [eiCTBUI0, yCTaHOBNEeHHble HKO
AO HP/A.

Takoke nsmeHnncsa cpok npegoctasneHmss CANADIAN CERTIFICATION FORM. Tpe6oBaHWs K 3amofiHeHWIO, CPoKKM 1 agpeca ana HanpasneHns CANADIAN
CERTIFICATION FORM yka3aHbl B TEKCTe CO00LLEeHMS OT IHOCTpaHHOro feno3uTapus.

[ns BapnaHToB K[, 06HOB/MEH AONOMHUTENbHBIN TEKCT.

PaHee nNofaHHble MHCTPYKLMUW OCTAKOTCS LeVCTBYOLWMMAU.

[eTanbHas nHpopmaLus n3noxeHa B TekcTe coobLeHns oT Euroclear Bank S.A./N.V. 1 06HOBMIEHHbIX MaTepuanax, NPUIoXKeHHbIX K JaHHOMY COOOLLEHNIO.
O6paLLiaeM BHUMaHWe, 4To BBUAY orpaHuyeHnin THE AMENDMENT NO. 2 TO PROSPECTUS SUPPLEMENT pocTynHbl no cebike: https://
sites.dfkingltd.com/argentina



TekcT coobuyeHns ot Euroclear Bank S A./N.V..

--------------- EVENT DETAILS ----------m-mmmm-

UPDATE 17/08/2020: VARIOUS AMENDMENTS AS PER SECOND UPDATED
PROSPECTUS SUPPLEMENT

THE FOLLOWING DEADLINES HAVE BEEN UPDATED:

. INSTRUCTION DEADLINE

. PAPER FORM RECEIPT DEADLINE FOR CANADIAN RESIDENT HOLDERS
. INSTRUCTION WITHDRAWAL DEADLINE

INSTRUCTIONS ALREADY SENT REMAIN VALID

THE RESULTS ANNOUNCEMENT WILL BE 31/08/2020 .

REFER TO THE PRESS RELEASE AND/OR PROSPECTUS SUPPLEMENT FOR
DETAILSON THE REVISED TERMS AND CONDITIONS, WHICH INCLUDE:

. THE MATURITY DATES OF THE NEW BONDS TO BE TO BE DELIVERED AS
ACCRUED INTEREST CONSIDERATION AND ADDITIONAL CONSENT
CONSIDERATION HAVE BEEN AMENDED TO 2029

. A COMPENSATION TOWARDS THE AD HOC GROUP OF ARGENTINE
BONDHOLDERS, THE EXCHANGE BONDHOLDER GROUP AND THE ARGENTINA
CREDITOR COMMITTEE (THE SUPPORTING CREDITORS) FOR FEES AND
EXPENSES OF THEIR ADVISORS. THE TOTAL AGGREGATE PRINCIPAL AMOUNT
OF NEW USD 2029 AND NEW EURO 2029 BONDS THAT HOLDERS WOULD
OTHERWISE BE ENTITLED TO RECEIVE WILL BE REDUCED BY USD 28.96
MILLION ALLOCATED RATABLY BETWEEN NEW USD 2029 AND NEW EURO 2029
BONDS. THE AMOUNT OF NEW USD 2029 AND/OR NEW EURO 2029 BONDS THAT
EACH HOLDER WOULD OTHERWISE BE ENTITLED TO RECEIVE PURSUANT TO
THE INVITATION WILL BE REDUCED PRO RATA THEIR ENTITLEMENT.

DUE TO RESTRICTIONS, THE AMENDMENT NO. 2 TO PROSPECTUS SUPPLEMENT
ISAVAILABLEONLY VIA AGENT'SWEBSITE
HTTPS.//SITES.DFKINGLTD.COM/ARGENTINA

END OF UPDATE
KoHeL, 06HOBNEHNS.



O6HoBneHme ot 06.08.2020:

3meHunach fata nybnmkaumm pe3ynbTaToB U Cpoku nposefeHus KA, BkoYas CpoK A1 HanpasneHus u 0T3biea MHCTPYKUuii B HKO AO HP/, a Takxke ans
HanpasneHna CANADIAN CERTIFICATION FORM.
PaHee HanpasneHHble MHCTPYKLMUW OCTAKTCA LeCTBYOLWMMMU.

MoapobHaa MH(opMaLmsa N310XeHa B TEKCTE CO0OLLEHMS OT VIHOCTpaHHOro Leno3nTapus.
TekcT coobuyeHns ot Euroclear Bank S A./N.V.

-~ EVENT DETAILS ----rrmmmermmmmenee
UPDATE 05/08/2020: DEADLINE EXTENDED

THE FOLLOWING DEADLINES HAVE BEEN UPDATED:

.INSTRUCTION DEADLINE

. PAPER FORM RECEIPT DEADLINE FOR CANADIAN RESIDENT HOLDERS
. INSTRUCTION WITHDRAWAL DEADLINE

INSTRUCTIONS ALREADY SENT REMAIN VALID

THE RESULTS ANNOUNCEMENT DATE HAS BEEN ANNOUNCED AS 28/08/2020
AND EXECUTION DATE, THE EFFECTIVE DATE AND THE SETTLEMENT DATE
REMAIN AS 04/09/2020. THE RESPECTIVE FIELDS HAVE BEEN UPDATED
ACCORDINGLY

END OF UPDATE
KoHeL, 06HOBNEHNS.

O6HoBNeHMe oT 05.08.2020:
OT VIHOCTpaHHOro Aeno3utapus NocTynuna AononHUTebHas nHgopmaums o K.

Moapo6Has MHAOPMaLs N3/TOXKeHa B TEKCTE COOBLLEHNS OT VIHOCTPAHHOTO [en03uTaprs U 0GHOBNEHHbIX MaTepuanax no KopriopaTUBHOMY AECTBUIO,
KOTOpbIE NPUMOXEHbI K AaHHOMY COOBLLIEHMIO, A TaKXKe JOCTYMHbI MO 3anpocy Y VIHOCTPaHHOIo AenosnTapus.

TeKcT coobuyeHms ot Euroclear Bank S A./N.V.:



--------------- EVENT DETAILS ---memeemmemmemes
UPDATE 04/08/2020: AMENDMENT TO EXCHANGE OFFER ANNOUNCED

ARGENTINA HAS REACHED AN AGREEMENT WITH THE SUPPORTING CREDITORS
AND WILL REVISE THE TERMS AND CONDITIONS OF THE INVITATION TO:
.ADJUST CERTAIN PAYMENT DATES FOR THE NEW BONDS

.ADJUST THE ISSUANCE CAP ON THE USD NEW BONDS TO CONSIDER THE FX
DATE FOR EUR/CHF HOLDERS ELECTING USD NEW BONDS BEING 06/08/2020

. REVISE THE ACCEPTANCE PRIORITY TO TAKE INTO ACCOUNT EUR/CHF
HOLDERS ELECTING USD NEW BONDS

.ADJUST THE COLLECTIVE ACTION CLAUSESIN THE NEW BONDS

. EXTEND THE INSTRUCTION DEADLINE TO 24/08/2020

REFER TO THE DOCUMENTATION FOR FURTHER DETAILS.

WE WILL UPDATE OUR CORPORATE ACTION NOTIFICATION UPON RECEIPT OF
REVISED OFFER DOCUMENTATION.

iDLEASE REFER TO THE DOCUMENTATION FOR MORE DETAILS
iEND OF UPDATE.

KoHeL, 06HOBNEHUS.

O6HoBneHue ot 10.07.2020:

OT VIHOCTpaHHOro Aeno3nuTapus NocTynuna AononHUTeNbHas nHhopmMaums o KA,
BHeceHbl 3MEHeHWs B TEKCT COO6LLEHMS OT IHOCTPAHHOIO Aeno3nTapus B NPeAblayLLMX 06GHOBNEHMSIX.

Moapo6Has MHAOPMALWS U3/IOXEHA B TEKCTE COOBLLEHNS OT IHOCTPAHHOTO 1EN03UTapus U I0NOHUTENBHBIX MaTepuasax no KOPnopaTMBHOMY [E/CTBHUIO,
KOTOpbIE NPUIOXEHbI K AaHHOMY COOBLLEHMIO, A TaKXKe AOCTYMHbI MO 3anpocy Y VIHOCTpaHHOro Aeno3nTapus.

TeKcT coobuyeHms ot Euroclear Bank S A./N.V.:
--------------- EVENT DETAILS ----------mmemmmm-
UPDATE 09/07/2020: UPDATE ON ARGENTINA DEBT SECURITIES



THE TRUSTEE HAS RECEIVED A MEMORANDUM FROM THE REPUBLIC OF
ARGENTINA. THE MEMORANDUM STIPULATES:

. THE SECURITIES THAT ARE SUBJECT TO THE INVITATION, |.E. THE
EXCHANGE OFFER PUBLISHED ON 21/04/2020 AS AMENDED

. PROVIDES AN OVERVIEW ON THE TREATMENT OF OTHER FOREIGN DEBT
INSTRUMENTS THAT ARE NOT AFFECTED BY THE PROPOSED MODIFICATIONS
CONTEMPLATED IN THE INVITATION

REFER TO THE DOCUMENTATION FOR FURTHER DETAILS

END OF THE UPDATE.
KoHeL, 06HOBNEHNS.

O6HoBneHme ot 09.07.2020:

M3meHeHa faTa nybnvkaumm pe3ynbTaToB, AeTa/n BbINaaThl U N1aHOBasA farta nnarexa.

