CS311 YBefomieHne 0 KopnopaTueBHOM AeCTBUN

CoobLueHne Ne 40700166

PyHKUMA COOOLLEHNS: lMoBTOpPHOE CO06LLEHME

MpeAblayLiee coobLLeHNE: Ne 40438360

OTnpaBUTENb COOBLLEHNS: NDCO000000000 HKO AO HP/,

Monyyatens COO6LLEHNS: M C0285500000 " A3mnaTcko- TuxookeaHckmii baHk" (MAO)

(EXOF) O kopnopatuBHOM aenctBum * O6MeH LeHHbIX bymar" - Republic
of Argentina 6.875 11/01/48 (o6nuraumsa | SIN US040114HR43)

PeKBU3UTbI KOPNOPATMBHOIMO AelicTBUSA

PetepeHC KOpriopaT1BHOIO AeNCTBUSA 490018
Kopa Trna KopnopaTMBHOIO AeincTBms EXOF
Twvn KopnopaTMBHOIo AenNCTBUA OO6MeH UeHHbIX 6ymar
Mpu3Hak o6a3aTensHOCTN K, VOLU [06poBonbHOE COObITHE, ANS y4acTUs TPeOYOTCS UHCTPYKLMK
Cratyc 06paboTKu MonHas nHhopmMaums
NHhopmaLma 0 LeHHbIX Bymarax
PetbepeHc K/ no HavmeHoBaHwue [enosntapHbIil Kog HomMmuHanbHas OcraroyHas BanioTa
o o KaTeropus ISIN HOMUHabHasA
LeHHOWN bymare LeHHoWn bymarmu BblMNycKa CTOMMOCTb HOMUHana
CTOMMOCTb
Republic of Argentina
490018X 39247 6.875 11/01/48 obnvraumn US040114HR43 US040114HR431000 1000 usb
[eTann KopnopaTnBHOIo AeiCTBUA

[arta ny6nmkauumn pesynbTaTtos 15 noHa 2020 T.
Mepwvog, 6/10KMPOBKM OnpepenseTca B npotiecce
®nar cepTuduKaumm Het
MpegnaratoLLas CTopoHa THE REPUBLIC OF ARGENTINA

BapuaHTbl KOPNoOpaTUBHOIO AelicTBUS



BapunaHTbl KOPNopaT1BHOIO AENCTBUS

Howmep BapnaHTa 001

Twun BapnaHTa CEXC Cornacue 1 06meH

Mpu3HaK ycnoBuii BapuaHTa WHCTpyKuun 6eHetmLmapHOro BnagenbLa
Mpr3HaK 06paboTKM NO YMOMYaHUIO Het

dnar BO3SMOXHOCT/ 0T3bIBa Ja

[lata v BpemMsi OKOHYaHUA nprema MHCTPYKLNI

Mo KOpropaTMBHOMY AENCTBUIIO, 11 nioHa 2020 . 12:00

ycTaHoBneHHble HKO AO HP/

MocneaHWii CPOK OTBETA PbIHKY 12 nioHa 2020 . 23:00

[aTa ncreyeHusa cpoka 12 mioHs 2020 . 14:00

Mepvon AeACTBUS Ha PbIHKe ¢ 22 anpensa 2020 r. no 12 nioHa 2020 .
Meprog BO3IMOXHOIO 0T3bIBa Bnagensuem LIb

¢ 22 anpensa 2020 r. 00:01 no 12 noHa 2020 r. 23:00
Ha pblHKe

Mepwnopg BosmoxxHoOro ot3biea B HKO AO HP/ ¢ 22 anpens 2020 r. 00:01 no 11 utoHa 2020 r. 12:00
[BWXeHVe LUeHHbIX bymar

Mpun3Hak 3a4yncneHuns (cnnucaHms) CnucaHue

ISIN US040114HR43

OnucaHve bymaru ARGENTINA 6.875 11/01/48
[laTa HacTynneHuns cpoka 0653aTe/bCTB 11 sHBaps 2048 1.
(noratueHus)

MwuHUMabHOe KONNYecTBo, Tpebyemoe ans 1000.0 (cymma HoMWHaNa)
NCMOSTHEHUS

MWHMMa/IbHBLIA KOMOWMHUPOBAHHBIA NOT,

o 1000.0 (cymma HoOMUHaNA)
TpebyeMblii 4Ns NCMONHEHNS

[ata nnatexxa HenssecTHO
[BVKeHVEe LeHHbIX Bymar
Mpr3HaK 3a4ncneHns (cnucaHuns) 3aumncneHue
OnucaHvie bymaru /XS/116981122 /ITECHNICAL CODE FOR UNKNOWN PROCEE D USD
MpuW3HaK AencTeuii ¢ APO6HLIMK YacTAMU OKpyrneHuve [o npeabIAyLero 3Ha4yeHus
CrtaBKa (HOBbIX LieHHbIX bymar 3a umetowmecs) 950.0 USD/1000.0 USD
[ata nnarexa 18 ntoHa 2020 .

[ONONHUTENbBHBIA TEKCT NARS/XS116981122 TO EXCHANGE AND CONSENT AND RECEIVE NEW USD 2036 BONDS



BapunaHTbl KOPNopaT1BHOIO AENCTBUS

Howmep BapnaHTa 002

Twun BapnaHTa CEXC Cornacue 1 06meH

Mpu3HaK ycnoBuii BapuaHTa WHCTpyKuun 6eHetmLmapHOro BnagenbLa
Mpr3HaK 06paboTKM NO YMOMYaHUIO Het

dnar BO3SMOXHOCT/ 0T3bIBa Ja

[lata v BpemMsi OKOHYaHUA nprema MHCTPYKLNI

Mo KOpropaTMBHOMY AENCTBUIIO, 11 nioHa 2020 . 12:00

ycTaHoBneHHble HKO AO HP/

MocneaHWii CPOK OTBETA PbIHKY 12 nioHa 2020 . 23:00

[aTa ncreyeHusa cpoka 12 mioHs 2020 . 14:00

Mepvon AeACTBUS Ha PbIHKe ¢ 22 anpensa 2020 r. no 12 nioHa 2020 .
Meprog BO3IMOXHOIO 0T3bIBa Bnagensuem LIb

¢ 22 anpensa 2020 r. 00:01 no 12 noHa 2020 r. 23:00
Ha pblHKe

Mepwnopg BosmoxxHoOro ot3biea B HKO AO HP/ ¢ 22 anpens 2020 r. 00:01 no 11 utoHa 2020 r. 12:00
[BWXeHVe LUeHHbIX bymar

Mpun3Hak 3a4yncneHuns (cnnucaHms) CnucaHue

ISIN US040114HR43

OnucaHve bymaru ARGENTINA 6.875 11/01/48
[laTa HacTynneHuns cpoka 0653aTe/bCTB 11 sHBaps 2048 1.
(noratueHus)

MwuHUMabHOe KONNYecTBo, Tpebyemoe ans 1000.0 (cymma HoMWHaNa)
NCMOSTHEHUS

MWHMMa/IbHBLIA KOMOWMHUPOBAHHBIA NOT,

o 1000.0 (cymma HoOMUHaNA)
TpebyeMblii 4Ns NCMONHEHNS

[ata nnatexxa HenssecTHO
[BVKeHVEe LeHHbIX Bymar
Mpr3HaK 3a4ncneHns (cnucaHuns) 3aumncneHue
OnucaHvie bymaru /XS/176048026 //TECHNICAL CODE FOR UNKNOWN PROCEE D USD
MpuW3HaK AencTeuii ¢ APO6HLIMK YacTAMU OKpyrneHuve [o npeabIAyLero 3Ha4yeHus
CrtaBKa (HOBbIX LieHHbIX bymar 3a umetowmecs) 950.0 USD/1000.0 USD
[ata nnarexa 18 ntoHa 2020 .

