MNpunoxeHne N°4

K [loroBopy AOBEpPUTENBHOMO ynpaBAeHus LeHHbIMK ByMaramm 1 CpeacTBamMy MHBECTUPOBAHMS
B LleHHble bymaru 1 npon3BoaHble PUHAHCOBbIE NHCTPYMEHTDI

«A3maTcko-TuxookeaHckuin baHk» (MAO)

MeToauka
OLleHKM CTOMMOCTHN 06bEKTOB AOBEPUTENIbHOIO ynpaBsieHus (AKTUBOB)

1. Hactosiwas MetoaMka OUEHKM CTOMMOCTM  OBbEKTOB  [OBEPUTESNILHOMO
ynpaeneHust (danee — MeTtoavka) pa3spaboTtaHa B cooTBeTCTBMM C [lonoxeHneM baHka
Poccnn ot 03.08.2015 r. N2 482-MN «O eanHbIx TpeboBaHMsIX K NpaBunaM OCYLLECTBEHNS
LEeATEeNbHOCTM MO YNpPaBieHWIo LeHHbIMM ByMaramu, K nopsiaky packpbiTUsi ynpasasiowmm
nHopMaumm, a Takke TpeboBaHWSX, HarnpaBfEHHbIX Ha WCKIOYEeHUEe KOHMIMKTa
MHTEpEeCoB YNpaB/isitoLLEro».

2. [loBepUTENbHBLIN  YNPaBASIOWMIN UCMONb3YET €AUHYI Ans BCcex Yupeautenen
ynpasneHus Metoaumky.

3. OueHka cTtoMMocTn O6bLEKTOB [0BEPUTENBHOIO YMNpaBfeHUsl MNpon3BOAUTCS
Ynpasnsiowmm npu npuveme O6BLEKTOB [AOBEPUTENIBHOrO YNpaBleHns OT Yupeautens
ynpaBeHus, Npy yKa3aHUM OLLEHOYHOM CTOMMOCTM O6bEKTOB AOBEPUTENLHOMO YrpaB/ieHUs
B OTyeTe 0 p[eAaTenbHOCTM YNpaBAsloWeEro, a Takke Mpu pacdeTe BO3HarpaxaeHus
YnpasnstoLlero.

4. PblHOYHas CTOMMOCTb OOBLEKTOB [OBEPUTENbHOrO ynpasneHns (Janee -
MMywiectBa) paccumTbiBaeTCs MCXOAS M3 COCTaBAsOWMX MMyLWecTBO CyMMbl AEHEXHbIX
CPEACTB Ha cyeTax U Aeno3nTax B KPeAUTHbIX OpraHM3aumsix, pbiIHOYHON CTOMMOCTM LIEHHbIX
bymar, a TaKxe CyMMbl 4EOUTOPCKOW 3aA40/IKEHHOCTH.

5. PblHOYHast CTOMMOCTb UeHHbIX 6ymar onpegensieTcs Ucxoas W3 KONM4YecTBa
LEHHbIX OyMar B MHBECTULMOHHOM MOpTdene M OLUEHOYHOM CTOMMOCTU OAHOM LEHHOM
bymaru, ecnv MHoe He NpeaycMOTpeHo MeToamKOoM.

6. OueHoYHasi CTOMMOCTb LEHHbIX 6yMmar, [OMyLeHHbIX K TOpraM pPOCCUMCKUM
OpraHu3aTopoM TOProB/N Ha PbiHKE LieHHbIX ByMar, 3a UCKoYeHneM obnmnraumii BHELHUX
06MraumoHHbIX 3alMoB Poccuiickoin depepaumm, NpU3HAETCS PaBHOWM UX PbIHOYHOW LIEHE,
onpefeneHHOM 3TUM OpraHM3aTopoM TOProBAM Ha PblHKE LEHHbIX 6ymar B nopsiake,
yCTaHOB/IeHHOM npuka3oM OCOP PO ot 09 Hosi6psa 2010 r. N210-65/n3-H. B cnyyae, ecnu
PbIHOYHASA LUEHa YyKa3aHHbIX LUEeHHbIX bymar He onpegeneHa, B TOM 4ucCie ecnv Ha AeHb
pacyeTa CTOMMOCTM QAKTMBOB POCCMWCKMM OpraHvM3aTOpOM TOProB/IM Ha PbIHKE LEHHbIX
6ymar He NpoBOAMNNCL TOPrK, a TaKxXe, ecnn LUeHHble bymaru, npuobpeTeHHble Ha Toprax y
POCCMICKOro OpraHM3aTopa TOProB/M Ha PbIHKE LEHHbIX GyMar, WCKIOYEHbl M3 Crncka
LeHHbIX bymar, AOMyLIeHHbIX K TopraM, OLeHOYHasi CTOMMOCTb YKa3aHHbIX LieHHbIX 6ymar
onpefensieTca B Ceayowem nopsake:

6.1. OuUEHOYHas CTOMMOCTb MHBECTULMOHHOMO Mas NaeBoro MHBECTULMOHHOIO
doHAa M MNOTEeYHOro cepTUdUKaTa y4yacTusi NMPU3HAETCS PaBHOM WX pacHeTHOM
CTOMMOCTW Ha [AeHb orpegeneHns ctouMoctu KMMyllectsa, a ecnv Ha 3TOT [AeHb
pacyeTHas CTOMMOCTb MHBECTULMOHHOIO Nasi uaM UNoTevyHoro ceptudukarta yyacrtms
He onpegensnacb - Ha MOCNEAHWM [eHb €e pacyeTa, MNPEeALeCcTBYIOWMNA AHI0
onpeneneHus ctoumoctun Mimylecrsa;

6.2. OUEHOYHast CTOMMOCTb O6nuMraumi, CpoK MOraleHUst KOTOPbIX HacTynu,
NMPU3HaAETCS PaBHON:

* HOMMWHANbHOW CTOMMOCTM obnurauMm - [0 MOMEHTa MOCTYM/eHUs

LEHEXHbIX CPeACTB B CYET MX MOralleHnsl B coCTaB AKTUBOB;

" HY/IO - C MOMEHTA MOCTYMNEHUS AEHEXHbIX CPEACTB B CYET MX MOralleHns

B cOocTaB AKTMBOB;

6.3. B C/lydae HEeWUCrnosHEHUS NpeayCMOTPEHHOro obnuraunen obsizatenbCcTBa
no BbiniaTe CyMMbl OCHOBHOMO AO/ra OUEHOYHasi CTOMMOCTb TakuxX obnuraunii no



NCTEYEHUN 7 OHEN CO AHS1 OKOHYAHUSI CPOKa MCMOSTHEHUS! YKa3aHHOro obsi3aTeslbCTBa
onpepensetca no dopmyne:

S = max|[0; ((0,7 - (i- 7) x 0,03) x SO)], rne:

S - oUeHOoYHasa CTOMMOCTb 06nMraumii Ha AeHb ONpeaeneHns CTOMMOCTM AKTUBOB;

0 - oUEeHOYHasi CTOMMOCTb YKa3aHHbIX 06nMraunii Ha AeHb UCTEYEHUs NpPeayCMOTPEHHOro
MMM CpPOKa MCMOSTHEHNSA 06513aTeNbCTB MO BbiMsiaTe CYMMbl OCHOBHOMO A0Nra;

i - KOMMYECTBO MOMHbIX KaNeHAapHbIX AHEN, MNpoWeawnx CO AHS OKOHYaHWUs Cpoka
NCNONHEHNS 00693aTeNbCTB MO BbiNJaTe CyMMbl OCHOBHOTMO A0MAra, MNpeayCMOTPEHHOM
yKa3aHHbIMW 06nMraumnsamm;

6.4. OUEHOYHAst CTOMMOCTb LiEHHbIX ByMar NpU3HAEeTCS PaBHOMN HYJO B Cyyae
onybnMKoBaHWS B COOTBETCTBMM C  deaepanbHbIMM  3aKOHaMM U MHbBIMK
HOPMaTVBHbLIMM NPaBOBbIMM akTaMun Poccuiickon deaepaummn CBEAEHWUIA O NPU3HAHUK
3MUTEHTa 6AHKPOTOM MM O NMPUMEHEHUM K SMUTEHTY npoueayp 6aHKpoTCTBa;

6.5. OUEHOYHas CTOMMOCTb WHbIX LEHHbIX 6yMar npu3HaeTcs paBHOM WX
nocneaHen pblHOYHOM LiEHE;

6.6. OUEeHOYHas CTOMMOCTb LEHHbIX ©OyMar OueHMBAEeMbIX OLEHLLMKOM,
MPU3HAETCA PaBHOMN LiEHE, yKa3aHHOW B MOC/EAHEM OTUYETE OLIEHLLMKA;

6.7. B C/lyyae HEBO3MOXHOCTM OMpPeAeTb OLEHOYHYH CTOMMOCTb LEHHbIX
6ymar B COOTBETCTBMM C M. 6.5 MeTOAMKM OLEHOYHasi CTOMMOCTb LIEHHbIX Gymar
MPU3HAETCA PaBHOWN LIEHE NPUOBPETEHMSI 3TUX LIEHHbIX ByMar, pacCcuMTaHHOW Mo
METOZY OUEHKM MO CpeaHeXW CTOMMOCTM, T.e. MNyTEeM [JenNeHnss CTOMMOCTU
NMpUOBPETEHNS  LEHHbIX ByMar Ha WX  KONMMYECTBO,  CKIaAblBAOLLMXCS,
COOTBETCTBEHHO, M3 CTOMMOCTU MPUOBPETEHNS N KONMYECTBA LIEHHBbIX ByMar mo mx
OCTaTKy Ha npeabliaywmin MOMEHT OnpeaesieHus CTOMMOCTM akTMBOB U MO LEHHBbIM
6ymaram, NOCTynMBLLUMM B Nepuoa Mexay NpealecTBYOWUM U TEKYLLIMM MOMEHTaMU
onpeaeneHnst CTOMMOCTU aKTVBOB.