OT VHOCTpaHHOro Aeno3mtapms NocTynuia MHpopmawms 06 N3MeHeHUN CPOKOB A1 HAaNpaBneHUa U 0T3blBa MHCTPYKLWIA, a Takxe 4/ HanpaB/ieHns
CANADIAN CERTIFICATION FORM.

PaHee HanpaBneHHble MHCTPYKLUM OCTAKTCS LeVCTBYOLWMMMU.

MoapobHas MH(opMaLMa N310XeHa B TEKCTE CO0OLLLEHMS OT VIHOCTpaHHOro feno3nTtapus u matepuanax K KA.

TekcT coobLyeHns ot Euroclear Bank S A./N.V.

---------- EVENT DETAILS ------------nmmn-

UPDATE 08/07/2020: VARIOUS AMENDMENTS AS PER UPDATED PROSPECTUS
SUPPLEMENT

. THE FOLLOWING DEADLINES HAVE BEEN UPDATED:

. INSTRUCTION DEADLINE

. PAPER FORM RECEIPT DEADLINE FOR CANADIAN RESIDENT HOLDERS
. INSTRUCTION WITHDRAWAL DEADLINE

INSTRUCTIONS ALREADY SENT REMAIN VALID

. THE CONSIDERATION HAS BEEN INCREASED BY REDUCING PRINCIPAL
HAIRCUT, INCREASING COUPONS AND SHORTENING MATURITIES ON THE NEW



BONDS.

PROCEED RATIOSHAVE BEEN AMENDED ACCORDINGLY.

THE PROCEED BONDS ARE EXPECTED TO BE ELIGIBLE IN EUROCLEAR BANK.
REFER TO PAGE S-63 OF THE DOCUMENTATION FOR DETAILS ON THE NEW
BONDS.

.ENTITLEMENT

ACCRUED INTEREST CONSIDERATION: USD 1.00 PCT 2030 BONDS (IF SUCH
HOLDER ISENTITLED TO RECEIVE A NEW BOND DENOMINATED IN USD) OR
EUR 0.50 PCT 2030 BONDS (IF SUCH HOLDER ISENTITLED TO RECEIVE A

NEW BOND DENOMINATED IN EUR), IN AN AGGREGATE PRINCIPAL AMOUNT
EQUAL TO THE AMOUNT FOR THE PERIOD FROM AND INCLUDING THE LAST
DATE ON WHICH INTEREST WAS PAID UNDER ELIGIBLE BONDSTO BUT
EXCLUDING 22/04/2020.

ADDITIONAL CONSENT CONSIDERATION: USD 1.00 PCT 2030 BONDS (IF

SUCH HOLDER ISENTITLED TO RECEIVE A NEW BOND DENOMINATED IN USD)
OR EUR 0.50 PCT 2030 BONDS (IF SUCH HOLDER ISENTITLED TO RECEIVE

A NEW BOND DENOMINATED IN EUR), IN AN AGGREGATE PRINCIPAL AMOUNT
FOR THE PERIOD FROM AND INCLUDING 22/04/2020 TO BUT EXCLUDING
04/09/2020.

. MINIMUM PARTICIPATION CONDITION:

A) THE AGGREGATE ELIGIBLE BONDS MINIMUM PARTICIPATION CONDITION:
AT LEAST 66.6 PCT OF THE AGGREGATE PRINCIPAL AMOUNT OUTSTANDING
OF ALL ELIGIBLE BONDS

OR

B) THE INDENTURE ELIGIBLE BONDS MINIMUM PARTICIPATION CONDITION:
. ONE OR MORE SERIES OF 2005 INDENTURE ELIGIBLE BONDS
REPRESENTING AT LEAST 60 PCT OF THE AGGREGATE PRINCIPAL AMOUNT
OUTSTANDING OF ALL 2005 INDENTURE ELIGIBLE BONDS OR REPRESENTING
MORE THAN 50 PCT OF THE AGGREGATE PRINCIPAL AMOUNT OUTSTANDING OF
ALL 2005 INDENTURE ELIGIBLE BONDS, AND

. ONE OR MORE SERIES OF 2016 INDENTURE ELIGIBLE BONDS
REPRESENTING AT LEAST 60 PCT OF THE AGGREGATE PRINCIPAL AMOUNT



OUTSTANDING OF ALL 2016 INDENTURE ELIGIBLE BONDS OR REPRESENTING
MORE THAN 50 PCT OF THE AGGREGATE PRINCIPAL AMOUNT OUTSTANDING OF
ALL 2016 INDENTURE ELIGIBLE BONDS

THE MINIMUM PARTICIPATION CONDITIONS SHALL BE SATISFIED IF EITHER
THE AGGREGATE ELIGIBLE BONDS MINIMUM PARTICIPATION CONDITION OR
THE INDENTURE ELIGIBLE BONDS MINIMUM PARTICIPATION CONDITION ARE
MET.

. EXCHANGE CAP: BOND CAP:

A) NEW USD 2030 BOND: UP TO USD 13,800,000 OF THE PRINCIPAL
AMOUNT OF THE BONDS

B) NEW EURO 2030 BOND: UP TO EUR 3,100,000 OF THE PRINCIPAL
AMOUNT OF THE BONDS

C) NEW USD 2035 BOND: UP TO USD 23,000,000 OF THE PRINCIPAL
AMOUNT OF THE BONDS

D) NEW EURO 2035 BOND: UP TO EUR 2,800,000 OF THE PRINCIPAL
AMOUNT OF THE BONDS

THE NEW USD 2046 BOND AND THE NEW EURO 2046 BOND WILL NOT BE
SUBJECT TO A BOND CAP.

. EFFECT ON NON-CONSENTING HOLDERS

IF THE ISSUER RECEIVES THE REQUISITE CONSENTS,

NON-CONSENTING HOLDERSWILL RECEIVE PER USD 1,000 OF OLD BONDS
USD 970 OF THE NEW USD 2046 BONDS AND USD 19.2882 OF USD 1.00 PCT

2030 BONDS AS ACCRUED INTEREST CONSIDERATION

NON-CONSENTING HOLDERSWILL NOT RECEIVE THE ADDITIONAL CONSENT
CONSIDERATION.

. TIMETABLE

. RESULTS ANNOUNCEMENT DATE: 07/08/2020, OR AS SOON AS
PRACTICABLE THEREAFTER

. EXECUTION DATE, EFFECTIVE DATE OF PROPOSED MODIFICATIONS AND
SETTLEMENT DATE: 04/09/2020, OR AS SOON AS PRACTICABLE THEREAFTER



PLEASE REFER TO THE DOCUMENTATION FOR MORE DETAILS

END OF UPDATE.
KoHeL, 06HOBNEHNS.

O6HoBNeHMe ot 07.07.2020:
OT VIHOCTpaHHOro Aeno3uTapus NocTynuna AonoNHUTebHas MHgopmaums o K.

Moapo6Has MHAOPMALWS U3/TOXKEHA B TEKCTE COOBLLEHNS OT IHOCTPAHHOIO 1eN03UTapust U I0NOHUTENBHBIX MaTepuasax Nno KOPnopaTMBHOMY [E/CTBHUIO,
KOTOpbIE NPUMOXEHbI K AaHHOMY COOBLLEHMIO, A TaKXKe JOCTYMHbI MO 3anpocy Y VIHOCTPaHHOro AenosnTapus.

TeKcT coobuyeHms ot Euroclear Bank S A./N.V.:

--------------- EVENT DETAILS ----eecmeemmemea
UPDATE 06/07/2020: AMENDMENT TO EXCHANGE OFFER ANNOUNCED

THE REPUBLIC OF ARGENTINA WILL REVISE THE TERMS AND CONDITIONS OF
THEINVITATION TO:

. INCREASE THE CONSIDERATION TO BE RECEIVED BY REDUCING PRINCIPAL
HAIRCUT, INCREASING COUPONS AND SHORTENING MATURITIES ON THE NEW
BONDS, AND INCLUDING USD 1.00 PCT 2030 BONDS OR EUR 0.50 PCT 2030
BONDS TO BE DELIVERED AS CONSIDERATION FOR ACCRUED AND UNPAID
INTEREST UP TO BUT 22/04/2020

. ALLOW HOLDERS OF EUR- AND CHF-DENOMINATED BONDSTO ELECT
USD-DENOMINATED NEW BONDS

. INCLUDE THE DELIVERY OF USD 1.00 PCT 2030 OR EUR 0.50 PCT 2030
BONDSAS CONSENT CONSIDERATION FOR HOLDERS THAT SUBMIT VALID
TENDERS

.ADJUST THE TERMS AND CONDITIONS OF THE RIGHTS UPON FUTURE

OFFERS PROVISION

. ALLOW HOLDERS OF BONDS ISSUED UNDER THE 2005 INDENTURE TO
EXCHANGE FOR NEW BONDS ISSUED UNDER THE 2005 INDENTURE

. INCLUDE MINIMUM PARTICIPATION THRESHOLDS AS A CONDITION TO THE
CONSUMMATION OF THE INVITATION, WHICH CONDITION MAY NOT BE WAIVED



BY THE REPUBLIC

THE REPUBLIC WILL EXTEND THE EXPIRATION OF THE INVITATION UNTIL
04/08/2020

WE WILL UPDATE OUR CORPORATE ACTION NOTIFICATION UPON RECEIPT OF
THE AMENDED PROSPECTUS SUPPLEMENT TO BE PUBLISHED BY THE REPUBLIC.