[ONONHUTENbBHBIA TEKCT NARS/XS176048026 TO EXCHANGE AND CONSENT AND RECEIVE NEW USD 2047 BONDS



BapunaHTbl KOPNopaT1BHOIO AENCTBUS

Howmep BapnaHTa 003

Twun BapnaHTa NOAC He yyacTBOBaTb

Mpr3HaK 06paboTKM MO yMOMYaHUIO [Ja

[lata v BpemMs OKOHYaHUA nprema MHCTPYKLNK

M0 KOPNopaTMBHOMY JeNCTBUIIO, 11 mioHs 2020 1. 12:00

ycTaHoBneHHble HKO AO HP/,

Jata ncteyeHns cpoka 12 noHa 2020 T.

Mepwog feicTBUA Ha PbIHKE ¢ 22 anpensa 2020 r. no 12 noHa 2020 T.
MwuHMMaNIbHOE KOMIMYeCTBO, Tpebyemoe A/is

1000.0 (cymma HoMuHana)
NCMONHEeHNS

MUWHUMaNbHbLIA KOMOUHUPOBAHHbIWA 0T,

< 1000.0 (cymma HoMrHana)
Tpebyemblii ANs UCNOMHEHNS

O6HoBneHne ot 03.06.2020:

MocTynunu AoNoNHUTENbHAs MHKOPMaLMA U MaTepuanbl 0T VIHOCTPaHHOTO Aeno3uTapus.
MaTtepuanbl NPUNOXKEHbI K JaHHOMY COOBLLEHMIO U AOCTYMHbI MO 3anpocy Y VIHOCTPaHHOro 1eno3nTapus.

O6HOBNeHbI CPoKKM NpoBeaeHns K/, a Takke [ata n BpemMs OKOHYaHWS Nprema 1 0T3bIBa MHCTPYKLMIA N0 KOPNOpaTUBHOMY [eiCTBUI0, yCTaHOBNEeHHble HKO
AO HPA.

W3meHnnca cpok npegoctasneHns CANADIAN CERTIFICATION FORM. TpeboBaHus K 3amnosiHeHWIO, CPOKKM 1 agpeca ans HarnpasneHns CANADIAN
CERTIFICATION FORM yka3aHbl B TEKCTe CO00LLEHMS OT IHOCTpaHHOro feno3uTapus.

PaHee NofaHHble MHCTPYKLUM OCTAKOTCA LeVCTBYOLWMMAU.
[eTanbHas MHopMaLmMs 13/10)KeHa B TeKCTe coobLeHns oT Euroclear Bank S A./N.V .

--------------- EVENT DETAILS ---memeemmemmemes
UPDATE 02/06/2020: DEADLINE EXTENDED

THE FOLLOWING DEADLINES HAVE BEEN UPDATED:

. INSTRUCTION DEADLINE

. PAPER FORM RECEIPT DEADLINE FOR CANADIAN RESIDENT HOLDERS
. INSTRUCTION WITHDRAWAL DEADLINE



INSTRUCTIONS ALREADY SENT REMAIN VALID

THE RESULTS ANNOUNCEMENT DATE HAS BEEN ANNOUNCED AS 15/06/2020
AND EXECUTION DATE, THE EFFECTIVE DATE AND THE SETTLEMENT DATE
HAVE BEEN ANNOUNCED AS 18/06/2020. THE RESPECTIVE FIELDSHAVE

BEEN UPDATED ACCORDINGLY.

THE REPUBLIC ISASSESSING WHETHER ADDITIONAL ADJUSTMENTSTO THE
INVITATION MAY BE INTRODUCED WITH A VIEW TO MAXIMIZING INVESTOR
SUPPORT WITHOUT COMPROMISING ITSDEBT SUSTAINABILITY GOALS.
PLEASE REFER TO DOCUMENTATION FOR MORE DETAILS

END OF UPDATE.
KoHeL, 06HOBNEHNS.

6HOBNeHMe oT 26.05.2020:

MameHunncsa cpok npegoctasneHns CANADIAN CERTIFICATION FORM. Tpe6oBaHus K 3anofiHeHUIO, CPoKK 1 agpeca ans HanpasneHns CANADIAN
CERTIFICATION FORM ykKa3aHbl B TEKCTe C000LLeHMs OT IHOCTpaHHOro feno3uTapus.

TekcT coobLyeHns ot Euroclear Bank S A./N.V.
DOCUMENTS NEED TO BE RECEIVED BY 02/06/2020 AT 17:00 NYC TIME

KoHeL, 06HOBNEHNS.
O6HoBneHMe oT 25.05.2020:

MocTynunun AoNONHUTENbHAsA MHKBOPMaLWA U MaTepuanbl 0T VIHOCTPaHHOTO Aeno3uTapus.
MaTtepuanbl NPUNOXKEHbI K JaHHOMY COOBLLEHMIO U AOCTYMHbI M0 3anpocy Y VIHOCTPaHHOro eno3nTapus.

OG6HOBNEHbI CPOoKYM NpoBeaeHus K/, a Takxke [ata 1 BpeMsi OKOHYaHKs Nprema 1 0T3blBa MHCTPYKLMIA N0 KOPNOpaTUBHOMY [e/CTBUIO, yCTaHOBMEHHbIE HKO
AO HPL.



PaHee NojaHHbIE MHCTPYKLMKN OCTAOTCA AENCTBYHOLMUMU.
[eTanbHaa MHopMaLms 1310XKeHa B TeKCTe coobLyeHns oT Euroclear Bank S A./N.V .

--------------- EVENT DETAILS ----eemmmeemmmeeeev
UPDATE 22/05/2020: DEADLINE EXTENDED

THE FOLLOWING DEADLINES HAVE BEEN UPDATED:

. INSTRUCTION DEADLINE

. PAPER FORM RECEIPT DEADLINE FOR CANADIAN RESIDENT HOLDERS
.INSTRUCTION WITHDRAWAL DEADLINE

INSTRUCTIONS ALREADY SENT REMAIN VALID

THE RESULTS ANNOUNCEMENT DATE HAS BEEN ANNOUNCED AS 03/06/2020
AND EXECUTION DATE, THE EFFECTIVE DATE AND THE SETTLEMENT DATE
HAVE BEEN ANNOUNCED AS 08/06/2020. THE RESPECTIVE FIELDSHAVE
BEEN UPDATED ACCORDINGLY.

PLEASE REFER TO DOCUMENTATION FOR MORE DETAILS

END OF UPDATE.

KoHeL, 06HOBNEHNS.

O6HoBneHme oT 12.05.2020:
MocTynunu 4ONONHUTEbHAA MH(OPMaLMA U MaTepuasbl 0T VIHOCTPaHHOI O Aeno3uTapus.

O6HOBNeHbI CPOKKM NpoBeaeHns K/, a Takxke [ata u BpemMs OKOHYaHWS Nprema 1 0T3bIBa MHCTPYKLMIA N0 KOPNOpaTUBHOMY [eiCTBUIO, yCTaHOBNeHHble HKO
AO HPA.

Takoke nsmeHnncsa cpok npegoctasneHnss CANADIAN CERTIFICATION FORM. Tpe6oBaHWs K 3amofiHeHWIO, CPOKKM 1 agpeca ana HanpasneHns CANADIAN
CERTIFICATION FORM yka3aHbl B TEKCTe CO00LLEeHMS OT IHOCTpaHHOro Aeno3uTapus.

PaHee NnofaHHbIe MHCTPYKLIMW OCTaOTCS [elCTBYOLMMM.



[eTanbHaa MHopMaLms 13oXKeHa B TeKCTe coobLyeHns ot Euroclear Bank S A./N.V .

--------------- 2V = N ) = [ —————
UPDATE 11/05/2020: DEADLINE EXTENDED

THE FOLLOWING DEADLINESHAVE BEEN UPDATED:

. INSTRUCTION DEADLINE

. PAPER FORM RECEIPT DEADLINE FOR CANADIAN RESIDENT HOLDERS

. INSTRUCTION WITHDRAWAL DEADLINE

INSTRUCTIONS ALREADY SENT REMAIN VALID

THE RESULTS ANNOUNCEMENT DATE HAS BEEN ANNOUNCED AS 25/05/2020
AND EXECUTION DATE, THE EFFECTIVE DATE AND THE SETTLEMENT DATE
HAVE BEEN ANNOUNCED AS 27/05/2020. THE RESPECTIVE FIELDSHAVE
BEEN UPDATED ACCORDINGLY.