7. B cnyyae, ecnM Ha MOMEHT OCYLECTBNIEHUS OLEHKM LEHHOM 6ymarw,
Haxoasallencss B [0BEPUTENBHOM YMpaBNeHUM, WHMOPMaUMS O €€ PbIHOYHBIX LieHax
PACKPbIBAETC HECKOSIbKMMK OpraHM3aTopaMn TOproBnn, [JoBepUTENbHbIA YNPaBASioWMM
NPOV3BOANT AEHEXHYIO OLEHKY TAKOW LiEHHOM Bymaru mo HauMeHblUen U3 packpbiBaeMbIX
PbIHOYHbIX LIEH.

8. OuEHOYHAs CTOMMOCTb 06/IMraumnii BHELLIHUX 0B/IMIraLmMOHHbIX 3aiMMOB Poccuinckol
depepaumn, LEHHbIX ByMar MHOCTPaHHbLIX roCyAapcTB (3@ MCKIYEHMEM LEHHbIX ByMmar,
YKa3aHHbIX B M. 9 HacTosiwer MeToamku), LEeHHbIX Bymar MexayHapoAHbIX (PUHAHCOBbIX
OopraHusauuii, a TakXke eBpoobIMrauni MHOCTPAHHbIX KOMMEPYECKUX OpraHu3auui
NPU3HAeTCa paBHOW CpefaHen LeHe 3akpbiTus  pbiHka  (Bloomberggeneric  Mid/last),
packpbiBaeMon MHGOpMaUMoHHOM cuctemon "Bnymbepr” (Bloomberg). Mpu oTcyTcTBUM Ha
AEHb OMpeaenieHnsl OLEHOYHOM CTOMMOCTWM YKa3aHHbIX LEHHbIX 6yMmar WHgopmauun o
CpefHeN UeHe 3aKpbiTUSl pblHKA OLEHOYHAs CTOMMOCTb YKa3aHHbIX LEHHbIX 6ymar
NPU3HAETCA PaBHOM MOCNEAHEN CpedHEW LEHe 3aKpbiTUsl pblHKA, @ €CIM C MOMEHTa
NPUOBPETEHNSA LIEHHBIX ByMar CpefHas LeHa 3aKpbITUS PblHKa HE paccuMTbiBanach, - LiEHE
NPUOBPETEHNSA YKa3aHHbIX LiEHHbIX ByMar, pacCyMTaHHOW MO MeToAy OLIEHKM MO CpeaHen
CTOMMOCTMW.

9. OuEHOYHAs CTOMMOCTb FOCYIAPCTBEHHbIX LIEHHbIX ByMar Poccuiickon deaepaumm
M LEHHbIX BymMar MHOCTPaHHbLIX FOCyAapCTB, YCIOBUS 3MUCCUMM M OBpaLLeHns KOTOpPbIX He
npeaycMaTpuBalOT BO3MOXXHOCTU MX 06paLleHnst Ha BTOPUYHOM PbIHKE, NMPU3HAETCS paBHOWM
LleHe WX NPUOBPETEHUs,, PaCcCUMTAHHOM MO METOAY OLEHKM MO CpeaHen cTtouMmocTu. B
CNlyyae ecnv 0XOA0M MO rocyAapCTBEHHBbIM LieHHbIM ByMaram Poccuiickoin depepaummn mnm
LleHHbIM ByMaraM WMHOCTPaHHbIX rOCyAapCTB, YCIOBUSI SMUCCUM U OBpaLLEHMS] KOTOPbIX He
npeaycMaTpuBalOT BO3MOXHOCTM MX OOpaLleHUsi Ha BTOPUYHOM PbIHKE, SIBMISIETCS AWCKOHT,
TO €CTb pa3HMUa MeXAy HOMWHaNbHOM CTOMMOCTbIO LEHHOW OyMarMm W LEHOU ee
NpUOBPETEHNSA, MU AUCKOHT M MPOUEHT (KYMOH), OLEHOYHasi CTOMMOCTb TakMX LIEHHbIX
bymar onpefensieTcs UCXoas M3 YCNOBUM WMX 3MUCCUM, COAEPXKALUMXCS B peleHun o
BbiNycke (AOMONHUTENBHOM BbIMYCKE) LIEHHbIX ByMar, U NoANeXWT nepepacyeTy Ha AeHb



onpeaeneHusi CTOMMOCTU AKTMBOB C YYETOM PaBHOMEPHOIO OTHECEHUSI ANCKOHTHOMO A0X0Aa
Ha OLEHOYHYIO CTOMMOCTb TakMX LieHHbIX Bymar. [lJo MOMeHTa NepBOro nepepacyera Takue
LieHHble 6yMary OLEeHMBAKOTCA MO CTOMMOCTM MX NPUOBpeTeHus.

