MNpunoxeHne N25

K [loroBopy AOBEpPUTENBHOMO ynpaBAeHus LeHHbIMK ByMaramm 1 CpeacTBamMy MHBECTUPOBAHMS
B LleHHble bymaru 1 npon3BoaHble PUHAHCOBbIE NHCTPYMEHTDI

«A3maTcko-TuxookeaHckuin baHk» (MAO)

NoPAAOK
PACYETA BO3HATPAXXAEHWSA JOBEPUTEJ/IbHOIO YMPABJ/ISIFOLLErO

1. Hacroswmit Mopsadok yCTaHaBIMBAaeT pa3Mep BO3HArpaxaeHust [JoBepuTesibHOro
YNpaBisloWEero M MNOpAAOK €ro pacyeta B pamkax [loroBopa 3aK/UYEHHOro
JloBepUTENbHLIM YNPaBASIOWMM C YUpeauTeneM yrnpasnieHus.

2. BosHarpaxaeHve [oBepuTenbHOro ynpasnsiowero CKNaabiBaeTcsl U3 Cneayowmx
BENMNYNH:

= [nata 3a ynpasnexHue(MF);
= [pemus 3a ycnex(SF);

» Komucecusa 3a AOCPOYHBIN BbiBOA AKTUBOB.
3. Mnata 3a ynpaBNeHWE pPacCYMTLIBAETCA B MPOLEHTAX FOAOBbIX OT PbIHOYHOW
CTOMMOCTU AKTUBOB B JOBEPUTENILHOM YrNpaB/ieHUMN.

4. TlpemMus 3a ycnex 3aBMCUT OT A0XO0AA, MOSyYeHHOro Yupeautenem LOBEpUTESIbHOMo
ynpasneHMs no pesynbTaTaM [OBEPUTENbHOro ynpasneHus WMywectsom B
npoueHTax oT CyMMbl MNpUpocTa CTOMMOCTM MMylecTBa, Haxogswerocs B
[OBEPUTENIbHOM  YMpaB/fieHWn,  OTHOCUTENIbHO  CTOMMOCTM  MepBOHAYasbHO
nepefaHHOro B A0OBEpUTENbHOE YNpaBreHe MMyLllecTBa U (MAM) MakKCMManbHOro
3HA4YeHUs CTOMMOCTU WMMYLLECTBA, HAxOoAsLWerocsd B [AOBEPUTENIbHOM YrpaBfieHuu,
AOCTUTHYTOrO AOBEPUTESbHBIM YMNPaBAAIOWMM B MpeaLlecTByoWmMe OTYETHbIE AaThl C
MOMEHTa Hayasia yrnpasJ/ieHus.

5. Komuccust 3a [OCpoYHbIA BbiBOA4 AKTMBOB oOnpedensieTcs Kak 06yC/ioBNEHHbIN
[loroBopoM M 3aMKCMPOBaHHbIMN B WMHBECTMUMOHHOM CTpaTerMyM MpPOLEHT OT
CTOMMOCTM AOCPOYHO BbIBOAMMBIX YupeauTeneM ynpasneHus AKTUBOB.

6. py OLEHKE PbIHOYHON CTOMMOCTM AKTMBOB, HaxoAsLUMXCA B [AOBEPUTESILHOM
yNpaBfieHnM, B COCTaB AKTUBOB BK/IIOYAOTCS:

* (uHaHcoBble BOXEHUS (NopTdenb LeHHbIX ByMar n npou3BoAHbIX (MHAHCOBBIX
WHCTPYMEHTOB);

= JEeHEeXHble CPEACTBA Ha CYETAX;

* pacyeTbl C Aebutopamu (AOMKHMKAMKM), B TOM uucne TpeboBaHWs Mo
MPOM3BOAHBLIM (PUHAHCOBLIM MHCTPYMEHTaM.