PLEASE REFER TO THE DOCUMENTATION FOR MORE DETAILS

END OF UPDATE.
KoHeL, 06HOBNEHNS.

O6HoBneHme oT 23.06.2020:

OT VIHOCTpaHHOro feno3utapus NocTynua AonosHUTeIbHas nHgopmauns o K.

M3meHnnnck cpokun nposegeHna KA, aata ny6nvkauumn pesynstatos K/, a Takke gara niarexa ans sapuaHtos KA.

Takxke n3mMeHUNCA KpanHmin cpok nonyyeHns PAPER FORM ans CANADIAN RESIDENT HOLDERS.

DOCUMENTS NEED TO BE RECEIVED BY 24/07/2020 AT 17:00 NYC TIME

WHCTpyKUmMK, HanpaBieHHble paHee, OCTalOTCA AENCTBYHOLLMMU.

Mofapo6Has MH(opPMaLMs N30XKEHA B TEKCTE COOOLLIEHUA OT VIHOCTPaHHOI O Aeno3uTapus U 4ONONHUTENbHBIX MaTepuanax no KoprnopatMBHOMY AeNCTBUIIO,
KOTOpbIe NPUIOXKEHbI K JaHHOMY COOOLLEHNIO, @ TaKXKe LOCTYMHbI MO 3anpocy y VIHOCTpaHHOro Aenosntapus.

TekcT coobuyeHmns ot Euroclear Bank S A./N.V.:
UPDATE 22/06/2020: DEADLINE EXTENDED

THE FOLLOWING DEADLINES HAVE BEEN UPDATED:

. INSTRUCTION DEADLINE

. PAPER FORM RECEIPT DEADLINE FOR CANADIAN RESIDENT HOLDERS
. INSTRUCTION WITHDRAWAL DEADLINE

INSTRUCTIONS ALREADY SENT REMAIN VALID

THE RESULTS ANNOUNCEMENT DATE HAS BEEN ANNOUNCED AS 27/07/2020
AND EXECUTION DATE, THE EFFECTIVE DATE AND THE SETTLEMENT DATE



HAVE BEEN ANNOUNCED AS 30/07/2020. THE RESPECTIVE FIELDS HAVE
BEEN UPDATED ACCORDINGLY

PLEASE REFER TO DOCUMENTATION FOR MORE DETAILS
END OF UPDATE.

KoHeL, 06HOBNEHNS.

O6HoBeHNe oT 16.06.2020:

OT VIHOCTpaHHOro feno3uTapus nocTynua AonoSHUTENbHAas Hgopmaunsa o K.

M3ameHnnmncb cpokun nposeaeHns KA, aata ny6nmkauumn pesynsTtatoB K/, a Takke gata nnatexxa ans sapuaHtos KA.

Takxe n3mMeHWUCcs KpainHuii cpok nonyyeHns PAPER FORM ans A CANADIAN RESIDENT HOLDER.

DOCUMENTS NEED TO BE RECEIVED BY 19/06/2020 AT 17:00 NYC TIME

VHCTpYKLMK, HanpaBneHHbIE paHee, OCTatOTCS AeNCTBYOWNMM.

Mofapo6Has MH(opMaLMA N3/10XKeHa B TEKCTe COOOLLEHNA OT VIHOCTPaHHOr O Aeno3nTapus U 4ONONHUTENbHBIX MaTepuanax no KoprnopatmsHOMY AeNCTBUIO,
KOTOPbIe NPUIOXKEHbI K JaHHOMY COOOLLIEHNIO, @ TAKXKe LOCTYMHbI M0 3arnpocy y VIHoCTpaHHOro Aenosuntapus.

TekcT coobuleHns ot Euroclear Bank S A./N.V..
--------------- EVENT DETAILS -------------=-=---
UPDATE 15/06/2020: DEADLINE EXTENDED

THE FOLLOWING DEADLINESHAVE BEEN UPDATED:

. INSTRUCTION DEADLINE

. PAPER FORM RECEIPT DEADLINE FOR CANADIAN RESIDENT HOLDERS
. INSTRUCTION WITHDRAWAL DEADLINE

INSTRUCTIONS ALREADY SENT REMAIN VALID

THE RESULTS ANNOUNCEMENT DATE HAS BEEN ANNOUNCED AS 22/06/2020
AND EXECUTION DATE, THE EFFECTIVE DATE AND THE SETTLEMENT DATE
HAVE BEEN ANNOUNCED AS 25/06/2020. THE RESPECTIVE FIELDS HAVE
BEEN UPDATED ACCORDINGLY

PLEASE REFER TO DOCUMENTATION FOR MORE DETAILS



END OF UPDATE.
KoHeL, 06HOBNEHNS.

O6HoBneHne ot 03.06.2020:

MocTynunun AoNONHUTENbHAsS MHKBOPMaLWA U MaTepuanbl 0T VIHOCTPaHHOTO Aeno3uTapus.
MaTepuanbl NPUNOXKEHbI K JaHHOMY COOBLLEHMIO U AOCTYMHbI M0 3anpocy Y VIHOCTPaHHOro eno3nTapus.

O6HOBNeHbI CpoKM NpoBeaeHns K/, a Takxke [ata u BpeMs OKOHYaHWS Nprema 1 0T3bIBa MHCTPYKLMIA N0 KOPNOpaTUBHOMY [eiCTBUIO0, yCTaHOBNEeHHble HKO
AO HPA.

W3meHnnca cpok npegoctasneHns CANADIAN CERTIFICATION FORM. Tpe6oBaHus K 3amnosiHeHWIO, CPoKuM v agpeca ans HarnpasneHns CANADIAN
CERTIFICATION FORM yka3aHbl B TEKCTe CO00LLEeHMS OT IHOCTpaHHOro feno3uTapus.

PaHee nNofaHHble MHCTPYKLUM OCTAKOTCS Le/CTBYOLWMMMU.
[eTanbHas MH(opMaLms 13/10XKeHa B TeKCTe coobLeHns oT Euroclear Bank S A./N.V .

--------------- EVENT DETAILS ---memeemmemmemes
UPDATE 02/06/2020: DEADLINE EXTENDED

THE FOLLOWING DEADLINES HAVE BEEN UPDATED:

. INSTRUCTION DEADLINE

. PAPER FORM RECEIPT DEADLINE FOR CANADIAN RESIDENT HOLDERS
. INSTRUCTION WITHDRAWAL DEADLINE

INSTRUCTIONS ALREADY SENT REMAIN VALID

THE RESULTS ANNOUNCEMENT DATE HAS BEEN ANNOUNCED AS 15/06/2020
AND EXECUTION DATE, THE EFFECTIVE DATE AND THE SETTLEMENT DATE
HAVE BEEN ANNOUNCED AS 18/06/2020. THE RESPECTIVE FIELDSHAVE
BEEN UPDATED ACCORDINGLY.

THE REPUBLIC ISASSESSING WHETHER ADDITIONAL ADJUSTMENTSTO THE
INVITATION MAY BE INTRODUCED WITH A VIEW TO MAXIMIZING INVESTOR
SUPPORT WITHOUT COMPROMISING ITSDEBT SUSTAINABILITY GOALS.



PLEASE REFER TO DOCUMENTATION FOR MORE DETAILS

END OF UPDATE.
KoHeL, 06HOBNEHNS.

6HOBEHUE 0T 26.05.2020:

W3meHnnca cpok npegoctasneHns CANADIAN CERTIFICATION FORM. TpeboBaHus K 3amnosiHeHWIO, CPoKKM v agpeca ans HanpasneHns CANADIAN
CERTIFICATION FORM yka3aHbl B TEKCTe CO00LLEeHMS OT IHOCTpaHHOro feno3nTapus.

TekcT coobuyeHmns ot Euroclear Bank S A./N.V.:
DOCUMENTSNEED TO BE RECEIVED BY 02/06/2020 AT 17:00 NYC TIME

KoHeL, 06HOBNEHUS.
O6HoBNeHMe OT 25.05.2020:

MocTynuaun A0NONHUTENbHAS MHAOPMaLVS U MaTepuanbl 0T VIHOCTPaHHOIO eno3uTapus.
MaTepuanbl NPUNOXKeHb! K JaHHOMY COOBLLEHMIO U AOCTYMHbI MO 3anpocy Y VIHOCTpaHHOro Aeno3nTapus.

OGHOB/EHbI CPOKM NpoBefeHns K/, a Takke [laTa 1 BpeMsi OKOHYaHWs NpreMa 1 0T3blBa MHCTPYKLWIA MO KOprnopaTUBHOMY AWCTBUIO, YCTaHOBNEHHbIe HKO
AO HPA,

PaHee NojaHHbIe MHCTPYKLMKN OCTAOTCA AENCTBYHOLWMUMU.
[eTanbHaa MHopMaLmMs 1310XKeHa B TeKCTe coobLyeHns oT Euroclear Bank S A./N.V.

