CS311 YBefomieHne 0 KopnopaTueBHOM AeCTBUN

CoobLueHne Ne 42212728

PyHKUMA COOOLLEHNS: lMoBTOpPHOE CO06LLEHME

MpeAblayLiee coobLLeHNE: Ne 42180069

OTnpaBUTENb COOBLLEHNS: NDCO000000000 HKO AO HP/,

Monyyatens COO6LLEHNS: M C0285500000 " A3mnaTcko- TuxookeaHckmii baHk" (MAO)

(EXOF) O kopnopatuBHOM aenctBum * O6MeH LeHHbIX bymar" - Republic
of Argentina 6.875 11/01/48 (o6nuraumsa | SIN US040114HR43)

PeKBU3UTbI KOPNOPATMBHOIMO AelicTBUSA

PetepeHC KOpriopaT1BHOIO AeNCTBUSA 490018
Kopa Trna KopnopaTMBHOIO AeincTBms EXOF
Twvn KopnopaTMBHOIo AenNCTBUA OO6MeH UeHHbIX 6ymar
Mpu3Hak o6a3aTensHOCTN K, VOLU [06poBonbHOE COObITHE, ANS y4acTUs TPeOYOTCS UHCTPYKLMK
Cratyc 06paboTKu MonHas nHhopmMaums
NHhopmaLma 0 LeHHbIX Bymarax
PetbepeHc K/ no HavmeHoBaHwue [enosntapHbIil Kog HomMmuHanbHas OcraroyHas BanioTa
o o KaTeropus ISIN HOMUHabHasA
LeHHOWN bymare LeHHoWn bymarmu BblMNycKa CTOMMOCTb HOMUHana
CTOMMOCTb
Republic of Argentina
490018X 39247 6.875 11/01/48 obnvraumn US040114HR43 US040114HR431000 1000 usb
[eTann KopnopaTnBHOIo AeiCTBUA

[arta ny6nmkauumn pesynbTaTtos 28 aBrycrta 2020 .
MpOUEHTHBbIA Mepuog, Hen3BecTHO
Mepwvog, 6/10KMPOBKYM OnpegenseTca B npotecce
®nar cepTudukaumm Het

MpepnaratoLLias cTopoHa THE REPUBLIC OF ARGENTINA



Howmep BapnaHTa

Twun BapnaHTa

Mpwn3HaK ycnoBuii BapmuaHTa

Mpun3HaK 06paboTKM MO YMONYaHNIO

dnar BO3MOXXHOCTW OT3bIBa

[lata v BpemMsi OKOHYaHUA nprema MHCTPYKLNI
M0 KOPNopaTUBHOMY JeNCTBUIIO,
ycTaHoBneHHble HKO AO HP/

MocnefHuUii CPOK OTBETA PbIHKY

[ata ncteyeHmns cpoka

Mepwvog fecTBUA Ha PbIHKE

Meprog BO3IMOXHOIO 0T3bIBa Bnagensuem LIb
Ha pblHKe

Mepuopg BosMoXXHOro ot3biBa B HKO AO HP/,

[Mpun3HaK 3a4mcneHns (cnucaHms)

ISIN

OnucaHve bymaru

[lata HacTynneHus cpoka 0643atesibCTB
(noratueHus)

MwuHMMaIbHOE KOMIMYeCTBO, Tpebyemoe A/1s
NCMOSTHEHUS

MWHMMa/IbHBLIA KOMOWMHUPOBAHHBIA NOT,
TpebyeMblii 4Ns NCMONHEHNS

[ata nnatexxa

Mpr3HaK 3a4ncneHns (cnucaHuns)

OnwucaHune 6ymaru

Mpu3sHak gencTBrin ¢ 4PO6HBIMM YacTAMU
CraBKa (HOBbIX LieHHbIX OyMar 3a MMetoLLmecs)
[ata nnarexa

Mpr3HaK 3auncnieHns (cnucaHns)

BapuraHTbl KOpNopaTMBHOIO AeCTBUSA
001
CEXC Cornacue 1 06meH
WHcTpyKuun 6eHedmumapHoro Bnagenbua
Het

[Ja
21 aBrycta 2020 1. 12:00

24 aBrycta 2020 1. 23:00
24 aBrycrta 2020 . 18:00
¢ 22 anpensa 2020 r. no 24 asrycta 2020r.