PLEASE REFER TO DOCUMENTATION FOR MORE DETAILS

KoHeL, 06HOBNEHNS.

O6HoBneHme ot 06.05.2020:

MocTynuna AononHUTeNbHas MHdopMauws o KA, KoTopas nprBeaeHa B TEKCTe CO06LLEHMS OT VIHOCTPaHHOro Aeno3nuTapus 1 ONOMHUTENbHBIX MaTepuanax,
MPUNOXEHHBIX K CO0GLLEHNI0. MaTepuanbl Takxke AOCTYMHbI Mo 3anpocy y VIHOCTPaHHOro Aeno3uTapus.

V13MeHNNocb MMHNMaIbLHOE KONMYeCTBO, Tpebyemoe Ang yyactus B KA.

TekcT coobLyeHns ot Euroclear Bank S A./N.V.

--------------- EVENT DETAILS ---------mmmmmmmeme

UPDATE 04/05/2020: PRESS RELEASE TO AMEND TYPOGRAPHICAL ERRORS
AND INCONSISTENCIESHAS BEEN MADE AVAILABLE

THE MINIMUM TO INSTRUCT HASBEEN AMENDED TO USD 1,000. THE



RESPECTIVE FIELD HAS BEEN UPDATED

i:’LEASE REFER TO THE DOCUMENTATION FOR MORE DETAILS
iEND OF UPDATE.

KoHeL, 06HOBNEHNS.

O6HoBneHNe o1 27.04.2020:

BapuaHTbl K/, 6b111 06HOBNEHbI B 4aCTW PE3yNbTUPYHOLLMX BbIMYCKOB LiEHHbIX 6ymar. [eTanbHas MHhopmaums nprBeaeHa B TEKCTE COOOLLEHMS OT
WHocTpaHHOro fenosuntapus.

TekcT coobuyeHmns ot Euroclear Bank S A./N.V.:

-------------- EVENT DETAILS ----emeemeemmemen
UPDATE 24/04/2020: ACCEPTANCE PRIORITY ALLOCATION

IF THE EXCESS BOND CAP PROCEDURES BECOME APPLICABLE HOLDERS
ELECTING NEW USD 2036 BONDS WILL RECEIVE NEW USD 2047

THE EXCESS BOND CAP PROCEDURES DO NOT APPLY FOR HOLDERS ELECTING
NEW USD 2047 BONDS.

THE PROCEEDS ENTITLEMENT VIEW HAS BEEN UPDATED ACCORDINGLY
NOTE THAT BY REFLECTING SOLELY THE PROCEED BOND OF YOUR ELECTION
(THUSWITHOUT THE ENTITLEMENTS THAT MIGHT BE ALLOCATED UNDER THE
EXCESS BOND CAP PROCEDURES) THE ENTITLEMENT VIEW ISNOW ALIGNED
WITH OTHER PROVIDERS

END OF UPDATE.

KoHeL, 06HOBNEHNS.

HebaHKOBCKas KpeMTHas opraHu3alms akLmMoHepHoe 06LLecTBO “HalumoHanbHbIN pacyeTHbIN geno3uTtapuii” (ganee - HKO AO HP/) coobuuaet Bam, uto B
agpec HKO AO HP/ noctynuna nHpopmauus ot IHOCTpaHHOro Aeno3nTapus 0 KOPropaTMBHOM AencTaum «OBMeH LeHHbIX 6ymar.



OG6palLiaeM BHUMaHKe, YTO ecTb OrpaHuyeHuns Ha yvyactue B KA. [eTanbHas nHhopmayms 06 yCnoBmuax 1 orpaHMYeHnsaX No KopnopaTMeBHOMY AeNCTBUIO
yKa3aHa B TeKCTe CO0OLLEeHMS OT VIHOCTPaHHOr 0 Aeno3nTapus, a TakKe B MaTepuanax K KOpnopaTuBHOMY AeNCTBULO.

B cBA3K ¢ orpaH1YeHNsAMIN AOKYMEHTbI 4OCTYMHbI MO cebike https:/sites.dfkingltd.com/argentina

OcTa/lbHble MaTepuanbl MPUNOXKEHbI K JaHHOMY COOOLLEHNIO.

MopsigoK NpoBeaeHUs KopnopatueHoro aelictens 8 HKO AO HPA:

B cooTBeTcTBUM C MNopsgkom B3aumogeinctemss HKO AO HP/L, 1 aenoHeHTOB Npy peann3aumm Y CnoBuid oCyLLECTBNEHNS AENO3UTAPHON AeATeNIbHOCTU
He6aHKOBCKOI KpeMTHOW opraHu3aLmeid akLMoHepHbIM 06LeCTBOM «HauOHa/IbHbIA pacyeTHbIV Aen0o3uTapuiA» 1 yCoBUSAMU NPOBeLEHNS KOPNOPaTUBHOMO
aelictens, genoHeHTbl HKO AO HP/], n3bsiBUBLLME XXenaHWe y4acTBOBaTb B KOPMOpPaTMBHOM [AeicTBun, Tn6o aenoHeHTbl HKO AO HP/, BbinonHstowme
yKa3zaHusi BafeNibLeB LeHHbIX ByMar Ha yyacTue B KOPropaTyBHOM AeNCTBUM LO/MKHbI nogaTs B HKO AO HP/ B 31eKTPOHHOM BUje B COOTBETCTBUN C
Mpasunamn 340 HP/ nHcTpykumto no opme CA331 (kog onepaummn — 68/CAIN) Ha yyacTve B KOPropaTUBHOM [eACTBUN.

B COOTBETCTBUM C YCNIOBUSIMM YYaCTMs B KOPMOPATUBHOM AeiCTBUK, nocne npuema HPJ, MHCTPYKLMM Ha y4acTue B KOPNOpPaTUBHOM [eMCTBUM, LieHHbIe

OymMaru Ha KoTopble NofaHa UHCTPYKLUMS, 6yayT 3a6/10K1poBaHbl Ha passesne “ boknpoBaHo 415 KOPropaTuBHBIX AeicTBMiA “ — 83000000000000000 cyeTa
eno, no KOTOPOMY MojaHa UHCTPYKLUA. MPOUHCTPYKTUPOBaHHbIE LieHHble 6ymaru 6yyT crimcaHbl Mo pesy/ibTaTtaM KOpropaTyBHOIO AeCTBUA UK
pa36/I0KMPOBaHbI MOC/e NOATBEPXKAEHNA (haKTa pa36bIOKMPOBKM VIHOCTPaHHbLIM 4eno3nTaprem.

O6palyaem BHMMaHWe, 4TO 6/10KMpPOBaHKe LeHHbIX Bymar Ha pasgenax «LieHHble 6ymaru Ha nHamsuayansHom cyete B EUROCLEAR BANK» He
OCYLLieCTBNISAETCA

WHCTpyKUmMs fomkHa 6bITb 3aM0/IHEHa B COOTBETCTBUM C YKa3aHUAMM, COLePXaLLMMUCS B YBEAOM/IEHMI O KOPMOPAaTUBHOM AeicTBuM [deno3nTapus.
WHcTpyKums [lenoHeHTa SO/MKHa COAePXXaTb YHUKaNbHbIN B paMKax KOpropaTUBHOIO AencTBus Homep.
[lenOHEeHT AO/MKEH yKa3aTb LUECTU3HAYHbIV HOMEP KOPNopaTMBHOIO AeicTBus, npucBoeHHbIn HKO AO HP/,.

WHCTpyKUmMS fomKHA CogepXkaTb HOMEP cUeTa Aeno 1 KOg, pasfena uan JonoNHUTENbHbIM MAEHTU(NKATOP pasjaena, Ha KOTOPOM YUMTbIBAKOTCS LieHHbIe
Oymaru, y4acTBytoLMe B KOPNOPaTUBHOM AENCTBUM.