--------------- EVENT DETAILS ----eemmmeemmmeeeev
UPDATE 22/05/2020: DEADLINE EXTENDED

THE FOLLOWING DEADLINES HAVE BEEN UPDATED:

. INSTRUCTION DEADLINE

. PAPER FORM RECEIPT DEADLINE FOR CANADIAN RESIDENT HOLDERS
. INSTRUCTION WITHDRAWAL DEADLINE



INSTRUCTIONS ALREADY SENT REMAIN VALID

THE RESULTS ANNOUNCEMENT DATE HAS BEEN ANNOUNCED AS 03/06/2020
AND EXECUTION DATE, THE EFFECTIVE DATE AND THE SETTLEMENT DATE
HAVE BEEN ANNOUNCED AS 08/06/2020. THE RESPECTIVE FIELDSHAVE
BEEN UPDATED ACCORDINGLY.

PLEASE REFER TO DOCUMENTATION FOR MORE DETAILS
END OF UPDATE.
KoHeL, 06HOBNEHNS.

O6HoBNeHMe oT 12.05.2020:
MocTynunn AONONHUTENbHAS MH(OPMaLMA U MaTepuasbl OT VIHOCTPaHHOIO Aeno3nTapus.

O6HOB/EHbI CPOKM NMpoBeaeHns K/, a Takxke [arta n Bpems OKOHYaHWS Nprema 1 0T3bIBa MHCTPYKLMIA N0 KOPNOpaTyBHOMY [eiCTBUIO, yCTaHOBNEHHblIe HKO
AO HPA.

Takoke nameHusncs cpok npegoctasneHnss CANADIAN CERTIFICATION FORM. TpeboBaHUs K 3amnofiHEHUIO, CPOKK K agpeca ana HanpasneHns CANADIAN
CERTIFICATION FORM ykKa3aHbl B TEKCTe C000LLeHMs OT IHOCTpaHHOro feno3uTapus.

PaHee NojaHHbIe MHCTPYKLMKN OCTAOTCA AENCTBYHOLMUMU.
[eTanbHaa MHopMaLmMs 1310XKeHa B TeKCTe coobLeHns oT Euroclear Bank S A./N.V .

--------------- EVENT DETAILS ----eemmmeemmmeeeev
UPDATE 11/05/2020: DEADLINE EXTENDED

THE FOLLOWING DEADLINES HAVE BEEN UPDATED:

. INSTRUCTION DEADLINE

. PAPER FORM RECEIPT DEADLINE FOR CANADIAN RESIDENT HOLDERS
.INSTRUCTION WITHDRAWAL DEADLINE

INSTRUCTIONS ALREADY SENT REMAIN VALID



THE RESULTS ANNOUNCEMENT DATE HAS BEEN ANNOUNCED AS 25/05/2020
AND EXECUTION DATE, THE EFFECTIVE DATE AND THE SETTLEMENT DATE
HAVE BEEN ANNOUNCED AS 27/05/2020. THE RESPECTIVE FIELDS HAVE
BEEN UPDATED ACCORDINGLY.

PLEASE REFER TO DOCUMENTATION FOR MORE DETAILS

KoHeL, 06HOBNEHNS.

O6HoBNeHMe oT 06.05.2020:

MocTynuna AononHUTeNbHas MHdopMauwms o K, KoTopas NpvBeaeHa B TEKCTe CO06LLEHMS OT VIHOCTPaHHOrO Aeno3nTapus 1 JoNOMHUTENbHLIX MaTepuanax,
MPUNOXEHHbIX K CO06LLEHNI0. MaTepumarnbl Takxe JOCTYMHbI N0 3anpocy y VIHOCTpaHHOro Aerno3uTapus.

3MeHWN0Cb MUHMMaNbHOE KONMYecTBO, TpebyemMoe 415 yuacTus B KA.

TekcT coobuyeHmns ot Euroclear Bank S A./N.V.:

--------------- EVENT DETAILS ---------mmmmmemeee

UPDATE 04/05/2020: PRESS RELEASE TO AMEND TYPOGRAPHICAL ERRORS
AND INCONSISTENCIESHAS BEEN MADE AVAILABLE

THE MINIMUM TO INSTRUCT HAS BEEN AMENDED TO USD 1,000. THE
RESPECTIVE FIELD HAS BEEN UPDATED

i:’LEASE REFER TO THE DOCUMENTATION FOR MORE DETAILS
iEND OF UPDATE.

KoHeL, 06HOBNeHNS.

O6HoBneHNe o1 27.04.2020:

BapuaHTbl K/, 6b111 06HOBNEHbI B YaCTW PE3yNbTUPYIOLLMX BbIMYCKOB LiEHHbIX 6ymar. [eTanbHas MHhopmaums nprBeaeHa B TEKCTE COOOLLEHMS OT



VIHoCTpaHHOro genosntapus.
TekcT coobuyeHns ot Euroclear Bank S A./N.V..

-------------- EVENT DETAILS ---meemmmeemmmen
UPDATE 24/04/2020: ACCEPTANCE PRIORITY ALLOCATION

IF THE EXCESS BOND CAP PROCEDURES BECOME APPLICABLE HOLDERS
ELECTING NEW USD 2036 BONDS WILL RECEIVE NEW USD 2047

THE EXCESS BOND CAP PROCEDURES DO NOT APPLY FOR HOLDERS ELECTING
NEW USD 2047 BONDS.

END OF UPDATE.

KoHeL, 06HOBNEHNS.

HebaHKOBCKas KpeanTHas opraHmn3aums akuMoHepHoe 061ecTBo “HaumoHanbHbI pacyeTHbIV genosutapuin” (ganee - HKO AO HP/L) coobuiaeT Bam, 4to B
agpec HKO AO HPA noctynuna nHhopmMaums ot IHOCTpaHHOIo Aeno3nTapusi 0 KOPNopaTUBHOM AeCTBMU «OOMEH LIEHHbIX Bymar.

O6palLiaeM BHUMaHKe, YTO ecTb OrpaHuyeHuns Ha ydactue B KA. [eTanbHas nHpopmayms 06 yCnoBmuax 1 orpaHAYeHUsaX no KopnopaTueHOMY AeNCTBUIO
yKa3zaHa B TEKCTe CO06LLEHNS OT VIHOCTpaHHOro Aeno3nTapus, a Takke B MaTepmanax K KOpnopaTuBHOMY AeNCTBUIO.

B cBA3M C orpaHNYeHUaMIN JOKYMEHTbI 4OCTYNHbI MO cebifike https:/sites.dfkingltd.com/argentina

OcTa/ibHble MaTepuasibl NPUIOXEHbI K JaHHOMY COOOLLEHWIO.

MopsiaoK NpoBeAeHUs KopnopatueHoro aerictens 8 HKO AO HPA:

B cooTBeTcTBUM C MNMopsgkom B3aumogeinctemss HKO AO HP/L, 1 enoHeHTOB Npy peann3aumm Y CnoBuid 0CyLLECTBNEHNS AeNO3UTAPHON AeATeNIbHOCTU
He6aHKOBCKOIN KpeMTHOW opraHu3aLmeid akLMoHepHbIM 06LecTBOM «HauoHa/IbHbIA pacyeTHbIV Aeno3uTapuid» 1 yCoBUSAMU NPOBeLEHNS KOPNOPaTUBHOIO
aenictens, genoHeHTbl HKO AO HP/JL, n3bsiBUBLLME XKenaHWe y4acTBOBaTb B KOPMOpaTMBHOM AeicTBUK, TM60o aenoHeHTbl HKO AO HP/, BbinonHsaowme
yKa3aHus Blafle/IbLeB LeHHbIX OyMar Ha yyacTue B KOPropaTyBHOM AeNCTBUM LO/MKHbI nogaTs B HKO AO HP/L B 3n1eKTPOHHOM BUje B COOTBETCTBUN C
Mpasunamn 340 HPA nHctpykumto no opme CA331 (kog onepauymmn — 68/CAIN) Ha yyacTve B KOPriopaTMBHOM [eACTBUN.

B cOOTBETCTBMM C YCNOBUAMM YHaCTUA B KOPNOPaTUBHOM AeNCTBMK, nocne npuema HP /L MHCTPYKUMM Ha y4acTue B KOPNoOpaTUBHOM AENCTBUK, LEHHbIE
Oymaru Ha KOTopble nofaHa MHCTPYKUMS, 6yayT 3abn0KMPOBaHbl Ha pa3gene “ BNnoKnpoBaHo 418 KoprnopaTuBHBLIX AeAcTBMiA “ — 83000000000000000 cueTta
A€eno, No KOTOPOMy nofdaHa MHCTPYKUMS. MPOMHCTPYKTUPOBaHHbIE LieHHbIe ByMaru 6yayT cnncaHbl NoO pesynbTaTaM KOpropaTUBHOMO AEWCTBUS UK
pa36/I0KMPOBaHbI MOC/e NOATBEPXKAEHNSA (haKTa pa36/IOKMPOBKM VIHOCTPaHHbLIM 4erno3nTapurem.



O6palyaem BHMMaHWe, 4YTO 6/10KMpOBaHMe LieHHbIX Bymar Ha pasfenax «LieHHble 6ymarv Ha nHamsuayansHom cyete B EUROCLEAR BANK» He
OCyLLleCTBNAETCA

WHCTpyKUmMs [omkHa 6bITb 3aM0/IHEHa B COOTBETCTBUM C YKa3aHUAMMU, COLePXaLLMMUCS B YBELOM/IEHUI O KOPMOPaTUBHOM feicTBumn deno3uTapus.
WHcTpyKums [lenoHeHTa JO/MKHA COLepXaTb YHUKabHbIN B paMKax KOPropaTuBHOIO AencTBus Homep.
[leNOHeHT [0/MKEeH YKa3aTb LIECTU3HAYHbIA HOMep KOPNopaTUBHOIO AenNcTBuUA, NprcBoeHHbIn HKO AO HP/A,.