CTomMMOCTb AKTMBOB, NOJTyYEHHast NyTeM CYMMUPOBAHMUS BbllLEyKa3aHHbIX akTUBOB U

TpeboBaHUI, YMEHBLLAETCS Ha BENMUYMHY BCEX TEKYLUMX 06513aTeNbCTB, B TOM YMCne

06a3aTenbCTB N0 NPOU3BOAHLIM (PMHAHCOBLIM UHCTPYMEHTaM.

7. Pacuet lNnaTtbl 3a ynpaBieH1e akTMBaMKN OCYLLECTBSIETCS NO cneaytowen dopmyne:

L NAV;

MF =
36500

X Rps, TRE:
MF — pa3mep lNnaTtbl 3a ynpasneHue akTuBamu, B pybnsx;
NAV; — CTOMMOCTb YMCTbIX aKTUBOB B AiEHb i B py6nisix;

N — YNCO AHEN B NepUOAE, 3a KOTOPbIN NPON3BOANUTCS PacYeT OCHOBHOIO



BO3HarpaxaeHus;

Rmf —CTaBKa OCHOBHOIO BO3HarpaxxaeHust B % rofoBbIX 3anKCMpoBaHHas B
NHBECTULMOHHOM CTpETErnn.

8. Pacuer [lpeMuMm 3a ycCnewHoe YynpaBleHNe OCYLLECTBNSETCA MO cneayroLwen
dopmyne:

Dj+HR
36500) +2; A0; % (1 +

)) X R — Y, pSFy, roe:

Dj*HR
36500

SF = (NAVn— % Aljx(1+

Dj*HR
Zf MF; % (1 + 36500

)+Zj Tax; x (1 +zé;z§) +

SF — pa3mep NpeMun 3a ycnewHoe ynpasneHue, B pyons;

NAV, — CTOMMOCTb UYMCTbIX aKTMBOB Ha KOHeL, Mepuoaa, 3a KOTOpbI MpouM3BOAUTCS
pacyeT AOMOMHUTENbHOIro BO3HArpaXxaeHus, paccumtaHHas no gopmyrne 3;

Y Al; — CTOMMOCTb aKTWUBOB MepefaHHbIX B A0BEPUTE/bHOE YNpaBieHne, B TOM umucie

I'IepBOHaqaanbM B3HOC U AONONHUTENIbHO NEpedaHHbleé aKTMBbl, C MOMEHTaA Ha4alia
AENCTBUS A0roeopa " Ao AaTbl OKOHYaHUA paCY4ETHOIo nNepmnoaa,

Zj AOj — CTOUMOCTb aKTMBOB BbIBEAEHHbLIX 13 yMNpaB/ieEHNA C MOMEHTA Ha4dana AeNCTBUS
[0roeopa 1 Ao Aatbl OKOHYaHUA paCY4ETHOIo nepmnoaa ,

Y; Tax; — CyMMa ONMAYeHHbIX HasIOrOB C MOMEHTA Hayana AeicTBus A0rosopa W Ao
AaTbl OKOHYaHMUA pacyYeTHOro Nepuoaa;

Y; MF; - cyMMa Onna4yeHHOro OCHOBHOMO BO3HArPaXAEHWs C MOMEHTA Havana AencTBus
[IOroBOpa M A0 AaTbl OKOHYAHMS! pacYeTHOro nepuoaa;

D; — KOMMYECTBO [HEN MPOLIEAWNX C MOMEHTa J-ro ABWMXKEHWUS| [AEHEXHbIX CPeacTs
(nepepauun, BbIBOAA, ONaTbl Hanora/BO3HArPaXXAeHUs) MO AaTy OKOHYaHWUSI OTYETHOrO
nepuoaa

HR — CcTaBKa MOPOroBOWM [JOXOAHOCTW. YKa3sblBaeTcs B MHBECTMUMOHHOW cTpaTeruun. B
cnyyae, ecnm B IHBECTUMLMOHHOM CTpaTerMm OTCYTCTBYET YKa3aHWe 3HauyeHus cTaBku HR
NPUHMMAETCS PaBHOM HYJILO.