¢ 22 anpena 2020 r. 00:01 no 24 asrycta 2020 1. 23:00

¢ 22 anpena 2020 r. 00:01 no 21 asrycta 2020 1. 12:00
[BWXeHVe LUeHHbIX bymar

CnucaHue

US040114HR43

ARGENTINA 6.875 11/01/48

11 aHBapsa 2048 .
1000.0 (cymma HOMMHana)

1000.0 (cymma HOMMHana)

HewnseecTHO
[BWXeHWe LUeHHbIX bymar
3auncneHue
/XS/116981122 /[TECHNICAL CODE FOR UNKNOWN PROCEE D USD
OKpyrneHue 4o npefblAyLLEero sHa4eHus
970.0 USD/1000.0 USD
04 ceHTs6ps 2020 T.
[BWXeHVe LeHHbIX bymar
3auncreHue



BapunaHTbl KOPNopaT1BHOIO AENCTBUS

OnucaHne 6ymarm /XS/176048034 /ITECHNICAL CODE FOR UNKNOWN PROCEE D USD
Mpu3HaK AencTeuii ¢ Apo6HLIMU YacTaMU OKpyrneHve 1o npeablayLlero 3HayeHns
CrtaBKa (HOBbIX LieHHbIX Bymar 3a umetowmecs) 44.4965 USD/1000.0 USD
[ata nnarexxa 04 ceHTs6ps 2020 .
NARS//XS/116981122 TO EXCHANGE AND CONSENT AND RECEIVE NEW USD 2035 BONDS NARS//
[O0NONHUTENbHbIN TEKCT XS/176048034+ USD 1.00 PCT 2030 BONDS AS ACCRUED INTEREST CONSIDERATION AND

ADDITIONAL CONSENT CONSIDERATION
BapunaHTbl KOPNopaTUBHOIO AeNCTBUS

Howmep BapnaHTa 002

Tvn BapuaHTa CEXC Cornacve n 0bmeH

Mpun3HaK ycnoBuin BapuaHTa WHCTpyKUuumn 6eHetmumapHoOro Bnagenbua
Mpr3Hak 06paboTKM MO yMOMYaHUIO Het

dnar BO3MOXHOCTM 0T3bIBa Ja

[lata v BpemMsi OKOHYaHUA nprema MHCTPYKLUI

M0 KOPMNopaTMBHOMY JeNCTBUIIO, 21 aBrycrta 2020 r. 12:00

ycTaHoBneHHble HKO AO HP/,

MocneaHWii CPOK OTBETA PbIHKY 24 aBrycta 2020 1. 23:00

JaTta ucteyeHmns cpoka 24 asrycta 2020 r. 18:00

Mepvon AeACTBUS Ha PbIHKe ¢ 22 anpensa 2020 r. no 24 asrycta 2020r.
E:EZ&AKS%MO)KHOFO 0T3b1Ba BriafenbLiem Lib ¢ 22 anpena 2020 r. 00:01 no 24 asrycta 2020 1. 23:00

Mepuopg BosMoxXHOro ot3biBa B HKO AO HP/L ¢ 22 anpena 2020 r. 00:01 no 21 asrycta 2020 r. 12:00
[BWXeHVe LUeHHbIX bymar

Mpwn3HaK 3a4uncneHuns (cnucaHms) CnucaHue

ISIN US040114HR43

OnucaHne 6ymarm ARGENTINA 6.875 11/01/48
[laTa HaCTynneHus cpoka 0653aTeNbCTB 11 sHBaps 2048 1.
(noratueHus)