[leNOHEHT JO/MKEH YKa3aTb BbIOPaHHbI 13 NEPEUNCEHHBIX B YBEAOMIEHUM O KOPNOPATBHOM AENCTBUN BapuaHT KOPMOPaTMBHOIO AelCTBYS:
A. TO EXCHANGE AND CONSENT AND RECEIVE NEW USD 2036 BONDS, USE

CAON 001 CAOP CEXC
B. TO EXCHANGE AND CONSENT AND RECEIVE NEW USD 2047 BONDS, USE



CAON 002 CAOP CEXC

O6palLaem Balle BH/MaHWeE, YTO MHCTPYKL MK Ha y4acTue B KOPNopaTUBHOM Ae/CTBUM HE0OX0AMMO NoAaBaTb OTAENbHO 419 KaXKA0ro Bnajenbla LeHHbIX
oymar.

OC06EHHOCTM 3aM0NHEHUS MHCTPYKLIMK Ha y4acTue B KOPNopaTUBHOM [eACTBUN:

--- WEB-KabuHeT ---

A. [1ns Bcex BapMaHTOB KOPNOPaTUBHOIO AeicTBNSA B 6/10Kke «KOHTaKTHasi MH(hopmauus» He06X04MMO yKasaTb AaHHble KOHTAKTHOro nnya genoHeHta HKO
AO HP/, c KOTOpPbIM MOXHO CBA3aTbCS B C/lyYae BO3HWKHOBEHWS BONPOCOB MO AaHHOW UHCTPYKLUMW. YKa3aHHas B JaHHOM 6/10Ke MHopmaums He nepeaagrcs
B IHOCTpaHHbIN feno3uTapuid.

--- SWIFT MT 565 ---

A. [1ns Bcex BapnMaHTOB KOPNopaTMBHOro aeiicTans B none 70E:PACO Heo6xoAMMO YKasaTb JaHHble KOHTaKTHOro nmua genoHeHta HKO AO HP/], ¢ koTopbIm
MOXHO CBA3aTbCS B C/lyYae BO3HWKHOBEHMS BOMPOCOB MO AaHHON MHCTPYKUUW. YKa3aHHas B JaHHOM 6/10Ke MHhopMaums He nepeaaétca B MIHOCTPaHHbIi
Aeno3nTapuii.

--- |SO 20022 ---

A. N5 Bcex BapMaHTOB KOPMopaTUBHOIO felicTBus B 6/10ke <CorporateA ctionlnstruction/Document/CorpActninstr/Addtl I nf/Pty CtctNrrtv> HeobxoayMo yKasaTb
AaHHble KOHTaKTHOro nunua genoHeHta HKO AO HP/], ¢ KOTOpbIM MOXXHO CBA3aThbCA B C/TyYae BO3HMKHOBEHWUSI BOMPOCOB MO AaHHON MHCTPYKLUMW. Y Ka3aHHas
B fJaHHOM 6/10Ke MHopMaL s He nepefaéTcs B IHOCTpaHHbIW Leno3uTapuid.

O6pawaem BHMMaHue, 4Yto ansg A CANADIAN RESIDENT HOLDER ecTb gononHutenbHble TpeboBaHus Ha 3anonHeHne CANADIAN CERTIFICATION
FORM. Tpe6oBaHus K 3arofiHeHU0, Cpoku u agpeca ans HanpasneHns CANADIAN CERTIFICATION FORM yka3aHbl B TEKCTE COOOLLEHMS OT
VIHoCTpaHHOro feno3uTapus.

B BepxHeii yacTu HanpaBsemMbIX JOKYMEHTOB HEOOXOAMMO YKa3aTb pepepeHc 3/1eKTPOHHOM MHCTPYKLMK, HanpasneHHoin HKO AO HP/ B VIHOCTpaHHbIiA
AenosvTapuin No Baluein MHCTPYKUMM Ha yYacTue B KOpropaTUBHOM feincTenu, B popmate 'EB REF 1234567'. PepepeHC MOXKHO Y3HaTb, CBA3ABLLWCH C
OTLe/I0OM KOPMOPaTUBHbLIX LeCTBUIA NO afpecy 3MeKTPOHHOM noyTkl CorporateActions(at)nsd.ru.

O6palLaem Balle BH/MaHWE, YTO MHGOPMaLmUa B MHCTPYKLMW NPeLOCTaBNASETCS Ha aHI TMIACKOM fA3blKe. VIHCTPYKLUMK, CoaepXKaLLme MH(OopPMaLmio Ha pyCcCKOM
A3bIKe UM NPU3HaK TpaHcAnTepaumn (OAMHOYHbIA CUMBON « » anocTpod), Npy HanpasieHny B VIHOCTPaHHbIA Aeno3nTapuin 6yayT TpaHCIMTEPUPOBaHbI B
COOTBETCTBMM C npasBuniamu, ncnonbsyemsimn HPJ, (https://www.nsd.ru/ru/documents/workflow/). HP/], He HeceT OTBETCTBEHHOCTb 3a NMPUHATUE/HENPUHATIE
VHOCTpaHHbIM Aeno3nTapuem/aMmmTeHTOM/areHTOM 3MUTEHTA MHCTPYKLMIA, COAepPXKaLLMX TPAHCIUTEPUPOBaHHYO MHHOPMaLMIO, & TaKXKe 3a CNOo/b30BaHue
TaKol MHopMaLum Npn OCYLLECTBIEHNN SMUTEHTOM M €r0 areHTammn KOpnopaTuBHOIO AeNCTBUS.



O6patyaem Balle BHUMaHWE, YTO CUMBOJ «MepeHoca CTPOKM» B TEKCTOBbIX NONAX MHCTPYKUuiA hopmarta | SO 15022 n WEB-kabuHeTa He siBfisieTcs
pasfenvtenem. s pa3geneHus TeKCTOBOV MH(OPMALIMK, YKa3aHHOM B Pa3HbIX CPOKax, HE06X04MMO UCMO/b30BaThb CUMBOJT «TPo6en» nocse cosa,
3aBEPLLAIOLLIEr0 CTPOKY, UMW B HaYasle HOBOM CTPOKW.

WNHopMauys B MHCTPYKLMM, YKa3aHHas B TEKCTOBbLIX MO/sX B CBOGOAHOM (hopmaTe, TpaHCIMpyeTcs B VIHOCTpaHHbIN feno3uTapuii 1 He Banmaupyetcs B HP/.
[leNOHEHT HeceT 0TBETCTBEHHOCTb 3a J0CTOBEPHOCTb M NOMHOTY MPe0CTaB/seMOI UH(opMaLUN.

Hanpaenss MHCTPYKLMIO Ha y4acTue B KopnopaTyBHOM feliCTBUK, [LeNOHEHT NOLTBEPXKAAET, YTO O3HAKOMJIEH C NOPSAKOM NpoBeAeHNs KopnopaTyBHOro
[ENCTBUSA, YKa3aHHbIM B yBeloM/ieHM 0 KopriopaTMBHOM [eiCTBUN, a TAKXKe B IFOObIX JOKYMeHTax Mo TakoMy KopnopaTtuBHOMY [eiCTBUIO, KOTOPbIE MOTYT
ObITb AOCTYMHbI [leNOHEHTY, B TOM YMC/e, Y SMUTEHTA U (UNK) areHTa, AeACTBYET B COOTBETCTBUM C YC/I0BUAMU €ro NpoBeAeHNs, HOpMaMmn NPUMEHUMOTO
MHOCTPaHHOrO Mpasa, NpasuiaMu OCYLLECTBNIEHNSA AeATeNlbHOCTU VIHOCTPaHHbIX 4eno3uTapueBs, Y NPUHUMAET Ha cebs PUCKW, KOTOPble MOTYT BO3HUKHYTL B
CBAI3U C TaKVM y4acTueM, B TOM YIC/e PUCKK, CBSA3aHHbIE CO CMMCaHMEM LieHHbIX 6ymar co CueToB feno [enoHeHTa, ecivi B COOTBETCTBUM C YCIOBUAMU
nposeseHNs KopnopaTtneBHOro AenNCTBUSA B X04e UCMOTHEHUSI MHCTPYKLMK [leNOHEHTa, 3bABUBLLENO XenaHue NPUHATL yyacTue B KopnopaTuBHOM AeCTBUK
WA BbIMONHSOLLENO YKa3aHUS CBOMX KNMEHTOB Ha yyacTune B KopnopaTvBHOM [AeCTBUK, LieHHble 6yMarn 6yayT cnucaHbl co Cueta HKO AO HP/
VIHOCTpaHHbLIM feno3nTapuem.