WHCTpYKUWMS AOMKHA CoflepXKaTb HOMEP cyeTa [1eno 1 KoA pasfena Unu AoNONHUTENbHbIA NAEHTU(MKATOP pa3aena, Ha KOTOPOM YYUThIBAOTCS LIEHHbIe
Bymaru, y4acTByHoLLMe B KOPNOPaTUBHOM [eliCTBUM.

[lenoHEHT [JO/MKeH YKa3aTb BblGPaHHbI U3 NepeunciieHHbIX B yBEOM/IEHUM O KOPMOpPaTBHOM Ae/ACTBMM BapyaHT KOPMopaT1BHOIO AeiCTBUS:

A. TO EXCHANGE AND CONSENT AND RECEIVE NEW USD 2035 BONDS, CHOOSE
OPTION 001
B. TO EXCHANGE AND CONSENT AND RECEIVE NEW USD 2046 BONDS, CHOOSE
OPTION 002

OG6palLaem Balle BH/MaHWE, YTO MHCTPYKLMI Ha y4acTue B KOPNopaTUBHOM Ae/CTBUM HE0OX0AMMO NoAaBaTb OTAENbHO 419 KaXKA0ro Bnajenbla LeHHbIX
oymar.

OC06eHHOCTM 3aM0NHEHUS MHCTPYKLIMK Ha y4acTue B KOPNopaTUBHOM [eACTBUN:

--- WEB-KabuHeT ---

A. [1ns Bcex BapmMaHTOB KOPNOPaTUBHOIO AeicTBNSA B 6/10Kke «KOHTaKTHast MH(hopmauus» He06X04MMO yKasaTb AaHHble KOHTAKTHOro nnya genoHeHta HKO
AO HP/, c KOTOpPbIM MOXHO CBA3aTbCS B C/lyYae BO3HWKHOBEHWS BONPOCOB MO AaHHOW UHCTPYKLUMKW. YKa3aHHas B JaHHOM 6/10Ke MH(opmauus He nepeaagrcs
B IHOCTpaHHbI feno3uTapuid.

--- SWIFT MT 565 ---

A. [1ns Bcex BapMaHTOB KOpNopaTMBHOro aeiicTans B none 70E:PACO Heo6xoAMMO YKasaTb JaHHble KOHTaKTHOro nmua agenoHeHta HKO AO HP/], ¢ koTopbim
MOXHO CBA3aTbCS B C/yYae BO3HUKHOBEHMS BOMPOCOB MO AaHHON MHCTPYKUUW. YKa3aHHas B JaHHOM 6/10Ke HhopMaums He nepeaaétca B MIHOCTPaHHbIi
Aeno3nTapuii.



--- 1SO 20022 ---

A. [1ns Bcex BapMaHTOB KOpPMNopaTMBHOIO AelicTBus B 610ke <CorporateA ctionlnstruction/Document/CorpA ctninstr/Addtl I nf/Pty CtctNrrtv> HeobxoayMo yKa3aTb
[aHHble KOHTaKTHOro ninua genoHeHta HKO AO HP/, ¢ KOTOpbIM MOXXHO CBA3aTbCA B C/lyYae BO3HMKHOBEHWUS BOMPOCOB MO JaHHON MHCTPYKLUMW. Y KazaHHas
B AJaHHOM 6/710Ke MH(opMaLmsa He nepeaaéTcs B IHOCTpaHHbIN Leno3uTapuid.

O6pawaem BHMMaHwue, 4yto A1s A CANADIAN RESIDENT HOLDER ecTb gononHutenbHble TpebosaHus Ha 3anonHeHne CANADIAN CERTIFICATION
FORM. Tpeb6oBaHus K 3arofiHeHnto, cpokmn 1 agpeca ansd HanpasneHnss CANADIAN CERTIFICATION FORM yka3saHbl B TEKCTE COOOBLLEHMS OT
VIHoCTpaHHOro fenosuTapus.

B BepxHell YacTu HanpasBnseMbIX JOKYMEHTOB HEO6X0AMMO YKa3aTb pediepeHc 3NeKTPOHHOM MHCTPYKUMKM, HanpaeneHHon HKO AO HP/[, B IHOCTpaHHbIiA
Aeno3nTapunin no Baluein MHCTPYKLUK Ha yvacTue B KOPNopaTUBHOM AeicTBUM, B hopmate 'EB REF 1234567'. PethepeHC MOXKHO Y3HaTb, CBA3aBLUMCH C
OTZe/I0M KOPMopaTMBHbIX AeCTBUIA N0 aApecy 3NeKTPOHHOM noyTsl CorporateActions(at)nsd.ru.

O6palLaem Balle BH/MaHWe, YTO MHGOPMaLuUa B UHCTPYKLMW NPeLOCTaBSeTCA Ha aHM IMACKOM fA3biKe. VIHCTPYKUMK, CoAepXKaLLme MH(opMaLmio Ha pyCcCKoM
A3bIKe UM NPU3HaK TpaHcAnTepaumn (OAMHOYHbIV CUMBON « » anocTpod), NPy HanpasieHnn B VIHOCTPaHHbI Aeno3nTapuin 6yayT TpaHCIMTEPUPOBaHbI B
COOTBETCTBMM C npasunamu, ncnonbsyemoimm HPZ, (https://www.nsd.ru/ru/documents/workflow/). HP/] He HeceT OTBETCTBEHHOCTb 3a NPUHATUE/HENPUHATUE
VHOCTpaHHbIM Aen03UTaprem/aMUTEHTOM/areHTOM SMUTEHTA UHCTPYKLMIA, COAEPXKALLMX TPAHCIUTEPUPOBaHHYHO MHOPMaLMIO, a TaKXKe 3a UCNOb30BaHme
TakKon MH(opmaLum Npu OCYLLECTBIEHUN SMUTEHTOM M €ro areHTamm KOprnopaTuBHOro AelCTBYS.

O6palaem Balle BHMMaHME, YTO CUMBO/ «MEePeHOCca CTPOKM» B TEKCTOBBIX NOMAX UHCTPYKUMIA popmata | SO 15022 n WEB-KabuHeTa He ABNsieTCS
pasgenutenem. [na pasgeneHns TEKCTOBON MH(OPMaLMK, yKa3aHHOM B pa3HbIX CPOKax, HEOO6X0AMMO MCMO0/b30BaTh CUMBOJ «MPO6es» Noce Cno.a,
3aBepLUakoLLEero CTPOKY, UN B HaYase HOBOW CTPOKMN.

WNHhopMauys B MHCTPYKLIMK, YKa3aHHash B TEKCTOBbIX MOMsIX B CBOGOAHOM (hopmaTe, TpaHCIMpYeTcst B VIHOCTpaHHbIN feno3uTapuii u He Banmaupyetcs B HP/.
[lenoHeHT HeceT OTBETCTBEHHOCTb 3a JOCTOBEPHOCTb 1 MOMHOTY NPeAOCTaBISeMOI MH(OPMALIWN.

Hanpaenss MHCTPYKLUMIO Ha y4acTue B KopnopaTyBHOM [elCTBUK, [LeNOHEHT NOLTBEPXKAAET, YTO 03HAKOMJIEH C NOPSAKOM NpoBeeHNs KopnopaTnBHOro
[eNCTBUA, YKa3aHHbIM B yBeloM/IeHM 0 KopnopaTMBHOM AeNCTBUM, & TaKXKe B N0ObIX JOKYMeHTax no Takomy KopnopaTvBHOMY [e/iCTBUIO, KOTOPble MOTyT
ObITb JOCTYMHbI [IeNOHEHTY, B TOM YMC/e, Y SMATEHTA U (UNK) areHTa, AeCTBYET B COOTBETCTBUW C YC/I0BUAMW €ro NpoBeLeHNs, HopMamu NMpUMEHUMOTO
MHOCTPaHHOro npasa, npasuiaMn OCyLLEeCTB/IEHNA AeATeNbHOCTY VIHOCTPaHHbIX Aeno3uTapues, Y NPUHUMAET Ha cebs PUCKW, KOTOPbIE MOTYT BO3HUKHYTH B
CBAI3U C TaKMM y4acTueM, B TOM YIC/e PUCKU, CBA3aHHbIE CO CMMCaHMEM LieHHbIX 6ymar co CueToB feno [enoHeHTa, ecivi B COOTBETCTBUW C YC/IOBUAMU
npoBejeHns KoprnopaTtuBHOIO AeNCTBUSA B XOZE UCMONHEHNA UHCTPYKLUMM [lenoHeHTa, N3bABMBLUEr0 XenaHne NpuHATbL yyacTue B KopnopaTyBHOM [eliCTBUN
W BbIMOJHAIOLLIEr0 YKa3aHWs CBOMX K/IMEHTOB Ha yyacTue B KoprnopaTyBHOM [eiiCTBMK, LieHHble Bymarun 6yayT cnvcaHbl co Cueta HKO AO HP/,
MHOCTpaHHbIM Aenosntapuem.