MwuHUMaNbHOe KONNYeCTBO, Tpebyemoe ans 1000.0 (cymma HoMMHana)
NCNONHEHMS

MUWHUMaNbHbLIA KOMOUHUPOBAHHbIW 0T,

o 1000.0 (cymma HOMUHaNA)
Tpebyemblli ANs UCNONHEHNS



BapunaHTbl KOPNopaT1BHOIO AENCTBUS

[aTa nnatexxa HewnssecTHO

[BV>KeHVEe LeHHbIX Bymar
Mpr3HaK 3auncnieHns (cnucaHns) 3aumncneHue
OnucaHune 6ymaru /XS/176048026 //TECHNICAL CODE FOR UNKNOWN PROCEE D USD
Mpy3HaK AeNCTBWIA C APOOHBLIMM YaCcTAMM OkpyrneHne [o nNpeablAyLero 3Ha4eHus
CraBka (HOBbIX LieHHbIX 6yMar 3a umetowimecs) 970.0 USD/1000.0 USD
[ata nnarexxa 04 ceHTA6ps 2020 .

[BWXeHVe LUeHHbIX bymar
Mpu3HaK 3a4mcnieHns (cnucaHns) 3auncneHme
OnucaHve 6ymaru /XS/176048034 /ITECHNICAL CODE FOR UNKNOWN PROCEE D USD
Mpu3HaK AeNCTBWIA C APOOHBLIMM YaCTAMK OKpyrneHue [0 nNpeablAyLLero 3Ha4eHus
CrtaBKa (HOBbIX LeHHbIX Bymar 3a umetowmecs) 44.4965 USD/1000.0 USD
[ata nnatexxa 04 ceHTA6ps 2020 T.

NARS/XS/176048026 TO EXCHANGE AND CONSENT AND RECEIVE NEW USD 2046 BONDS NARS/

[ONONHUTENbHBIN TEKCT XS/176048034+ USD 1.00 PCT 2030 BONDS AS ACCRUED INTEREST CONSIDERATION AND

ADDITIONAL CONSENT CONSIDERATION
BapuaHTbl KOPNopaTUBHOIO [elicTBUS

Homep BapuraHTa 003

Twvn BapmaHTa NOAC He yyacTBoBaTb

Mpun3HaK 06paboTKM MO YMONYaHNIO JiE}

[lata 1 BpemMsi OKOHYaHUA nprema MHCTPYKLWIA

Mo KOpnopaTMBHOMY [IeACTBUIO, 21 aBrycra 2020 1. 12:00

ycTaHoBneHHble HKO AO HP

[aTta ncteyeHuns cpoka 24 aBrycta 2020T.

Mepwrop AeiCcTBUSA Ha PbIHKE ¢ 22 anpensa 2020 r. no 24 asrycta 2020r.
MuHUManbHOe KONNYecTBo, Tpebyemoe a/1s

1000.0 (cymma HOMUHana)
NCNOSTHEHWS

MWHUMaIbHBIA KOMOVHUPOBAHHLIA NOT,

o 1000.0 (cymma HOMUMHanNa)
TpebyeMblii ANs NCMONHEHNS

O6HoBneHme ot 06.08.2020:

WM3meHunack fata nybnmkaumm pe3ynbTaToB U CPpoku nposefeHus KA, Bkoyas CpoK 1 HanpasneHus n 0T3bisa MHCTPYKuuii B HKO AO HP/, a Takxke ans



HanpasneHnas CANADIAN CERTIFICATION FORM.
PaHee HanpaBneHHbIe MHCTPYKLMM OCTaOTCS AeCTBYOLWMMA.

Moapo6Has MHGOpMaLUS N30XKEHA B TEKCTE COOOLLEHNS OT VIHOCTpaHHOrO Aeno3nTapus.
TekcT coobuyeHmns ot Euroclear Bank S A./N.V.:

-- EVENT DETAILS ---memeemmemmenee
UPDATE 05/08/2020: DEADLINE EXTENDED

THE FOLLOWING DEADLINES HAVE BEEN UPDATED:

. INSTRUCTION DEADLINE

. PAPER FORM RECEIPT DEADLINE FOR CANADIAN RESIDENT HOLDERS

. INSTRUCTION WITHDRAWAL DEADLINE

INSTRUCTIONS ALREADY SENT REMAIN VALID

THE RESULTS ANNOUNCEMENT DATE HAS BEEN ANNOUNCED AS 28/08/2020
AND EXECUTION DATE, THE EFFECTIVE DATE AND THE SETTLEMENT DATE
REMAIN AS 04/09/2020. THE RESPECTIVE FIELDS HAVE BEEN UPDATED
ACCORDINGLY

END OF UPDATE
KoHeL, 06HOBNEHNS.