[lenoHeHT caMOoCTOSTeIbHO M3yYaeT BCe JOKYMEHTbI N0 KoprnopaTUBHOMY AeVCTBIIO, KOTOPbIE NpuiaratoTcs K yBefoMIeHU0 0 KoprnopaTvBHOM felicTBuK, a
TaKkXe MOryT 6blTb AOCTYMHbI, B TOM Y/C/E Y areHTa u (1nm) amuTeHTa. B cnyyae ecnn ycnomsiMn KopnopaTWBHOIO AeVCTBUS NpesyCMOTPEHO HarnpaBeHue
yepes [enosuTapuii MOMUMO 3N1EKTPOHHOTO MopyyeHUs (MHCTPYKLWK) AONONHUTENbHBIX AOKYMEHTOB, M NMPW HarnpaBneHuy Takux OKYMeHTOB TpebyeTcs
coaeiicteme Jenosutapms, JenoHeHT fJO/MKeH 06paTUTLCS B [enosnTapuii Nto6bIM A0OCTYMNHLIM CNOCOBOM He MO3/HEE YKasaHHbIX B YBEAOMIEHUN AaTbl U
BPEMEHU Nprema MHCTPYKLMIA Ha yyacTvie B KopnopaTUBHOM AeiicTBUM [leno3nTaprem 1 cO06LLIMTb O HEOGXOAMMOCTY NPeaoCTaBNeHNs TaKnX AOKYMEHTOB, a
TaKXXe COornacoBaTb NMopsAoK UX NpPefocTaBneHns B [enosvTapuii.

[leNOHEHT, HanpaB/sAs NHCTPYKLIMIO Ha y4acTue B KOPNopaTUBHOM AeCTBUM, NOATBEPXKAAET, UTO BNajenel, LeHHbIX GyMar COOTBETCTBYET BCEM
Tpe6oBaHWAM, onpeaeneHHbIM YCNIOBUSIMU NPOBEAEHNS KOPMOPaTUBHOIO AeCTBUS, a TakxKe Tpe6oBaHWsSIM MPUMEHNMOTO MpaBa, U He NOANafaeT NoA
OrpaHUYeHNs!, yKasaHHble B JIOKYMeHTaxX, ONpeAenstoLyX YCIoBums 1 NOpsaoK NpoBeieHUs KOPropaTMBHOIO AelACTBYS.

HanpaBnss MHCTPYKLMIO W/WNWN JOKYMEHTbI AN1S y4acTus B KOPNOpaTMBHOM feicTBIM, [enoHeHT NoATBEPXK/AAeT JOCTOBEPHOCTL NepefaBaeMoii MHGopMaLmm
W Ha/IMYmMe NOSIHOMOUMIA Ha Nepefady Takoi MH(opMaLIMK OT BNaAenbLa LIEHHbIX GyMar. JenoHeHT HeCET OTBETCTBEHHOCTb 3a JOCTOBEPHOCTb U MOTHOTY
MHopMaLMK, CoAepXKaLLieiics B NpeaocTaBnsiemMoli lenoHeHTOM MHCTPYKLMN U/MNK [JOKYMEHTAX, U UX COOTBETCTBME TPEOOBAHMSIM HarnpaBleHHOro
[IeNOHEHTY YBEIOM/IEHNSI O KOPTOPATVBHOM AEACTBUN.

BHe 3aBucmumocTy oT npegoctasneHns HKO AO HP/], no 3anpocam [lenOHeHTOB t06bIX Pa3bsiCHEHWNIA U peKOMeHAALUMIA, KaK YCTHbIX, TaK Y MUCbMEHHbIX, B
OTHOLLEHMN NpoBoAMMOro KopnopaTvBHOro AencTBus, [enoHeHT, Hanpasnss VIHCTpYKUMIo Ha ydacTue B KopnopaTvBHOM AeNCTBUK, B TOM YKC/E, NPU
BbINO/IHEHNW UHCTPYKLMIA CBOUX K/IMEHTOB, MOATBEPXAAET, UTO 03HAKOM/IEH M NOHMMAET XapaKTep 1 npasuia yyactns 8 KopnopaTvBHOM AeNCTBUMN,



MPUHMUMAET Ha Cebs PUCKM, KOTOPbIE MOTYT BO3HVKHYTb B CBA3M C TAKUM Y4YacTUEM, a TakxKe rapaHTupyeT Bo3mMeLleHre yobiTkoB HKO AO HP/J, koTopble
MOrYT BO3HMKHYTb B pe3ynbTarte yyacTus [lenoHeHTa u (Mnn) KnneHToB [lenoHeHTa B TakoM KopriopaTtmueHom geincteun. HKO AO HP/] He HeceT
OTBETCTBEHHOCTb 3a /IH00ObIe HEraTMBHbIE NMOCNEACTBUA YHacTUsA MO0 HeyyacTus JenoHeHTa u (UNn) ero KNMeHToB B KopnopaTyBHOM [elCTBMN B CNyYae,
ecnu B cBs3u ¢ KopnopatueHbiM geincteuem HKO AO HP/] aelicTBoBasi B TOMHOM COOTBETCTBMM C YKa3aHUAMM [JenoHeHTa.

[laHHOe cOo0bLLEeHMe 0 KOPNOPaTUBHOM JeCTBUN He SBNSETCS NPeAN0KEHNEM O MPOAAKE UM peKOMEHAALMER NO MOKYMNKe KaKNX-1M60 LieHHbIX ByMar.
[aHHOoe Co00LLeHVEe He [O/MKHO pacCMaTpMBaTLCA KakK MHBECTULMOHHAA Uv (huHaHCOBas pekoMeHdaums. HocTpaHHble genosutapum n HKO AO HPJ He
BbICTYMAKOT areHTaMmn aMUTeHTa Npu NpPeaocTaBieHn JaHHOW UHDoPMaLUK.

[aHHoe coobLLeHMe He ABNSETCA OPULMAIbHBIM U NOTHBIM ONUCaHWEM YCNOBUIA M 0COBEHHOCTEN NPeL/IOXEHNS Ha BbIKYN LeHHbIX 6ymMar. [ns nonyyeHus
O(h1LMaNbHOW 1 NOMHON MHA(OPMaLUK NO JaHHOMY KOPNopaTUBHOMY [Le/ACTBUIO HEO6X0AMMO 06paTUTLCA K OpULMaIbHBIM OKYMEHTaM ¥ MOSTYyUUTb
KOHCY/IbTaLMK Y HOPUANYECKMX N HA/IOTOBbIX COBETHWNKOB, KOTOPbIE HEOOXOAMMbI BNafeNbLy LieHHbIX 6yMar 415 NPUHATUA peLleHns 06 y4acTum B JaHHOM
KOPNopaTyBHOM [eNCTBUN.

Mo LeHHbIM Gymaram, Mo KOTOpbIM He 6yAeT NonyyeHo MHCTPYKumiA, HKO AO HPL, He BygeT npeAnpvHUMATbL HUKAKUX AeNCTBUNA.

OG6pallaem Ballle BHUMaHWUE, YTO MHCTPYKLMW Ha y4acTUEe B KOPTOPATVBHOM AECTBUM MOTYT GbITh 0TO3BaHbl COFMIaCHO JOKyMeHTaUmmn K K, 1 no
COr/lacoBaHuIo ¢ areHToM. MoapobHee ¢ MHGoPMaLMe 0 NopsiAKe OTMeHbI U 3aMeHbl MHCTPYKLMIA MOXHO 03HAKOMMUTbCS Ha caiiTe VIHOCTpaHHOro
nenosntapust. Moapo6HOCTV NPUBE/EHBI B TEKCE COOBLLEHNS OT VIHOCTPAHHOTO Aeno3uTapus.

[ononHutensHyto nHpopmauunio HKO AO HP/J, 6yaet fosoauTb 40 Ballero csefieHns Mo Mepe ee NnocTyn/eHuns.
TekcT coobLyeHns ot Euroclear Bank S A./N.V.