10.  OueHoYHas CTOMMOCTb aKLMN MHOCTPAHHbIX aKLMOHEPHbIX 0BLLECTB M 06nMraumi
MHOCTPAHHbIX KOMMEPYECKMX OpraHu3auuii, npoweawunx npoueaypy JIMCTUHra Ha
MHOCTPaHHOM (OoHAOBOM 6upxe (3a UCKIOYEHWEM €BpoObaMrauunin), NpU3HaeTCca paBHON
LIeHe 3aKpbITUSI pblHKA YKa3aHHbIX LEHHbIX ByMar No MToram nocieaHero TOproBoro AHS Ha
yKkasaHHOM (oHaoBOW Gupxe nepea AHEM OnpeaeneHus MX OLEHOYHOM CTOMMOCTW, a B
cfyyae, ecsim yKkasaHHble LieHHble 6yMarv npoLuv npoueaypy IMCTUHIA Ha ABYX uiun 6onee
MHOCTPaHHbIX (DOHAOBbLIX BUPXKAX, - MO UTOraM MoCc/feAHEro TOProBoro AHS Ha MHOCTPaHHOW
oHpoBoM GupxKe, Ha Toprax KOTOpOW BrnepBble Obina npuobpeTeHa ykasaHHas LEHHas
bymara.

11.  OueHoyHas CTOMMOCTb aKLUMI AOMONHUTENBHOMO BbIMyCKa, BK/IKOYEHHbIX B COCTaB
AKTMBOB B pe3yfibTaTe pa3MeLLeHNs 3TUX aKUMA NyTeM pacnpeaeneHns cpeam akLMOHepoB
WA NyTEM KOHBEPTALMWN B HUX KOHBEPTMPYEMbIX LIEHHbIX ByMar, COCTaBNSABLUMX YKa3aHHbIE
AKTUBbI, MPU3HAETCS PaBHON OLEHOYHOW CTOMMOCTM aKUMI BbiMyCKa, MO OTHOLUEHUIO K
KOTOPOMY TakoW BbINYCK $SIBASIETCS AOMOMHUTENbHbIM.  OLEHOYHas CTOMMOCTb aKLMi
AOMOSTHUTENBHOMO BbIMYCKa, BK/IOYEHHbIX B COCTaB AKTMBOB B pe3y/ibTaTe KOHBEpPTauUMu B
3TW aKuMM aKUMWA, COCTaBNSIBLUMX YKasaHHble AKTWBbI, MpU peopraHuzauum B dopme
NPUCOEAMHEHMS], MPU3HAETC pPaBHOM OLEHOYHOM CTOMMOCTM akuui  Bbinycka, Mo
OTHOLLEHUIO K KOTOPOMY TaKOM BbINYCK SIBNSIETCS AOMOMHUTENbHBIM. ECM Takasi pbIHOYHas
LleHa He onpedeneHa, PpbiHOYHAsi CTOMMOCTb  aKUMA  AOMOMHUTENIBHOrO  BbiNycka
onpefensieTcs uUcxoas w3 MnocneaHen onpeaeneHHOM PbIHOYHOM LieHbl (CpeaHel LieHbl)
aKUMM  MPUCOEAMHEHHOrO O6LECTBa, YMHOXEHHOW Ha KO3(@UUMEHT KOHBEpTaLMM.
OueHOYHas CTOMMOCTb Ob6NMrauui AOMONHWUTENBHOMO BbIMYCKa, BKJIKOYEHHBIX B COCTaB
AKTMBOB B pe3y/nbTaTe pa3MeLleHnUst MyTEM KOHBEpPTaUMM B HUX KOHBEPTUPYEMbIX
obnuraumn, CocTaBnsIBLUMX YKa3aHHblE aKTUBbI, MPU3HAETCA PaBHON OLIEHOYHOM CTOMMOCTM
obnuMraumMin  BbIMyCKa, MO OTHOLIEHUKO K KOTOPOMY TakoOM  BbINYCK  SIBNISIETCS
AOMNONHUTENbHLIM. ECNM Takasi pblHOYHAs LEHa He OnpefeneHa, PblIHOYHAs CTOMMOCTb
AOMOSIHATENBHO  pasMeLleHHbIX  obnuraumit  onpeaensieTcs  WUCXoAst M3 MocnegHen
onpeaeneHHoM pbIHOYHOM LieHbl (CpeaHel LieHbl) KOHBEPTMPYEMbIX 06nmraumi.