O6HoBneHme ot 05.08.2020:
OT VIHOCTpaHHOro Aeno3utapus NocTynuna AononHUTebHas nHgopmauns o KA.

Mopapo6Has MHAOoPMaLWs M3M0XeHa B TEKCTE CO0BLLEHNS OT VIHOCTPaHHOTO eno3nTapus U 06HOBNEHHbIX MaTepuanax no KopropaTuBHOMY AeCTBUIO,
KOTOPbIe NMPUAOXEHbI K JAHHOMY COOGLLEHMIO, & TAKXKE AOCTYMHbI MO 3anpocy Y VIHOCTPaHHOr0 Aeno3nTapus.

TekcT coobuyeHns ot Euroclear Bank S A./N.V..



UPDATE 04/08/2020: AMENDMENT TO EXCHANGE OFFER ANNOUNCED

ARGENTINA HAS REACHED AN AGREEMENT WITH THE SUPPORTING CREDITORS
AND WILL REVISE THE TERMS AND CONDITIONS OF THE INVITATION TO:
.ADJUST CERTAIN PAYMENT DATES FOR THE NEW BONDS

.ADJUST THE ISSUANCE CAP ON THE USD NEW BONDS TO CONSIDER THE FX
DATE FOR EUR/CHF HOLDERS ELECTING USD NEW BONDS BEING 06/08/2020

. REVISE THE ACCEPTANCE PRIORITY TO TAKE INTO ACCOUNT EUR/CHF
HOLDERS ELECTING USD NEW BONDS

.ADJUST THE COLLECTIVE ACTION CLAUSESIN THE NEW BONDS

. EXTEND THE INSTRUCTION DEADLINE TO 24/08/2020

REFER TO THE DOCUMENTATION FOR FURTHER DETAILS.

WE WILL UPDATE OUR CORPORATE ACTION NOTIFICATION UPON RECEIPT OF
REVISED OFFER DOCUMENTATION.

iDLEASE REFER TO THE DOCUMENTATION FOR MORE DETAILS
iEND OF UPDATE.

KoHeL, 06HOBNEHUS.

O6HoBneHue ot 10.07.2020:

OT VIHOCTpaHHOr0 Aeno3nTapus NocTynuna AononHUTeNbHas nHhopmMauys o KA,
BHeceHbl 3MEHeHWs B TEKCT COO6LLEHMS OT IHOCTPAHHOIO Aeno3nTapus B NPeAblayLLMX 06HOBNEHMSIX.

Moapo6Has MHAOPMALWS U3/TOXEHA B TEKCTE COOBLLEHNS OT IHOCTPAHHOTO eN03UTapus U I0NOHUTENBHBIX MaTepuasax no KOPnopaTMBHOMY [e/CTBHUIO,
KOTOpbIE NPUIOXEHbI K AaHHOMY COOBLLEHMIO, A TaKXKe AOCTYMHbI MO 3anpocy Y VIHOCTpaHHOro Aeno3nTapus.

TekcT coobuyeHmns ot Euroclear Bank S A./N.V.:
--------------- EVENT DETAILS ------mmmmmmmmmmee-
UPDATE 09/07/2020: UPDATE ON ARGENTINA DEBT SECURITIES



THE TRUSTEE HAS RECEIVED A MEMORANDUM FROM THE REPUBLIC OF
ARGENTINA. THE MEMORANDUM STIPULATES:

. THE SECURITIES THAT ARE SUBJECT TO THE INVITATION, |.E. THE
EXCHANGE OFFER PUBLISHED ON 21/04/2020 AS AMENDED

. PROVIDES AN OVERVIEW ON THE TREATMENT OF OTHER FOREIGN DEBT
INSTRUMENTS THAT ARE NOT AFFECTED BY THE PROPOSED MODIFICATIONS
CONTEMPLATED IN THE INVITATION

REFER TO THE DOCUMENTATION FOR FURTHER DETAILS

END OF THE UPDATE.
KoHeL, 06HOBNEHNS.