NOTE/NO LEGAL DOCUMENTATION TO BE
COMPLETED

CAED/PRIORITY 3+ CONSENT +
DISCLOSURE

--------------- EVENT DETAILS ---memeemmemmemes
INFORMATION SOURCE: INFORMATION AGENT:
IN NEW YORK

D.F. KING AND CO., INC

48 WALL STREET, 22ND FLOOR

NEW YORK, NEW YORK 10005



BANKS AND BROKERS CALL: (212) 269-5550
ALL OTHERS CALL TOLL FREE: (800) 341-6292
ATTENTION: ANDREW BECK

IN LONDON

65 GRESHAM STREET

LONDON, EC2V 7TNQ

TEL: 44 20 7920 9700

GENERAL INFORMATION
THE PURPOSE OF THE INVITATION AND THE RELATED DEBT ACTIONSISTO
ACHIEVE A SUSTAINABLE DEBT PROFILE FOR THE REPUBLIC

ELIGIBLE HOLDERS

THISINVITATION ISONLY BEING MADE TO HOLDERSWHO ARE WITHIN A
MEMBER STATE OF THE EUROPEAN ECONOMIC AREA OR THE UNITED KINGDOM
(EACH, A RELEVANT STATE) IF THEY ARE QUALIFIED INVESTORS AS

DEFINED IN REGULATION (EU) 2017/1129. INELIGIBLE HOLDER MEANS

EACH BENEFICIAL HOLDER LOCATED WITHIN A RELEVANT STATE WHO ISNOT
A QUALIFIED INVESTOR OR ANY OTHER BENEFICIAL OWNER LOCATED IN A
JURISDICTION WHERE THE INVITATION ISNOT PERMITTED BY LAW

1. EXCHANGE AND CONSENT:
BY INSTRUCTING TO EXCHANGE, YOU CONSENT TO THE PROPOSED
MODIFICATIONS. YOU CANNOT CONSENT WITHOUT EXCHANGING YOUR NOTES.

CONSENT SOLICITATION

THE ISSUER SEEKS BONDHOLDERS CONSENTS TO AUTHORIZE THE TRUSTEE,

AND INSTRUCT THE TRUSTEE, TO MODIFY ANY ELIGIBLE BONDS OF THE

SERIES THAT REMAIN OUTSTANDING AFTER GIVING EFFECT TO THE

EXCHANGE OFFERS PURSUANT TO THE PROPOSED MODIFICATIONS. THE
PROPOSED MODIFICATIONS IMPLY THAT THE REMAINING OUTSTANDING BONDS
WILL BE SUBSTITUTED FOR NEW BONDS AS FURTHER DESCRIBED IN THE



DOCUMENTATION

REQUISITE CONSENT:

. IF CONSENTS ARE DETERMINED ON AGGREGATED BASIS:

1) MORE THAN 66 AND TWO THIRDS PER CENT OF THE AGGREGATE
PRINCIPAL AMOUNT OF 2016 INDENTURE ELIGIBLE BONDS AND 2005
INDENTURE ELIGIBLE BONDS (TAKEN IN THE AGGREGATE) THEN
OUTSTANDING, AND

2) MORE THAN 50 PER CENT OF THE AGGREGATE PRINCIPAL AMOUNT OF
EACH SERIES OF 2016 ELIGIBLE BONDS THEN OUTSTANDING, AND SUBJECT
TO RE-DESIGNATION AT ISSUERS DISCRETION

. IF THE ISSUER RE-DESIGNATES THE SERIES OF 2016 ELIGIBLE BONDS

THAT WILL BE AGGREGATED FOR THE 2016 PROPOSED MODIFICATIONS BY
EXCLUDING ONE OR MORE SERIES, IT ISA CONDITION TO THE
EFFECTIVENESS OF THE 2016 PROPOSED MODIFICATIONS WITH RESPECT TO
ANY EXCLUDED SERIES THAT THE ISSUER RECEIVES CONSENTS OF NOT LESS
THAN 75 PER CENT OF THE AGGREGATE PRINCIPAL AMOUNT OF SUCH
EXCLUDED SERIES

NO CONSENT PROVIDED BY A HOLDER OF ANY SERIES OF 2005 INDENTURE
ELIGIBLE BONDSASTO THE 2016 INDENTURE ELIGIBLE BONDSWILL BE
RECORDED UNLESS THE PROPOSED MODIFICATION AFFECTING THE 2005
INDENTURE ELIGIBLE BONDS ISEFFECTIVE

RE-DESIGNATION OF AFFECTED SERIES

BY TENDERING ELIGIBLE BONDS FOR EXCHANGE, EACH HOLDER WILL ALSO

BE GIVING ITSCONSENT TO ALLOW THE ISSUER TO RE-DESIGNATE AT ANY
TIME (INCLUDING AFTER THE EXPIRATION) THE SERIES OF ELIGIBLE

BONDS THAT WILL BE SUBJECT TO THE PROPOSED MODIFICATIONS BY
EXCLUDING ONE OR MORE SERIESIN ITS SOLE AND ABSOLUTE DISCRETION.
SUCH RE-DESIGNATION WOULD ALLOW THE ISSUER TO EXCLUDE ONE OR MORE
SERIES OF ELIGIBLE BONDS FROM THE CALCULATION OF THE REQUISITE
CONSENTS FOR THE PROPOSED MODIFICATIONS FOR ALL SERIESTHAT HAVE



NOT BEEN EXCLUDED. THE PROPOSED MODIFICATIONSWILL NOT BE
APPLICABLE TO ANY SERIES OF ELIGIBLE BONDS THAT HAVE BEEN
EXCLUDED, AND CALCULATE THE REQUISITE CONSENT ON A SINGLE SERIES
BASISFOR ALL SERIESTHAT HAVE BEEN EXCLUDED

EFFECT ON NON-CONSENTING HOLDERS

IF THE ISSUER RECEIVES THE REQUISITE CONSENTS WITH RESPECT TO THE
PROPOSED MODIFICATIONS TO ONE OR MORE SERIES OF ELIGIBLE BONDS
AND DECIDES TO DECLARE THE PROPOSED MODIFICATIONS EFFECTIVE WITH
RESPECT TO THOSE SERIES, THEN THOSE PROPOSED MODIFICATIONS WILL
BE BINDING ON ALL HOLDERS OF ELIGIBLE BONDS OF SERIESTHAT ARE

NOT EXCLUDED ASA RESULT OF RE-DESIGNATION. HOLDERS THAT
SUBMITTED A TENDER ORDER WILL RECEIVE THE NEW BONDS SELECTED IN
THEIR TENDER ORDER, (SUBJECT TO THE ACCEPTANCE PRIORITY
PROCEDURES IF APPLICABLE), AND ALL ELIGIBLE BONDSHELD BY
NON-CONSENTING HOLDERSWILL BE SUBSTITUTED FOR THE NEW BONDS,
PURSUANT TO THE PROPOSED MODIFICATIONS

NON-CONSENTING HOLDERS WILL RECEIVE USD 950 OF NEW USD 2047 BONDS
PER USD 1,000 OF OLD BONDS

IMPORTANT NOTE

HOLDERS THAT SUBMIT A TENDER ORDER WITH RESPECT TO AN ELIGIBLE
BOND WILL RECEIVE NEW BONDS EVEN IF THE REMAINING ELIGIBLE BONDS
OF THAT SERIESARE NOT MODIFIED AND SUBSTITUTED PURSUANT TO THE
PROPOSED MODIFICATIONS

2. CONDITIONS AND RESTRICTIONS: CERTAIN RESTRICTIONS APPLY FOR
EUROPEAN ECONOMIC AREA AND THE FOLLOWING COUNTRY: THE UNITED
KINGDOM, ITALY, URUGUAY, SWITZERLAND, BAHAMAS, CANADA, CHILE,
JAPAN AND LUXEMBOURG

THESE RESTRICTIONS APPLY TO BENEFICIAL OWNERS



REFER TO THE OFFER DOCUMENTATION FOR THE COMPLETE CONDITIONS AND
RESTRICTIONS OF THIS OFFER

TIMETABLE

. RESULTS ANNOUNCEMENT DATE: 11/05/2020, OR AS SOON AS
PRACTICABLE THEREAFTER

. EXECUTION DATE, EFFECTIVE DATE OF PROPOSED MODIFICATIONS AND
SETTLEMENT DATE: 13/05/2020, OR AS SOON AS PRACTICABLE THEREAFTER

ENTITLEMENT

1. MINIMUM EXERCISE AMOUNT: PLEASE ENSURE THAT YOUR INSTRUCTED
AMOUNT:

.ISAT LEAST THE MINIMUM EXERCISABLE AMOUNT OF THE NOTE

. CORRESPONDS TO THE MULTIPLE EXERCISABLE AMOUNT OF THE NOTE
.WILL YIELD AT LEAST THE MINIMUM AMOUNT OF ENTITLEMENT

THE DETERMINATION OF YOUR INSTRUCTED AMOUNT ISSOLELY YOUR
RESPONSIBILITY.