[leNOHEHT CaMOCTOSATE/IbHO M3yYaeT BCe JOKYMEHTbI N0 KoprnopaTUBHOMY AEVCTBIIO, KOTOPbIE NPUIaraloTcs K yBefoM/IeHU0 0 KoprnopaTyBHOM feiicTBuu, a



TaKXXe MOTYT BbITb JOCTYMHbI, B TOM UMC/E Y areHTa u (11mn) aMmuTeHTa. B ciyyae eciv ycnoBrsiM KopriopaTWBHOIO AeVCTBUS NPeayCMOTPEHO HamnpaBeHuve
yepe3 [eno3uTapuii NOMMUMO 3M1EKTPOHHOTO MopyyeHnst (MHCTPYKLMK) AONONHUTENbHBIX AOKYMEHTOB, M NPU HanpaBfeHnN Takux AOKYMEHTOB TpebyeTcs
coaeiicteme Jeno3utapus, JenoHeHT 10/MKeH 06paTUTLCS B [eno3nTapuii No6bIM AOCTYMHLIM CNIOCO60M He MO3/HEE YKa3aHHbIX B YBEAOMIEHUN AaTbl U
BPEMEHW Npuema MHCTPYKLUMIA Ha yyacTue B KopnopaTvBHOM AeicTBMM [enosuTapuem 1 coobLLMTb 0 HE06X0AMMOCTY NPefoCTaBNeHUS TaknX JOKYMEHTOB, a
TaKXXe COracoBaTh NMOpsAoK UX NMPeAoCcTaBneHns B [enosnTapuii.

[IeNOHEHT, HaMnpaB/isAs UHCTPYKLIMIO Ha y4YacTUe B KOPNIOPAaTUBHOM AECTBUM, MOATBEPXKAAET, UTO BNajenel, LieHHbIX GyMar COOTBETCTBYET BCEM
Tpe6oBaHMAM, ONpeeNeHHbIM YC0BUAMU NPOBEAEHUS KOPNOPaTUBHOIO Ae/CTBHS, a TakKe TPe6GoBaHUAM NPUMEHMMOTrO0 Npaga, 1 He NnoanagaeT noj
OrpaHUYeHNst, yKasaHHble B IOKYMEHTax, ONpeAenstoLyX YCoBus U NMopsiAoK NpoBeieHUs KOpropaTMBHOIO AeiACTBYS.

Hanpasnss MHCTPYKLMIO W/WNK [OKYMEHTbI /18 YHacTis B KOPNOpPaTUBHOM JeNCTBUM, [IeNOHEHT NoATBEP)KAAET LOCTOBEPHOCTL NepeaaBaeMoii MHhopmaLym
W HaM4Yme NoSHOMOYMIA Ha Nepefady Takoi MH(opMaLMy OT BNafenbLa LeHHbIX 6yMar. [enoHeHT HeCeT OTBETCTBEHHOCTb 3a JOCTOBEPHOCTb U MOMHOTY
VH(OpMaLMK, COfiepXKaLLieiics B NpefoCcTaB/IsieMoit [LenoOHEHTOM UHCTPYKLMWN /AN AOKYMEHTaX, U X COOTBETCTBME TPE60BaHMAM HarpaB/ieHHOro
[leNOHEHTY YBEIOM/NEHNSI O KOPTOPaTUBHOM AEACTBUN.

BHe 3aBucmumocTy oT npegoctasneHns HKO AO HP/] no 3anpocam [lenoHeHTOB Nt06bIX Pa3bsSCHEHUIA U peKOMeHAALIMIA, KaK YCTHbIX, TaK 1 MUCbMEHHbIX, B
OTHOLLUEHUM NPoBOAMMOro KoprnopaTMBHOIo feincTeus, [lenoHeHT, Hanpasnsas VIHCTPYKUMIO Ha yyacTue B KoprnopaTvBHOM AeCTBMK, B TOM YKC/e, NpU
BbINOTHEHUW UHCTPYKLWIA CBOMX KIMEHTOB, NOATBEPXAAET, UTO 03HAKOM/EH U NMOHMMAET XapakTep 1 npasunia yyactns B KopnopaTveBHOM AeincTBuM,
MPUHMUMAET Ha Ceb PUCKM, KOTOPbIE MOTYT BO3HVKHYTb B CBA3M C TAKUM Y4YacTUEM, a TakxKe rapaHTupyeT Bo3meLleHre yobiTkoB HKO AO HP/J, koTopble
MOrYT BO3HMKHYTb B pe3ynbTaTte yyacTus [lenoHeHTa u (Mnn) KnneHToB [lenoHeHTa B TakoM KopriopaTtmueHom geincteun. HKO AO HP/] He HeceT
OTBETCTBEHHOCTb 3a /IH00ObIe HEraTMBHbIE NMOCNEACTBUA YHacTUsA MO0 HeyyacTus JenoHeHTa 1 (UNK) ero KNMeHToB B KopnopaTyBHOM [elCTBMN B CNyYae,
ecnu B cBs3u ¢ KopnopatueHbiM geicteuem HKO AO HP/] aelicTBoBasi B TOMHOM COOTBETCTBUM C YKa3aHUAMM [enoHeHTa.

[laHHOe co0bLLEeHNe 0 KOPNOPaTUBHOM AeCTBUN He SBNSETCS NPeANoKeHNEM O MPOAAKE UM peKOMEHAALMEN NO MOKYMNKe KaKNX-1M60 LieHHbIX ByMar.
[aHHOe Co00LLeHVEe He JO/MKHO pacCMaTpMBaTLCA KakK MHBECTULMOHHAA Uv (huHaHCOBas pekoMeHdaums. HocTpaHHble genosutapum n HKO AO HPJ He
BbICTYMAKOT areHTaMmn aMuUTeHTa Npu NpPeaocTaBieHn JaHHOW UHDoPMaLUK.

[aHHoe coobLLeHVe He ABNSETCA OPULMAIbHBIM U NOTHBIM ONUCaHWEM YCNOBUIA M 0COBEHHOCTEN NPeL/IOXEHNS Ha BbIKYN LEeHHbIX 6ymMar. s nonyyeHus
O(h1LMaNbHOW 1 NOMHON MHA(OPMaLUK NO JaHHOMY KOPNopaTUBHOMY [e/iCTBUIO HEO6X0AMMO 06paTUTLCA K OpULMaIbHBIM OKYMEHTaM ¥ MOTyUYnTb
KOHCY/IbTaLMK Y HOPUANYECKMX N HA/IOTOBbIX COBETHWMKOB, KOTOPbIE HEOOXOAMMbI BNafeNbLy LieHHbIX ByMar 4715 NPUHATUA peLleHns 06 y4acTum B JaHHOM
KOPNopaTyBHOM [eNCTBUN.

Mo LeHHbIM Gymaram, Mo KOTOpbIM He 6yAeT NonyyeHo MHCTPYKumiA, HKO AO HPL, He BygeT npeAnpyHUMATL HUKAKUX AeNCTBUNA.

O6palLlaem Ballie BHMMaHWe, YTO MHCTPYKLMM Ha y4acTue B KOPMOPaTUBHOM [e/CTBMM MOTYT ObITb 0TO3BaHbl COrMacHO A0KyMeHTauuu K KA v no



COrnacoBaHuIo ¢ areHToMm. Mogpo6bHee ¢ nHpopMaLmein 0 NOPALKE OTMEHbI 1 3aMeHbl MHCTPYKLMIA MOXHO 03HAaKOMUTLCA Ha cainTe VIHOCTpaHHOro
AenosuTapus. Mogpo6HOCTM NprBeLeHbI B TEKCe CO06LLEHNS OT VIHOCTpaHHOro Aeno3nTapus.

JononHutensHyto nHpopmauyuio HKO AO HP/JL, 6yaeT foBoanTb 40 Ballero cBefieHUsi Mo Mepe ee NoCcTyneHuns.
TekcT coobuyeHmns ot Euroclear Bank S A./N.V.:

NOTE/NO LEGAL DOCUMENTATION TO BE
COMPLETED

CAED/PRIORITY 3+ CONSENT +
DISCLOSURE

--------------- EVENT DETAILS ----eemmmeemmmeeeev

INFORMATION SOURCE: INFORMATION AGENT: D.F. KING
IN NEW YORK

BANKS AND BROKERS CALL: (212) 269-5550

ALL OTHERS CALL TOLL FREE: (800) 341-6292

IN LONDON

TEL: 44 20 7920 9700

GENERAL INFORMATION
THE PURPOSE OF THE INVITATION AND THE RELATED DEBT ACTIONSISTO
ACHIEVE A SUSTAINABLE DEBT PROFILE FOR THE REPUBLIC

ELIGIBLE HOLDERS

THISINVITATION ISONLY BEING MADE TO HOLDERSWHO ARE WITHIN A
MEMBER STATE OF THE EUROPEAN ECONOMIC AREA OR THE UNITED KINGDOM
(EACH, A RELEVANT STATE) IF THEY ARE QUALIFIED INVESTORS AS

DEFINED IN REGULATION (EU) 2017/1129. INELIGIBLE HOLDER MEANS

EACH BENEFICIAL HOLDER LOCATED WITHIN A RELEVANT STATE WHO ISNOT
A QUALIFIED INVESTOR OR ANY OTHER BENEFICIAL OWNER LOCATED IN A
JURISDICTION WHERE THE INVITATION ISNOT PERMITTED BY LAW

1. EXCHANGE AND CONSENT:



BY INSTRUCTING TO EXCHANGE, YOU CONSENT TO THE PROPOSED
MODIFICATIONS. YOU CANNOT CONSENT WITHOUT EXCHANGING YOUR NOTES.
CONSENT SOLICITATION