O6HoBneHme ot 09.07.2020:

M3meHeHa aaTa ny6nmKaLmm pesynbTaToB, AeTanun BbiNaaTbl 1 NAaHoBas faTa niaTexa.

OT VIHOCTpaHHOr0 Aeno3nTapus NocTynuna MHhopmaLms 06 N3MEHEHNI CPOKOB [/151 HANPaBAEHUS 1 0T3bIBa UHCTPYKLMIA, @ TaKKe A/ HarnpaBneHms
CANADIAN CERTIFICATION FORM.

PaHee HanpaBneHHble NHCTPYKLMM OCTAKOTCA AEVCTBYHOLLMMM.

Moapo6Has HDopMaLWs U3MI0XeHa B TEKCTE CO0BLLEHNS OT IHOCTPaHHOTO Aeno3uTapus 1 maTepuanax K K/.

TekcT coobuyeHmns ot Euroclear Bank S A./N.V.:

---------- EVENT DETAILS -------------------

UPDATE 08/07/2020: VARIOUS AMENDMENTS AS PER UPDATED PROSPECTUS
SUPPLEMENT

. THE FOLLOWING DEADLINES HAVE BEEN UPDATED:

. INSTRUCTION DEADLINE

. PAPER FORM RECEIPT DEADLINE FOR CANADIAN RESIDENT HOLDERS
. INSTRUCTION WITHDRAWAL DEADLINE

INSTRUCTIONS ALREADY SENT REMAIN VALID

. THE CONSIDERATION HAS BEEN INCREASED BY REDUCING PRINCIPAL
HAIRCUT, INCREASING COUPONS AND SHORTENING MATURITIES ON THE NEW
BONDS.



PROCEED RATIOSHAVE BEEN AMENDED ACCORDINGLY.

THE PROCEED BONDS ARE EXPECTED TO BE ELIGIBLE IN EUROCLEAR BANK.
REFER TO PAGE S-63 OF THE DOCUMENTATION FOR DETAILS ON THE NEW
BONDS.

.ENTITLEMENT

ACCRUED INTEREST CONSIDERATION: USD 1.00 PCT 2030 BONDS (IF SUCH
HOLDER ISENTITLED TO RECEIVE A NEW BOND DENOMINATED IN USD) OR
EUR 0.50 PCT 2030 BONDS (IF SUCH HOLDER ISENTITLED TO RECEIVE A

NEW BOND DENOMINATED IN EUR), IN AN AGGREGATE PRINCIPAL AMOUNT
EQUAL TO THE AMOUNT FOR THE PERIOD FROM AND INCLUDING THE LAST
DATE ON WHICH INTEREST WAS PAID UNDER ELIGIBLE BONDSTO BUT
EXCLUDING 22/04/2020.

ADDITIONAL CONSENT CONSIDERATION: USD 1.00 PCT 2030 BONDS (IF

SUCH HOLDER ISENTITLED TO RECEIVE A NEW BOND DENOMINATED IN USD)
OR EUR 0.50 PCT 2030 BONDS (IF SUCH HOLDER ISENTITLED TO RECEIVE

A NEW BOND DENOMINATED IN EUR), IN AN AGGREGATE PRINCIPAL AMOUNT
FOR THE PERIOD FROM AND INCLUDING 22/04/2020 TO BUT EXCLUDING
04/09/2020.