2. ACCRUED AND UNPAID INTEREST: NO ACCRUED AND UNPAID INTEREST
WILL BEPAID

3. MINIMUM AGGREGATE ACCEPTANCE AMOUNT: THE EXCHANGE OFFER ISNOT
CONDITIONAL ON A MINIMUM AGGREGATE AMOUNT OF SECURITIES OFFERED
FOR EXCHANGE

4. EXCHANGE CAP: BOND CAP:

A) NEW USD 2030 BOND: UP TO USD 11,400,000 OF THE PRINCIPAL
AMOUNT OF THE BONDS

B) NEW EURO 2030 BOND: UP TO EUR 3,200,000 OF THE PRINCIPAL
AMOUNT OF THE BONDS

C) NEW USD 2036 BOND: UP TO USD 20,700,000 OF THE PRINCIPAL
AMOUNT OF THE BONDS

D) NEW EURO 2036 BOND: UP TO EUR 2,700,000 OF THE PRINCIPAL



AMOUNT OF THE BONDS

THE NEW USD 2047 BOND AND THE NEW EURO 2047 BOND WILL NOT BE
SUBJECT TO A BOND CAP

DEPENDING ON WHICH SERIES OF NEW BONDS YOU REQUEST TO RECEIVE
PURSUANT TO YOUR TENDER ORDER AND ON THE SERIES OF NEW BONDS THAT
OTHER HOLDERS REQUEST TO RECEIVE PURSUANT TO THEIR TENDER ORDERS,
YOU MAY NOT RECEIVE THE NEW BOND ALTERNATIVE YOU ELECTED TO
RECEIVE DUE TO THE OPERATION OF THE ACCEPTANCE PRIORITY
PROCEDURES AND THE NEW BONDS CAPS, WHICH MAY RESULT IN PRORATION
OF SUCH SERIES OF ELIGIBLE BONDS. ASA RESULT, TO THE EXTENT
PRORATION OCCURS, A HOLDERS ELECTION MAY BEALTERED TOA
DIFFERENT SERIES OF NEW BONDS FOR WHICH THE APPLICABLE BOND CAP
HASNOT BEEN REACHED OR ASTO WHICH NO BOND CAP APPLIES,
CONSISTENT WITH THE ACCEPTANCE PRIORITY PROCEDURES.

TENDER ORDERS WITH RESPECT TO 2016 INDENTURE ELIGIBLE BONDS OTHER
THAN THE USD BONDS DUE 2021-2023 AND EURO BONDS DUE 2020-2023,

WILL BE SUBJECT TO THESE ACCEPTANCE PRIORITY PROCEDURES.

PLEASE REFER TO DOCUMENTATION FOR MORE DETAILS

5. PRORATION: NOT APPLICABLE

6. POOLFACTOR: NOT APPLICABLE

7. CASH FRACTIONS: FRACTIONAL ENTITLEMENTSWILL NOT BE PAID IN
CASH.

8. NEW BONDS

THE NEW BONDS ARE EXPECTED TO BE ELIGIBLE IN EUROCLEAR BANK
REFER TO PAGE S-52 OF THE DOCUMENTATION FOR DETAILS ON THE NEW
BONDS.



A) NEW USD 2036 BOND: THE MATURITY DATE SHOULD BE 15/11/2036 AND
THE INTEREST RATE ISVARIABLE FROM 0.5 PER CENT TO 3.875 PER
CENT. INTEREST WILL START ACCRUING FROM 15/11/2022

B) NEW USD 2047 BOND: THE MATURITY DATE SHOULD BE 15/11/2047 AND
THE INTEREST RATE ISVARIABLE FROM 0.5 PER CENT TO 4.75 PER CENT.
INTEREST WILL START ACCRUING FROM 15/11/2022

IMPORTANT NOTE:

IN LIGHT OF THE POTENTIALLY VERY HIGH NUMBER OF TENDER
INSTRUCTIONS WHICH COULD BE RECEIVED ON THESE ARGENTINA DEBT
RESTRUCTURING EVENTS, YOU ARE ENCOURAGED TO SUBMIT YOUR
INSTRUCTIONSASEARLY ASPOSSIBLE.

THIS CORPORATE ACTION NOTIFICATION DOES NOT CONSTITUTE AN OFFER
TO SELL OR THE SOLICITATION OF AN OFFER TO BUY ANY SECURITIESBY
ANYONE IN ANY JURISDICTION.

ITISNOT, AND SHOULD NOT BE CONSTRUED OR TREATED AS, INVESTMENT

OR FINANCIAL ADVICE. IN PROVIDING THISINFORMATION, EUROCLEAR

BANK ISNOT ACTING ASAGENT OF THE ISSUER.

BY SENDING AN INSTRUCTION TO EUROCLEAR BANK, YOU CONFIRM THAT YOU
(AND ANY BENEFICIAL OWNER(S) FOR WHOM YOU ACT) COMPLY WITH THE
TERMS AND CONDITIONS OF THE CORPORATE EVENT AND COMPLY WITH
APPLICABLE LOCAL LAWS OR REQUIREMENTS, INCLUDING BUT NOT LIMITED
TO HOLDING AND TRANSFER RESTRICTIONS.

IF HOLDING AND TRANSFER RESTRICTIONS WOULD PROHIBIT YOU (AND ANY
BENEFICIAL OWNER(S) FOR WHOM YOU ACT) TO HOLD THE PROCEEDS OF A
CORPORATE EVENT IN YOUR ACCOUNT IN EUROCLEAR BANK, YOU (AND ANY
BENEFICIAL OWNER(S) FOR WHOM YOU ACT) MUST ENSURE TO SEND AN
INSTRUCTION TO ALLOW THE TRANSFER OF THESE PROCEEDS TO AN ACCOUNT
OUTSIDE THE EUROCLEAR SYSTEM.



TOINSTRUCT, YOU NEED TO:

. SEND A SEPARATE INSTRUCTION PER BENEFICIAL OWNER (BO)

. SEND A PAPER FORM TO THE AGENT IF YOU ARE A CANADIAN RESIDENT
HOLDER

BY SENDING AN INSTRUCTION, YOU AUTHORISE US TO DISCLOSE YOUR NAME
AND ACCOUNT NUMBER

BENEFICIAL OWNERSHIP:
THE OFFERING DOCUMENTATION EXPLICITLY STATESTHAT YOU HAVETO
SEND A SEPARATE INSTRUCTION PER BO

YOU ARE SOLELY RESPONSIBLE TO DETERMINE WHETHER TO SEND ONE
INSTRUCTION PER BO OR NOT. WE CANNOT PROVIDE ANY GUIDANCE ON THIS
REQUIREMENT. WE WILL FORWARD BUT NOT VALIDATE ANY INSTRUCTION
RECEIVED REGARDLESS IF YOU INSTRUCTED AT BENEFICIAL OWNER OR NOT

ELECTRONIC INSTRUCTIONS:
1. FREE FORMAT MT 599/MT 568 USERS: YOUR DEADLINE IS 10:00
(BRUSSELSTIME) ON THE BUSINESS DAY BEFORE THE DEADLINE DATE.