THE ISSUER SEEKS BONDHOLDERS CONSENTS TO AUTHORIZE THE TRUSTEE,

AND INSTRUCT THE TRUSTEE, TO MODIFY ANY ELIGIBLE BONDS OF THE

SERIES THAT REMAIN OUTSTANDING AFTER GIVING EFFECT TO THE

EXCHANGE OFFERS PURSUANT TO THE PROPOSED MODIFICATIONS. THE
PROPOSED MODIFICATIONS IMPLY THAT THE REMAINING OUTSTANDING BONDS
WILL BE SUBSTITUTED FOR NEW BONDS AS FURTHER DESCRIBED IN THE
DOCUMENTATION

REQUISITE CONSENT:

. IF CONSENTS ARE DETERMINED ON AGGREGATED BASIS:

1) MORE THAN 66 AND TWO THIRDS PER CENT OF THE AGGREGATE
PRINCIPAL AMOUNT OF 2016 INDENTURE ELIGIBLE BONDS AND 2005
INDENTURE ELIGIBLE BONDS (TAKEN IN THE AGGREGATE) THEN
OUTSTANDING, AND

2) MORE THAN 50 PER CENT OF THE AGGREGATE PRINCIPAL AMOUNT OF
EACH SERIES OF 2016 ELIGIBLE BONDS THEN OUTSTANDING, AND SUBJECT
TO RE-DESIGNATION AT ISSUERS DISCRETION

. IF THE ISSUER RE-DESIGNATES THE SERIES OF 2016 ELIGIBLE BONDS

THAT WILL BE AGGREGATED FOR THE 2016 PROPOSED MODIFICATIONS BY
EXCLUDING ONE OR MORE SERIES, IT ISA CONDITION TO THE
EFFECTIVENESS OF THE 2016 PROPOSED MODIFICATIONS WITH RESPECT TO
ANY EXCLUDED SERIES THAT THE ISSUER RECEIVES CONSENTS OF NOT LESS
THAN 75 PER CENT OF THE AGGREGATE PRINCIPAL AMOUNT OF SUCH
EXCLUDED SERIES

NO CONSENT PROVIDED BY A HOLDER OF ANY SERIES OF 2005 INDENTURE
ELIGIBLE BONDSASTO THE 2016 INDENTURE ELIGIBLE BONDSWILL BE
RECORDED UNLESS THE PROPOSED MODIFICATION AFFECTING THE 2005
INDENTURE ELIGIBLE BONDS IS EFFECTIVE

RE-DESIGNATION OF AFFECTED SERIES



BY TENDERING ELIGIBLE BONDS FOR EXCHANGE, EACH HOLDER WILL ALSO
BE GIVING ITSCONSENT TO ALLOW THE ISSUER TO RE-DESIGNATE AT ANY
TIME (INCLUDING AFTER THE EXPIRATION) THE SERIES OF ELIGIBLE

BONDS THAT WILL BE SUBJECT TO THE PROPOSED MODIFICATIONSBY
EXCLUDING ONE OR MORE SERIESIN ITS SOLE AND ABSOLUTE DISCRETION.
SUCH RE-DESIGNATION WOULD ALLOW THE ISSUER TO EXCLUDE ONE OR MORE
SERIES OF ELIGIBLE BONDS FROM THE CALCULATION OF THE REQUISITE
CONSENTS FOR THE PROPOSED MODIFICATIONS FOR ALL SERIESTHAT HAVE
NOT BEEN EXCLUDED. THE PROPOSED MODIFICATIONSWILL NOT BE
APPLICABLE TO ANY SERIES OF ELIGIBLE BONDS THAT HAVE BEEN
EXCLUDED, AND CALCULATE THE REQUISITE CONSENT ON A SINGLE SERIES
BASISFOR ALL SERIESTHAT HAVE BEEN EXCLUDED

EFFECT ON NON-CONSENTING HOLDERS

IF THE ISSUER RECEIVES THE REQUISITE CONSENTS WITH RESPECT TO THE
PROPOSED MODIFICATIONS TO ONE OR MORE SERIES OF ELIGIBLE BONDS
AND DECIDES TO DECLARE THE PROPOSED MODIFICATIONS EFFECTIVE WITH
RESPECT TO THOSE SERIES, THEN THOSE PROPOSED MODIFICATIONS WILL
BE BINDING ON ALL HOLDERS OF ELIGIBLE BONDS OF SERIESTHAT ARE
NOT EXCLUDED AS A RESULT OF RE-DESIGNATION. HOLDERS THAT
SUBMITTED A TENDER ORDER WILL RECEIVE THE NEW BONDS SELECTED IN
THEIR TENDER ORDER, (SUBJECT TO THE ACCEPTANCE PRIORITY
PROCEDURES IF APPLICABLE), AND ALL ELIGIBLE BONDSHELD BY
NON-CONSENTING HOLDERSWILL BE SUBSTITUTED FOR THE NEW BONDS,
PURSUANT TO THE PROPOSED MODIFICATIONS

IMPORTANT NOTE

HOLDERS THAT SUBMIT A TENDER ORDER WITH RESPECT TO AN ELIGIBLE
BOND WILL RECEIVE NEW BONDSEVEN IF THE REMAINING ELIGIBLE BONDS
OF THAT SERIESARE NOT MODIFIED AND SUBSTITUTED PURSUANT TO THE
PROPOSED MODIFICATIONS

2. CONDITIONS AND RESTRICTIONS: CERTAIN RESTRICTIONS APPLY FOR
EUROPEAN ECONOMIC AREA AND THE FOLLOWING COUNTRY: THE UNITED
KINGDOM, ITALY, URUGUAY, SWITZERLAND, BAHAMAS, CANADA, CHILE,



JAPAN AND LUXEMBOURG
THESE RESTRICTIONS APPLY TO BENEFICIAL OWNERS

REFER TO THE OFFER DOCUMENTATION FOR THE COMPLETE CONDITIONS AND
RESTRICTIONS OF THIS OFFER

ENTITLEMENT

1. MINIMUM EXERCISE AMOUNT: PLEASE ENSURE THAT YOUR INSTRUCTED
AMOUNT:

.ISAT LEAST THE MINIMUM EXERCISABLE AMOUNT OF THE NOTE

. CORRESPONDS TO THE MULTIPLE EXERCISABLE AMOUNT OF THE NOTE
.WILL YIELD AT LEAST THE MINIMUM AMOUNT OF ENTITLEMENT

THE DETERMINATION OF YOUR INSTRUCTED AMOUNT ISSOLELY YOUR
RESPONSIBILITY.

2. EXCHANGE CAP: BOND CAP: PLEASE REFER TO THE CURRENT DOCUMENT
DEPENDING ON WHICH SERIES OF NEW BONDS YOU REQUEST TO RECEIVE
PURSUANT TO YOUR TENDER ORDER AND ON THE SERIES OF NEW BONDS THAT
OTHER HOLDERS REQUEST TO RECEIVE PURSUANT TO THEIR TENDER ORDERS,
YOU MAY NOT RECEIVE THE NEW BOND ALTERNATIVE YOU ELECTED TO
RECEIVE DUE TO THE OPERATION OF THE ACCEPTANCE PRIORITY
PROCEDURES AND THE NEW BONDS CAPS, WHICH MAY RESULT IN PRORATION
OF SUCH SERIES OF ELIGIBLE BONDS. ASA RESULT, TO THE EXTENT
PRORATION OCCURS, A HOLDERS ELECTION MAY BEALTERED TOA
DIFFERENT SERIES OF NEW BONDS FOR WHICH THE APPLICABLE BOND CAP
HASNOT BEEN REACHED OR ASTO WHICH NO BOND CAP APPLIES,
CONSISTENT WITH THE ACCEPTANCE PRIORITY PROCEDURES.

TENDER ORDERS WITH RESPECT TO 2016 INDENTURE ELIGIBLE BONDS OTHER
THAN THE USD BONDS DUE 2021-2023 AND EURO BONDS DUE 2020-2023,

WILL BE SUBJECT TO THESE ACCEPTANCE PRIORITY PROCEDURES.

PLEASE REFER TO DOCUMENTATION FOR MORE DETAILS

3. PRORATION: NOT APPLICABLE

4. POOLFACTOR: NOT APPLICABLE

5. CASH FRACTIONS: FRACTIONAL ENTITLEMENTSWILL NOT BE PAID IN
CASH.



IMPORTANT NOTE:

IN LIGHT OF THE POTENTIALLY VERY HIGH NUMBER OF TENDER
INSTRUCTIONS WHICH COULD BE RECEIVED ON THESE ARGENTINA DEBT
RESTRUCTURING EVENTS, YOU ARE ENCOURAGED TO SUBMIT YOUR
INSTRUCTIONS ASEARLY ASPOSSIBLE.