. MINIMUM PARTICIPATION CONDITION:

A) THE AGGREGATE ELIGIBLE BONDS MINIMUM PARTICIPATION CONDITION:
AT LEAST 66.6 PCT OF THE AGGREGATE PRINCIPAL AMOUNT OUTSTANDING
OF ALL ELIGIBLE BONDS

OR

B) THE INDENTURE ELIGIBLE BONDS MINIMUM PARTICIPATION CONDITION:
. ONE OR MORE SERIES OF 2005 INDENTURE ELIGIBLE BONDS
REPRESENTING AT LEAST 60 PCT OF THE AGGREGATE PRINCIPAL AMOUNT
OUTSTANDING OF ALL 2005 INDENTURE ELIGIBLE BONDS OR REPRESENTING
MORE THAN 50 PCT OF THE AGGREGATE PRINCIPAL AMOUNT OUTSTANDING OF
ALL 2005 INDENTURE ELIGIBLE BONDS, AND

. ONE OR MORE SERIES OF 2016 INDENTURE ELIGIBLE BONDS
REPRESENTING AT LEAST 60 PCT OF THE AGGREGATE PRINCIPAL AMOUNT
OUTSTANDING OF ALL 2016 INDENTURE ELIGIBLE BONDS OR REPRESENTING



MORE THAN 50 PCT OF THE AGGREGATE PRINCIPAL AMOUNT OUTSTANDING OF
ALL 2016 INDENTURE ELIGIBLE BONDS

THE MINIMUM PARTICIPATION CONDITIONS SHALL BE SATISFIED IF EITHER
THE AGGREGATE ELIGIBLE BONDS MINIMUM PARTICIPATION CONDITION OR
THE INDENTURE ELIGIBLE BONDS MINIMUM PARTICIPATION CONDITION ARE
MET.

. EXCHANGE CAP: BOND CAP:

A) NEW USD 2030 BOND: UP TO USD 13,800,000 OF THE PRINCIPAL
AMOUNT OF THE BONDS

B) NEW EURO 2030 BOND: UP TO EUR 3,100,000 OF THE PRINCIPAL
AMOUNT OF THE BONDS

C) NEW USD 2035 BOND: UP TO USD 23,000,000 OF THE PRINCIPAL
AMOUNT OF THE BONDS

D) NEW EURO 2035 BOND: UP TO EUR 2,800,000 OF THE PRINCIPAL
AMOUNT OF THE BONDS

THE NEW USD 2046 BOND AND THE NEW EURO 2046 BOND WILL NOT BE
SUBJECT TO A BOND CAP.

. EFFECT ON NON-CONSENTING HOLDERS

IF THE ISSUER RECEIVES THE REQUISITE CONSENTS,

NON-CONSENTING HOLDERSWILL RECEIVE PER USD 1,000 OF OLD BONDS
USD 970 OF THE NEW USD 2046 BONDS AND USD 19.2882 OF USD 1.00 PCT

2030 BONDS ASACCRUED INTEREST CONSIDERATION

NON-CONSENTING HOLDERSWILL NOT RECEIVE THE ADDITIONAL CONSENT
CONSIDERATION.

. TIMETABLE

. RESULTS ANNOUNCEMENT DATE: 07/08/2020, OR AS SOON AS
PRACTICABLE THEREAFTER

. EXECUTION DATE, EFFECTIVE DATE OF PROPOSED MODIFICATIONS AND
SETTLEMENT DATE: 04/09/2020, OR AS SOON AS PRACTICABLE THEREAFTER



PLEASE REFER TO THE DOCUMENTATION FOR MORE DETAILS

END OF UPDATE.
KoHeL, 06HOBNEHNS.

O6HoBneHne ot 07.07.2020:
OT VIHOCTpaHHOro Aeno3uTapus NocTynuna AononHUTebHas nHgopmauns o K.

Moapo6Has MHAOPMaLWs U3MI0XKeHa B TEKCTE COO0BLLEHNS OT IHOCTPAHHOIO Aeno3nTapus U I0NONHUTENbHBIX MaTepuanax no KOpnopaTMBHOMY [e/CTBHIO,
KOTOPbIe NMPUMOXEHbI K JAHHOMY COOGLLEHMIO, & TAKXKE AOCTYMHbI MO 3anpocy Y VIHOCTPaHHOr0 Aeno3nTapus.