12. OueHoYHast CTOMMOCTb aKuuii ¢ 6onbluelt (MeHbLLEn) HOMUHAMBHOW CTOMMOCTbIO,
BKJIIOYEHHbIX B COCTaB AKTMBOB B pe3y/ibTaTe€ KOHBEPTALUMWM B HWUX aKLUMA, COCTaBSBLUMX
YKa3aHHble aKTUBbl, NPU3HAETCS PaBHOW OLEHOYHOW CTOMMOCTM KOHBEPTMPOBAHHBLIX B HUX
akumin. OLEeHOYHas CTOMMOCTb akuuMi ToM e KaTeropuu (Tuna) C MHbIMK MNpaBamy,
BKJ/IIOYEHHbIX B COCTaB AKTMBOB B pe3y/ibTaTe€ KOHBEPTALUMWM B HWUX aKLUMA, COCTaBSBLUMX
YKa3aHHble aKTWBbl, NPU3HAETCS PaBHON OLIEHOYHOM CTOMMOCTM KOHBEPTUPOBAHHBIX aKLWN.
OUEHOYHAs CTOMMOCTb aKLMM, BKIOYEHHbIX B COCTaB AKTMBOB B pe3y/ibTaTe KOHBEpTaLum
npu ApobneHnn akumi, COCTaBNSBLUMX YKa3aHHbIE aKTUBbI, MPU3HAETCS PaBHOM OLEHOYHOW
CTOMMOCTW KOHBEPTMPOBAHHBIX aKUUA, A€EHHON Ha KO3 dUUMEHT ApobneHuns. OLueHoYHas
CTOMMOCTb aKLMI1, BKJIIOYEHHbIX B COCTaB AKTMBOB B pe3y/bTaTe KOHBEpTaUuW Npu
KOHCOMMAALUMM aKLMA, COCTaBSIBLUMX YKa3aHHblE aKTMBbI, MPU3HAETCA PaBHOM OLIEHOYHOM
CTOMMOCTVM KOHBEPTMPOBAHHbLIX aKUMIN, YMHOXEHHOM Ha KO3(MUUMEHT KOHCoNMAaaumu.
MOMOXEHUSI HAaCTOALLErO NYHKTa NPUMEHSIIOTCA 0 BO3SHUKHOBEHWUSI PbIHOYHOW LIEHbI aKLIMN,
B KOTOpble 6bl/IM KOHBEPTUPOBAHbI aKLMK, COCTaBNABLUME AKTUBbI.

13. OueHoyHas CTOMMOCTb aKUMA WM obmnraumit HOBOrO BbIMyCKa, BKJIKOUYEHHbLIX B
cocTaB AKTMBOB B pe3y/ibTaTe KOHBEPTALUMW B HUX KOHBEPTUPYEMbIX LIEHHbIX 6yMar,
NPU3HAETCA PaBHOW OLIEHOYHON CTOMMOCTU KOHBEPTUPOBAHHbLIX LIEHHbIX Bymar, AeneHHOW
Ha Konn4yecTBo akuui (obnuraumin), B KOTOPOE KOHBEPTMPOBAHA OAHA KOHBEpPTUPYyeMas
LeHHas 6ymara. [lofoXEeHUs HaCTOAWEro MyHKTA MPUMEHSIOTCS [0 BO3HWKHOBEHMS
PbIHOYHOW LieHbl akumnii (obnuraumin), B KOTOpble 6bliM KOHBEPTUPOBAaHbI KOHBEPTUPYEMbBIE
LIeHHble 6yMaru, cocTaBnsBlUME AKTUBBI.

14,  OueHoYHas CTOMMOCTb aKLMi, BK/IHOYEHHbIX B COCTaB AKTMBOB B pe3ysnbTaTe
KOHBEPTAUMM B HMX aKuUWMK, COCTaBASIBLUMX YKa3aHHble aKTUBbI, NPV peopraHv3aumu B



dopMe CMSIHMS NPU3HAETC PaBHOW OLIEHOYHOW CTOMMOCTM KOHBEPTUPOBAHHBIX LIEHHbIX

6ymar, YMHOXXEHHOM Ha KO3 hUUMEHT KOHBEpPTaLMM.