R — cTaBKka AOMOSMHUTENbHOIrO BO3HarpaXxaeHusl, 3aduKcMpoBaHHasi B MIHBECTULIMOHHOW
cTpateruum;

Y« pSF, — CyMMa paHee Onia4YeHHOro A0MOSHUTENBHOrO BO3HArpaXXaeHusl.

9. Pacyetr cromMmocTM uncTbix akTuBoB (NAV) ocCywecTBnsieTcs No  cneaytowen
dopmyne:
NAV; = Y1'S;, rpe:
NAVt — CTOMMOCTb YMCTbIX aKTUBOB;

Si— pbIHOYHAs CTOMMOCTb i-r0 akTUBa B NopTdene Ha AeHb T, paccyMTaHHast no
dopmyne:
S, = (Al + L-ll— — Ll_) X (Pl + Ql) X FXRate;, roe:
A — KOJTMYECTBO i-bIX LIEHHbIX ByMar B LUTyKax WM KOJIMYECTBO i-blX AEHEXHbIX CPEACTB

Bblpa)kEHHOE B eMHMLAX i-OM BantoTbl B cocTaBe noptdens Yupeautens ynpaBreHusi
Ha AeHb T;



L} - KONMYECTBO i-bIX LEEHHbIX ByMar B LITYKAX MM KOMIMYECTBO i-bIX AEHEXHBIX CPEACTB
Bblpa)XEHHOE B eAuHMLaXx i-ol BastoTbl, KOTOPOE A0/MKHO MOCTYMNUTb B COCTaB NOpTdhens
YupeauTens ynpaBfeHns B pesyfibTaTe UCMOSTHEHUSI 06513aTeNbCTB;

L; - KONIMYECTBO i-bIX LieHHbIX ByMar B LWTyKax Uan KOMIMYECTBO i-bIX AEHEXHbIX CPEeACTB
Bblpa)kEHHOE B eNHMLAX i-O/ BaNtoTbl, KOTOPOE A0/IKHO BbIObITb M3 cocTaBa nopTtdens
Yupeautens ynpaBneHust B pesysibTaTe UCNONHEHUSI 0643aTeNbCTB;

Pi — ons ueHHbIX 6yMmar, LeHa i-oM ueHHou Bymarn B BantoTe LieHbl Ans akumi / naes /
[ENO3UTAPHbIX PacrnMCOK WM MNPUPABHEHHOM K HUM LEHHOW OyMmaru; unv BanioTe
HOMWMHana Ans obnuraumin, onpeaeneHHasi cornacHo MeToaMKM OLEHKM CTOMMOCTM
Ob6bekToB aoBepuTenbHOro ynpasnenus (AktueoB) (MpunoxeHne N24 kK HacTosiemy
[orosopy) unu 1, ecnu i-aii akTUB SIBNSIETCS AEHEXHBLIMM CPEACTBaMU;

Qi — CyMMa HaKOMMEHHOrO KYMOHHOro Aoxoda Ha 1 obnuraumito Ha AaTy OKOHYaHUS
PACcUYETHOro Nepuoaa, eC/u i-bin akTUB ABNSeTca obnuraunen unm 0.

FXRatei — kypc onpeaeneHHbii BaHkoM Poccuu:
= i-0oi BantoTbl K py6sto, ecnu i-bli akTUB SBASIETCS AEHEXHbIMU CPEACTBAMM,

* BaoTbl LUEHbl K pybno, ecnn i-bli aKkTMB SBNSETCS akuuen / naem /[
AEMN031MTapHON pacrnncKor Un NPUPaBHEHHON K HUM LieHHON ByMaru,

* BaNlOTbl HOMMHANA K pybno, ecnn i-bii aKTMB ABNSIETCA obnMrauven unm
NMPUPaBHEHHOM K HUM LIEHHOW ByMaru.
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