--------------- ACTION TO BE TAKEN --------emmmmemeeee

TO INSTRUCT, YOU NEED TO:

. SEND A SEPARATE INSTRUCTION PER BENEFICIAL OWNER (BO)

. SEND A PAPER FORM TO THE AGENT IF YOU ARE A CANADIAN RESIDENT
HOLDER

BY SENDING AN INSTRUCTION, YOU AUTHORISE US TO DISCLOSE YOUR NAME
AND ACCOUNT NUMBER

BENEFICIAL OWNERSHIP:
THE OFFERING DOCUMENTATION EXPLICITLY STATESTHAT YOU HAVETO
SEND A SEPARATE INSTRUCTION PER BO

YOU ARE SOLELY RESPONSIBLE TO DETERMINE WHETHER TO SEND ONE
INSTRUCTION PER BO OR NOT. WE CANNOT PROVIDE ANY GUIDANCE ON THIS
REQUIREMENT. WE WILL FORWARD BUT NOT VALIDATE ANY INSTRUCTION
RECEIVED REGARDLESS IF YOU INSTRUCTED AT BENEFICIAL OWNER OR NOT

ELECTRONIC INSTRUCTIONS:
1. FREE FORMAT MT 599/MT 568 USERS: YOUR DEADLINE IS 10:00
(BRUSSELSTIME) ON THE BUSINESS DAY BEFORE THE DEADLINE DATE.

2. EASYWAY USERS:

A. TO EXCHANGE AND CONSENT AND RECEIVE NEW USD 2035 BONDS, CHOOSE
OPTION 001

B. TO EXCHANGE AND CONSENT AND RECEIVE NEW USD 2046 BONDS, CHOOSE

OPTION 002



. MENTION IN FIELD 'NARRATIVE TO SERVICE PROVIDER': YOUR CONTACT
NAME AND PHONE NUMBER PRECEDED BY 'INX CONTACT DETAILS

3. EUCLID USERS:

A. TO EXCHANGE AND CONSENT AND RECEIVE NEW USD 2035 BONDS, SEND
AN INSTRUCTION TYPE '54' WITH SUBTY PE 'CEX1'

B. TO EXCHANGE AND CONSENT AND RECEIVE NEW USD 2046 BONDS, SEND
AN INSTRUCTION TYPE '54' WITH SUBTY PE 'CEX2'

C. TOTAKE NO ACTION, SEND AN INSTRUCTION TY PE '54' SUBTY PE

‘NOAC'. MENTION THE EVENT NUMBER IN FIELD 72 ASFOLLOWS: 'EVNB
CAOO000X XX XXX X' (WHERE XXXXXXX ISTHE EVENT NUMBER)

ALWAYSMENTION IN FIELD:
. 72: YOUR CONTACT NAME AND PHONE NUMBER PRECEDED BY 'INX CONTACT
DETAILS

4. SWIFT MT565 USERS:
A. TO EXCHANGE AND CONSENT AND RECEIVE NEW USD 2035 BONDS, USE
CAON 001 CAOP CEXC
B. TO EXCHANGE AND CONSENT AND RECEIVE NEW USD 2046 BONDS, USE
CAON 002 CAOP CEXC

ALWAYSMENTION IN FIELD:
. 7T0E:INST: YOUR CONTACT NAME AND PHONE NUMBER PRECEDED BY 'INX
CONTACT DETAILS

PAPER FORM:

NO LEGAL DOCUMENTATION TO BE COMPLETED

IFYOU ARE A CANADIAN RESIDENT HOLDER, IN ADDITION TO YOUR
ELECTRONIC INSTRUCTION, COMPLETE THE FOLLOWING DOCUMENT: CANADIAN
CERTIFICATION FORM



. EMAIL THE DOCUMENT TO THE AGENT:
ARGENTINA(AT)DFKINGLTD.COM

DOCUMENTSNEED TO BE RECEIVED BY 28/08/2020 AT 17:00 NYC TIME
ORIGINALS ARE NOT REQUIRED

THE DOCUMENT(S) SHOULD BE COMPLETED BY: BOS OR EUROCLEAR BANK
CLIENTSON BEHALF OF BOSAND SENT ON THE DAY YOU SEND US YOUR
ELECTRONIC INSTRUCTION

TOALLOW THE AGENT TO MATCH YOUR ELECTRONIC INSTRUCTION SENT FOR
THIS CORPORATE EVENT WITH YOUR DOCUMENT YOU MUST MENTION AT THE
TOP OF THE DOCUMENT:

. THE EUROCLEAR INSTRUCTION REFERENCE YOU OBTAINED UPON SENDING
ELECTRONIC INSTRUCTION (SEVEN DIGITSNUMBER GIVEN BY EUROCLEAR
FOR YOUR INSTRUCTION, E.G. 'EB REF 1234567")

. THEVOI SECTION SHOULD BE LEFT BLANK

IF YOUR DOCUMENT DOES NOT CONTAIN YOUR EUROCLEAR INSTRUCTION
REFERENCE, THE AGENT MAY NOT BEABLE TO MATCH YOUR INSTRUCTION
WITH THE DOCUMENT. ASA RESULT THE AGENT MAY REJECT OR DELAY YOUR
INSTRUCTION. EUROCLEAR BANK ACCEPTSNO LIABILITY FOR ANY DELAY OR
FAILURE IN THE PROCESSING OF THE INSTRUCTION DUE TO THE ABSENCE

OR INCORRECTNESS OF THISINFORMATION ON THE DOCUMENT, WHICH IS
MANDATORY

WE ARE NOT RESPONSIBLE FOR THE TIMELINESS, COMPLETENESS OR
ACCURACY OF THE PAPER FORMS NEEDED TO INSTRUCT ON THIS CORPORATE
ACTION. THE VALIDITY OF THESE DOCUMENTS, AND THE RECEIPT BY THE
AGENT BEFORE THE DEADLINE, ARE SOLELY YOUR RESPONSIBILITY.

IMPORTANT NOTE:



THE FINAL ACCEPTANCE OF YOUR INSTRUCTION IS DEPENDANT ON THE
AGENT SUCCESSFULLY RECONCILING YOUR INSTRUCTION WITH YOUR PAPER
FORM. THISRECONCILIATION MAY NOT BE POSSIBLE IF YOUR EUROCLEAR
INSTRUCTION REFERENCE IS MISSING FROM THE COVER PAGE OF YOUR
PAPER FORM. THISRECONCILIATION MAY TAKE SEVERAL DAYSAND MIGHT
BE FINALISED ONLY AFTER THE DEADLINE

DOCUMENTATION
DUE TO RESTRICTIONS, THE DOCUMENTATION ISONLY AVAILABLE VIA THE
AGENT'SWEBSITE: HTTPS://SITES.DFKINGLTD.COM/ARGENTINA

YOU MAY REQUEST OTHER CORPORATE ACTION DOCUMENT(S) EITHER VIA
E-MAIL OR VIA THEWEBSITE:

A. E-MAIL: SEND AN E-MAIL TO CADOCS(AT)EUROCLEAR.COM. INDICATE IN
THE SUBJECT OF YOUR E-MAIL THE FOLLOWING REFERENCE 8420686-220

NOTE: IN THE RARE CASE THAT THE SIZE OF THE CA DOCUMENT EXCEEDS
10 MB, IT WILL NOT BE POSSIBLE TO SEND IT VIA E-MAIL. YOU WILL
RECEIVE AN E-MAIL INFORMING YOU THAT THE DOCUMENT WILL BE
AVAILABLEONLY VIA THE WEBSITE

B. THE EUROCLEAR WEBSITE (MY .EUROCLEAR.COM): TO ACCESS THE
DOCUMENTATION, LOG IN OR GO THROUGH TO MYEUROCLEAR AS A GUEST.

YOU CAN DOWNLOAD THE DOCUMENT(S) BY ENTERING THE CORPORATE ACTION
NOTIFICATION NUMBER 8420686 IN THE SEARCH BOX ON MY .EUROCLEAR.COM
MY APPS CORPORATE ACTIONS

REVOCABILITY

INSTRUCTIONS MAY BE WITHDRAWN PURSUANT TO THE OFFER DOCUMENTATION
AND UPON AGENTS FINAL AGREEMENT

FREE TEXT LIMITATIONS APPLICABLE IN THE FOLLOWING FIELDS (IF



REQUIRED):
.4 X 35 CHARACTERSIN FIELD: 88D
.10 X 35 CHARACTERSIN FIELDS 72, 70E:INST, 80B, 95V:OWND

WE WILL FORWARD BUT NOT VALIDATE ANY OF THE INFORMATION IN THESE
FIELDS.

NOTE:

PLEASE REFER TO THE CORPORATE ACTIONS FAQ SECTION ON
MY .EUROCLEAR.COM FOR MORE INFORMATION WITH REGARDS TO THE
APPLICABLE PROCESS TO CANCEL AND REPLACE YOUR INSTRUCTION

MpunoxeHne 1: Agpec B ceTu VIHTEPHET, N0 KOTOPOMY MOXHO 03HAKOMMUThCS C A0MOHUTE/IbHON A0KYMEHTaLIMel

Mo BCcem BoMpocam, CBS3aHHbM C HacTOSIULWMM COOOUEHMEM, Bbl mMoxeTe obpauRTbCcA K Baumm nepcoHanbHbM MeHemkepam no TesedoHam: (495) 956
-27-90, (495) 956-27-91/ For details please contact your account rmanager (495) 956-27-90, (495) 956-27-91

HacTosupii OOKYMEHT SIBNSe€TCS BU3yaM3MpPOBaAHHON dDpPMOli 3/1€KTPOHHOTI O AOKYMEHTA W COAEPXMT CYUBCTBEHHYO MHGDpmMauuio. TMosHasa wHdDpmaum
S CoOepXUTCA HenocpeAcTBEHHO B 3/IEKTPOHHOM JOKYMEHTE.