OueHoYHas CTOMMOCTb aKLUMM BHOBb CO3[aHHOrO B pe3yfibTaTe peopraHv3aumu B ¢dopme
pasfeneHns unu BblAeNeHns akuMOHEepHOro obLWecTBa, BK/IIOYEHHbIX B COCTaB AKTUBOB B
pe3ynbTaTe KOHBEPTALMM B HUX aKLIMIN, COCTABNSIBLUMX YKa3aHHble AKTWBbI, NMPU3HAETCS paBHOM
OLIEHOYHOMN CTOMMOCTM KOHBEPTUMPOBAHHbIX aKLMIN, AeNeHHOM Ha KO3 dUUMEHT KoHBEepTauun. B
crydyae ecnnm B pesynbTaTe pasdeneHns Unv  BblAeneHus co3gaetcs asa unm  bonee
aKUMOHEPHbIX 0blwectBa, Ha KOI(MUUMEHT KOHBEpTauMM AENUMTCA OUEeHOYHasi CTOMMOCTb
KOHBEPTMPOBAHHbIX  aKUWWA,  YMEHblUeHHass  MpPOMOPLMOHANIbHO  Jofle  WMMyLLecTBa
pPeopraHM30BaHHOIMO  akUMOHEpPHOro obLwecTBa, MepefaHHOro akUMOHEpHOMY 06LlecTBy,
CO3[1laHHOMY B pe3ysfibTaTe pasfefnieHns Unn BblAeNeHus.

OueHoYHas CTOMMOCTb aKLUMM BHOBb CO34aHHOrO B pe3ynbTaTe peopraHv3aumu B cdopme
BblAENEHNS aKUMOHEPHOro O6LWeCcTBa, BK/IKOYEHHbLIX B COCTaB AKTMBOB B pe3synbTaTe MX
pacnpegeneHuns cpeam akLMoHepoB peopraHM30BaHHOMO aKLMOHEPHOro obLiecTsa, Npu3HaeTcs
PaBHOW Hy/IO.

OueHoYHas CTOMMOCTb 06nMrauMii HOBOrO BbINYCKA, BKJIOYEHHBIX B COCTaB AKTMBOB B
pe3ynbTaTe KOHBEpTaUMM B HUX 06nMraumii, COCTaBNSIBLUMX YKa3aHHbIE aKTMBbI, Mpu
peopraHu3aunmM 3MUTEHTA TakuMX 0bnuraumi npusHaeTcss pPaBHOW OLEHOYHOW CTOMMOCTM
KOHBEPTMPOBAHHBIX 06Mrauuit.

PbIHOYHast CTOMMOCTb BK/1ai0B Y4aCTHMKOB OOLLECTBA C OFpaHUYEHHON OTBETCTBEHHOCTbIO,
NnaeB 41eHOB NMPOM3BOACTBEHHOIO KOOMepaTuBa, BK/OYEHHbLIX B COCTaB AKTMBOB B pe3ysbTaTe
obMeHa Ha HWX COCTaBNSIBIUMX YKa3aHHble AKTMBbl aKUMMA aKUMOHEpHOro o6LlecTBa,
peopraHuM3oBaHHoro B  ¢dopMe npeobpa3oBaHMss B OOWECTBO C  OrpaHWYEHHOW
OTBETCTBEHHOCTbIO MW MPOU3BOACTBEHHbLIM KOOMEpPaTUB, MNPU3HAETCS pPaBHOM OLIEHOYHOM
CTOMMOCTW YKa3aHHbIX akLMi C Y4ETOM YCNOBMIN 0BMeHa.

MonoxeHns ab3aueB NepBoro, BTOPOro M YETBEPTOrO HACTOALWEro MyHKTa MPUMEHSIIOTCA
[0 BO3HWMKHOBEHUSI PbIHOYHOM LieHbl akumii (06amraumnin), BKIOYEHHbIX B COCTaB AKTUBOB.

MonoxeHns ab3aua TpeTbero HacTosWero MyHKTa MPUMEHSIIOTCA A0 BO3HWKHOBEHUS
PbIHOYHOW LIEHbI aKLUWA MW A0 NPOBEAEHUS UX OLEHKU OLIEHLLIMKOM.

15. B pacyer croMMocT AKTMBOB, €C/IM WMHOE He NpPeayCMOTPEHO HacTosLLen
MeToanKor, NpUHUMAETCS Takxe AebuTopckas 3aA0/HKEHHOCTb, BO3HMKLLAS B pe3y/braTte
coBeplleHns caenok ¢ AktuBamu. [ebutopckasi 3af0/mKEHHOCTb MO NPOLEHTHOMY
(KyrnoHHOMy) goxody MO COCTaBAsioWMM AKTMBbI [AEHEXHbIM CPpeACcTBaM Ha cyeTax U BO
BKIa4aX W UeHHbIM OymMaraM npuHMMAeTCs B pacyeT CTOMMOCTM aKTMBOB B CyMME,
MCYMCIEHHOMN NCXOAA U3 CTaBKM NpoueHTa (KyNmOHHOro A0XoAa), YCTaHOB/IEHHON B AOrOBOpE
6aHKOBCKOro cyeta, fJoroBope 6aHKOBCKOrO BKfaga WM pelweHnn o Bbinycke (O
LOMNOSTHUTENBHOM BbINyCKe) 3MUCCUOHHBIX LIEHHBIX ByMmar.