2. EASYWAY USERS:

A. TO EXCHANGE AND CONSENT AND RECEIVE NEW USD 2036 BONDS, CHOOSE
OPTION 001

B. TO EXCHANGE AND CONSENT AND RECEIVE NEW USD 2047 BONDS, CHOOSE
OPTION 002

. MENTION IN FIELD 'NARRATIVE TO SERVICE PROVIDER': YOUR CONTACT
NAME AND PHONE NUMBER PRECEDED BY 'INX CONTACT DETAILS

3. EUCLID USERS:
A. TO EXCHANGE AND CONSENT AND RECEIVE NEW USD 2036 BONDS, SEND
AN INSTRUCTION TYPE '54' WITH SUBTY PE 'CEX1'



B. TO EXCHANGE AND CONSENT AND RECEIVE NEW USD 2047 BONDS, SEND
AN INSTRUCTION TYPE '54' WITH SUBTY PE 'CEX2

C. TOTAKE NO ACTION, SEND AN INSTRUCTION TY PE '54' SUBTY PE

‘NOAC'. MENTION THE EVENT NUMBER IN FIELD 72 ASFOLLOWS: 'EVNB
CAOO000OX XX XXXX" (WHERE XXXXXXX ISTHE EVENT NUMBER)

ALWAYSMENTION IN FIELD:
. 72: YOUR CONTACT NAME AND PHONE NUMBER PRECEDED BY 'INX CONTACT
DETAILS

4. SWIFT MT565 USERS:
A. TO EXCHANGE AND CONSENT AND RECEIVE NEW USD 2036 BONDS, USE
CAON 001 CAOP CEXC
B. TO EXCHANGE AND CONSENT AND RECEIVE NEW USD 2047 BONDS, USE
CAON 002 CAOP CEXC

ALWAYSMENTION IN FIELD:
. 7T0E:INST: YOUR CONTACT NAME AND PHONE NUMBER PRECEDED BY 'INX
CONTACT DETAILS

PAPER FORM:

NO LEGAL DOCUMENTATION TO BE COMPLETED

IFYOU ARE A CANADIAN RESIDENT HOLDER, IN ADDITION TO YOUR
ELECTRONIC INSTRUCTION, COMPLETE THE FOLLOWING DOCUMENT: CANADIAN
CERTIFICATION FORM

. EMAIL THE DOCUMENT TO THE AGENT:
ARGENTINA(AT)DFKINGLTD.COM

DOCUMENTSNEED TO BE RECEIVED BY 12/06/2020 AT 17:00 NYC TIME

ORIGINALS ARE NOT REQUIRED



THE DOCUMENT(S) SHOULD BE COMPLETED BY: BOS OR EUROCLEAR BANK
CLIENTS ON BEHALF OF BOSAND SENT ON THE DAY YOU SEND US YOUR
ELECTRONIC INSTRUCTION

TOALLOW THE AGENT TO MATCH YOUR ELECTRONIC INSTRUCTION SENT FOR
THIS CORPORATE EVENT WITH YOUR DOCUMENT YOU MUST MENTION AT THE
TOP OF THE DOCUMENT:

. THE EUROCLEAR INSTRUCTION REFERENCE YOU OBTAINED UPON SENDING
ELECTRONIC INSTRUCTION (SEVEN DIGITSNUMBER GIVEN BY EUROCLEAR
FOR YOUR INSTRUCTION, E.G. 'EB REF 1234567")

. THEVOI SECTION SHOULD BE LEFT BLANK

IFYOUR DOCUMENT DOES NOT CONTAIN YOUR EUROCLEAR INSTRUCTION
REFERENCE, THE AGENT MAY NOT BE ABLE TO MATCH YOUR INSTRUCTION
WITH THE DOCUMENT. ASA RESULT THE AGENT MAY REJECT OR DELAY YOUR
INSTRUCTION. EUROCLEAR BANK ACCEPTSNO LIABILITY FOR ANY DELAY OR
FAILURE IN THE PROCESSING OF THE INSTRUCTION DUE TO THE ABSENCE

OR INCORRECTNESS OF THISINFORMATION ON THE DOCUMENT, WHICH IS
MANDATORY

WE ARE NOT RESPONSIBLE FOR THE TIMELINESS, COMPLETENESS OR
ACCURACY OF THE PAPER FORMS NEEDED TO INSTRUCT ON THIS CORPORATE
ACTION. THE VALIDITY OF THESE DOCUMENTS, AND THE RECEIPT BY THE
AGENT BEFORE THE DEADLINE, ARE SOLELY YOUR RESPONSIBILITY.

IMPORTANT NOTE:

THE FINAL ACCEPTANCE OF YOUR INSTRUCTION IS DEPENDANT ON THE
AGENT SUCCESSFULLY RECONCILING YOUR INSTRUCTION WITH YOUR PAPER
FORM. THISRECONCILIATION MAY NOT BE POSSIBLE IF YOUR EUROCLEAR
INSTRUCTION REFERENCE IS MISSING FROM THE COVER PAGE OF YOUR
PAPER FORM. THISRECONCILIATION MAY TAKE SEVERAL DAYSAND MIGHT
BE FINALISED ONLY AFTER THE DEADLINE



DOCUMENTATION
DUE TO RESTRICTIONS, THE DOCUMENTATION ISONLY AVAILABLE VIA THE
AGENT'SWEBSITE: HTTPS://SITES.DFKINGLTD.COM/ARGENTINA

YOU MAY REQUEST OTHER CORPORATE ACTION DOCUMENT(S) EITHER VIA
E-MAIL ORVIA THE WEBSITE:

A. E-MAIL: SEND AN E-MAIL TO CADOCS(AT)EUROCLEAR.COM. INDICATE IN
THE SUBJECT OF YOUR E-MAIL THE FOLLOWING REFERENCE 8420686-220

NOTE: IN THE RARE CASE THAT THE SIZE OF THE CA DOCUMENT EXCEEDS
10 MB, IT WILL NOT BE POSSIBLE TO SEND IT VIA E-MAIL. YOU WILL
RECEIVE AN E-MAIL INFORMING YOU THAT THE DOCUMENT WILL BE
AVAILABLEONLY VIA THE WEBSITE

B. THE EUROCLEAR WEBSITE (MY .EUROCLEAR.COM): TO ACCESS THE
DOCUMENTATION, LOG IN OR GO THROUGH TO MYEUROCLEAR AS A GUEST.

YOU CAN DOWNLOAD THE DOCUMENT(S) BY ENTERING THE CORPORATE ACTION
NOTIFICATION NUMBER 8420686 IN THE SEARCH BOX ON MY .EUROCLEAR.COM
MY APPS CORPORATE ACTIONS

REVOCABILITY
INSTRUCTIONS MAY BE WITHDRAWN PURSUANT TO THE OFFER DOCUMENTATION
AND UPON AGENTS FINAL AGREEMENT

FREE TEXT LIMITATIONS APPLICABLE IN THE FOLLOWING FIELDS (IF
REQUIRED):

.4 X 35 CHARACTERSIN FIELD: 88D

.10 X 35 CHARACTERSIN FIELDS 72, 70E:INST, 80B, 95V:OWND

WE WILL FORWARD BUT NOT VALIDATE ANY OF THE INFORMATION IN THESE
FIELDS.



NOTE:

PLEASE REFER TO THE CORPORATE ACTIONS FAQ SECTION ON
MY .EUROCLEAR.COM FOR MORE INFORMATION WITH REGARDS TO THE
APPLICABLE PROCESS TO CANCEL AND REPLACE YOUR INSTRUCTION

I'Ip|/|n0>KeH|/|e 1: Aapec B ceTv IHTepHEeT, N0 KOTOPOMY MOXHO 03HAKOMUTBLCS C I0NOHUTE/IbHOM A0KYMEHTALIMEN

Mo Bcem Bonpocam, CBfA3aHHbLM C HacTOSAUMM COO6GUERHMeM, Bbl MoxeTe obpauRTbCH K Baumm nepcoHasbHbM MeHemkepam no TenedoHam: (495) 956
-27-90, (495) 956-27-91/ For details please contact your account manager (495) 956-27-90, (495) 956-27-91

HacToAunii OOKYMEHT sABNSeTCSH BU3ya/M3UPOBAHHOW QDPMO 3MEKTPOHHOr 0 AOKYMEHTa U COAEPXVT CYURCTBEHHYK MHADpmauyuio. [MonHas uHdopmauu
A COAEpPXUTCH HenocpeAcTBEHHO B 3/1IEKTPOHHOM [OKYMEHTE.