16. B cnyyae ecnn pebutopckasi 3ad0/MKEHHOCTb, BO3HMKLWIAS B pesyfbrate
COBEpLUEHNS CAENOK C AKTMBAMK, HE NoralleHa rno ucTteyeHun 6 MecsueB CO AiHS, KOoraa oHa
AO/MKHA ObITb NoralleHa B COOTBETCTBMM C YC/IOBUSIMU CAENOK, CyMMa 3TOM 3aA0/HKEHHOCTM
YMeHbLUAeTC ANna uenen onpeaeneHns CTOMMOCTM YMCTbIX akTMBOB Ha 30 MpOUEHTOB Ha
[AEHb WCTEYEHWS YKA3aHHOTO 6-MeCcsYHOro Cpoka, @ B Ja/lbHEMWEM eXeaHEBHO
YMEHbLLAETCA Ha BeNnuuHy, onpegensemyio ucxoasd wu3 30 npoUEHTOB roAOBbIX.
[lebutopckasi 3a40/MKEHHOCTb MPU3HAETC PpaBHOM Hyno  (MorawaeTcs) B MOMEHT
MCNOJSTHEHNS CAENOK, B pe3ysibTaTe COBEPLUEHUS KOTOPbIX OHA BO3HUKNA.

17.  WHble coctaBnsowme AKTMBbI npaBa TpebOBaHWS NPUHMMAIOTCA B pacyeT B
cnepytoLlen cymme:

17.1. npasa TpeboBaHUS MO MEpPeyYnCrieEHNI0 B COCTaB AKTUBOB AEHEXHbIX
cpeacts (nepepade Hanu4YHbIX AEHer) - B CyMME MPUYUUTAIOWMXCSA K MEpPeYnCiEHmIo
(Nnepepgade)  AeHeXHbIX  cpeAcTB  (HanWuHbIX — AEHer)  COrnmacHo  YCIoBWUAM
COOTBETCTBYHOLLEro 0643aTeNbCTBa;

17.2. npasa TpeboBaHWs NO nepegade B COCTaB AKTMBOB MMyLLecTBa U (Mnn)
MMYLLECTBEHHbIX MpaB — B CYMMe OLIEHOYHON CTOMMOCTU AKTMBOB, NMepeaaHHbIX B CHET
MCNOMHEHUSI OLeHMBaeMOro npaesa TpeboBaHus (MO OLEHOYHOW CTOMMOCTM Ha [A€Hb



nepegayn Takmx AKTMBOB (MX 4actun)). OueHo4yHass CTOMMOCTb npaBa TpeboBaHus

(nebutopckor 3aA0/MKEHHOCTN) MPU3HAETCA PaBHOW HY/MO B MOMEHT HaasieXxallero

MCNOSTHEHNSI COOTBETCTBYIOLLEro npasa TpeboBaHus.

18. OueHoyHasi CTOMMOCTb KaXAoro BXoAswero B COCTaB AKTMBOB OMUMOHA
COOTBETCTBYIOLLEro Buaa v cneundmkaumm, He obpallatowerocs Ha OpraHM30BaHHOM pblHKeE
LleHHbIX 6yMar, NMpUHMMAETCs PaBHOWM LieHe Cnpoca OMnuMOHa COOTBETCTBYIOLLErO BuAa U
cneunduKkaummn, onpeaensieMon NMUoM, MMEKLMM 0653aTeNlbCTBa MO UCMOSTHEHWUIO TaKOro
onuMoHa nnbo B COOTBETCTBMM C MapaMeTpamMu OnpeaeneHnss ero  CTOMMOCTY,
YCTaHOB/IEHHOW cneunduKkaumend Takoro OfuMoHa, B Clyyae eciM npemus 6bina
onnadeHa/nony4yeHa. Mpu OTCYTCTBMM AAHHbLIX O LieHe Crpoca OnuMOoHa COOTBETCTBYHOLLErO
BMAa v cneundmkaummn, He obpaliaioerocs Ha OpraHM30BaHHOM PbIHKE LIeHHbIX bymar, oT
nvua, uMetowero o0bs3aTensCTBa Mo MCMOTHEHUIO TAKOro onuMoHa 1Mbo B COOTBETCTBUM C
napaMeTpaMn oOnpeaeneHnsi ero CTOMMOCTW, YCTAHOBNIEHHOM cneundukaumen Takoro
OMUMOHA, OLUEHOYHasi CTOMMOCTb OMUMOHA MNPU3HAETCS paBHOM Hynw. [0 MOMeHTa
onnaTbl/Nosy4yeHnst MNpeMuMn OLEeHOYHas CTOMMOCTb OMuMOHa, He obpallatowerocs Ha
OpraHM30BaHHOM pbIHKE LIEHHbIX ByMar, MPU3HAETCS PaBHOW HYIO.

19. OueHo4Hast CTOMMOCTb KaXXAoro BXOAsWEro B COCTaB AKTMBOB OMUMOHA
COOTBETCTBYIOLLErO BMAA M cneumdukaumm, He obpallatolerocs Ha Toprax opraHu3aTopos
TOproB (OpraHM30BaHHOM pPbIHKE LIEHHbIX ByMar), NPUHUMAETCS PaBHOM BETMYMHE MPEMUM
MO yKa3aHHOMY OrLMOHY.

20. OueHouyHas cToMMoCTb 06a3aTenbCTB (BKIOYas 0bs3aTenbCcTBa No HECEHUIO UK
BO3MELLEHMIO HEOOXOAMMBIX Pacx0AoB), NOANEXALMX UCMOMHEHUIO 3@ CYET COCTaBASHOLMX
AKTUBbI UMyLLLEECTBA (MMYLLECTBEHHbIX NPaB), NMPU3HAETCA PaBHOM:

20.1. 0653aTenbCTB MO MEPEUUCTIEHUIO  AEHeXHbIX cpeacts  (nepepadve
HaNNYHbIX AEHEer) - B CyMMe NPUYMTAIOLLIMXCA K nepeyncnennto (nepeaade) AeHeXHbIX
cpeacTs (HaNMYHbIX AEHEr) COrnacHo yCIoBUSM COOTBETCTBYIOLWEro 0653aTenbCTBa;

20.2. 0653aTenbCTB NO nepegayve nMywectsa n (UIN) UMYLLECTBEHHBIX NpaB —
B CYMME OLIEHOUYHON CTOMMOCTU AKTUBOB, MOMYUYEHHbIX [OBEPUTENBHBIM YNPaBSOLMM
B CYET WCMOMHEHMS TaKoro o0b6si3aTeflbCTBa, OMNPEeAEensieMol Ha [AeHb OnpeaeneHus
OLIEHOYHOMN CTOMMOCTM AKTUBOB.

21. CToMMOCTb 4MCTbIX AKTMBOB OMpedensieTcs Kak pasHuua Mexay pbIHOYHOWM
CTOMMOCTbIO AKTMBOB U 0653aTENbCTBAMM B COCTABE KPEAUTOPCKOW 3a[0/KEHHOCTMH,
noanexaliMMmn UCNOMHEHWNIO 3a cHeT AKTUBOB.

BblpaxkeHHble B WMHOCTpaHHOM BanTe AKTMBbI M 0653aTeNnbCTBa, Noanexaiwime
MCMONHEHNIO 3@ cYET AKTMBOB, MPUHMMAIOTCS B pacdeT CTOMMOCTM YUCTbIX aKTMBOB B pybnsix
no kypcy LleHTpanbHoro 6aHka Poccuiickor ®depepaumm Ha AeHb ONpeaeneHusi CTOMMOCTU
YUCTbIX aKTUBOB

22. He npuHMMaloTCs B pacyeT CTOMMOCTU AKTUBOB:

22.1. HAYMCNEHHbIA MPOLUEHTHbIN (KYMOHHbLIN) A0X04 MO LEHHbIM 6ymaram,
COCTaBNAOWMM AKTMBbI, B Cly4yae €C/IM yKa3aHHbIM [0XOA4 BK/IHOYEH B OLEHOYHYIO
CTOMMOCTb TaKuX LieHHbIX ByMar, a Takxke B ciydyae onybiMKOBaHWS B COOTBETCTBUM C
(enepanbHbIMM 3aKOHaMM M MHBIMM HOPMaTVBHbLIMM MPaBOBLIMK akTamMu Poccuickoi
depepaumn CBEAEHUA O MNPOCPOYKE WCMOSIHEHUS 3MUTEHTOM 0b6si3aTenbCTBa MO
BbiN/IaTe€ YKa3aHHOrO0 A0XOAa WM CBEAEHUMN O MPUMEHEHWM K 3MUTEHTY npoueayp
6aHKpPOTCTBa;

22.2. 06bsIBNEHHbIE, HO HE MOJlyYeHHble  AMBUAEHAbI MO  aKuMsM,
COCTaBnAOWUM AKTUBbI;

22.3. HauYNCNEHHbIE, HO He MOMyYeHHble A0X0Abl MO MHBECTULUMOHHBLIM MNasiM
3aKPbITbIX NAEBbIX NHBECTULMOHHbLIX (DOHAOB, COCTABNSAOWMM AKTUBbI;

22.4. HauYMCNEHHblE, HO He MONy4YeHHble nnaTexu no obs3aTenscTBaMm
(BbINNATHI NO MNOTEYHBIM cepTudMKaTam ydyactus), TpeboBaHMs N0 KOTOPbIM (KOTOpbIE)
COCTaBNAOT UMNOTEYHOE MOKPbLITUE, A0 B NpaBe obuiei co6CTBEHHOCTM Ha KOTOpoe
YAOCTOBEpPSIIOT ~ WUMOTEYHble  cepTUdMKaTbl  y4yacTusi, COCTaBnsilowme  AKTUBBI.
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