TekcT coobuleHns ot Euroclear Bank S A./N.V..

--------------- EVENT DETAILS ---srommmeemmmeeees
UPDATE 06/07/2020: AMENDMENT TO EXCHANGE OFFER ANNOUNCED

THE REPUBLIC OF ARGENTINA WILL REVISE THE TERMS AND CONDITIONS OF
THE INVITATION TO:

. INCREASE THE CONSIDERATION TO BE RECEIVED BY REDUCING PRINCIPAL
HAIRCUT, INCREASING COUPONS AND SHORTENING MATURITIES ON THE NEW
BONDS, AND INCLUDING USD 1.00 PCT 2030 BONDS OR EUR 0.50 PCT 2030
BONDS TO BE DELIVERED AS CONSIDERATION FOR ACCRUED AND UNPAID
INTEREST UP TO BUT 22/04/2020

. ALLOW HOLDERS OF EUR- AND CHF-DENOMINATED BONDS TO ELECT
USD-DENOMINATED NEW BONDS

.INCLUDE THE DELIVERY OF USD 1.00 PCT 2030 OR EUR 0.50 PCT 2030
BONDS AS CONSENT CONSIDERATION FOR HOLDERS THAT SUBMIT VALID
TENDERS

.ADJUST THE TERMS AND CONDITIONS OF THE RIGHTS UPON FUTURE

OFFERS PROVISION

. ALLOW HOLDERS OF BONDS ISSUED UNDER THE 2005 INDENTURE TO
EXCHANGE FOR NEW BONDS ISSUED UNDER THE 2005 INDENTURE

. INCLUDE MINIMUM PARTICIPATION THRESHOLDS AS A CONDITION TO THE
CONSUMMATION OF THE INVITATION, WHICH CONDITION MAY NOT BE WAIVED
BY THE REPUBLIC



THE REPUBLIC WILL EXTEND THE EXPIRATION OF THE INVITATION UNTIL
04/08/2020

WE WILL UPDATE OUR CORPORATE ACTION NOTIFICATION UPON RECEIPT OF
THE AMENDED PROSPECTUS SUPPLEMENT TO BE PUBLISHED BY THE REPUBLIC.

PLEASE REFER TO THE DOCUMENTATION FOR MORE DETAILS

END OF UPDATE.
KoHeL, 06HOBNEHNS.

O6HoBNeHMe oT 23.06.2020:

OT VIHOCTpaHHOro feno3utapus nocTynuna AonofHUTENbHas MHgpopmaums o K.

M3ameHnnmncb cpokun nposeaeHns KA, aata ny6nvkauumn pesynsTtatoB K/, a Takke gata nnartexxa ans sapuaHtos KA.

Takke n3MeHuncs KpaimHuii cpok nonyyvenns PAPER FORM gnis CANADIAN RESIDENT HOLDERS.

DOCUMENTSNEED TO BE RECEIVED BY 24/07/2020 AT 17:00 NYC TIME

WHCTpyKUumMK, HanpasneHHble paHee, OCTalOTCA AeNCTBYOLLMMU.

Moapo6Has MH(opMaLUS N3I0XKEHA B TEKCTE COOOLLIEHNS OT VIHOCTPaHHOIO Aeno3nTapus U AONOMHUTENbHbIX MaTepuanax no KopnopaTyBHOMY LeiCTBUIO,
KOTOPbIe NPUIOXKEHbI K JaHHOMY COOOLLIEHNIO, @ TAKXKE LOCTYMHbI MO 3arnpocy y VIHoCTpaHHOro Aenosntapus.

TekcT coobLyeHns ot Euroclear Bank S A./N.V.
UPDATE 22/06/2020: DEADLINE EXTENDED

THE FOLLOWING DEADLINES HAVE BEEN UPDATED:

.INSTRUCTION DEADLINE

. PAPER FORM RECEIPT DEADLINE FOR CANADIAN RESIDENT HOLDERS
. INSTRUCTION WITHDRAWAL DEADLINE

INSTRUCTIONS ALREADY SENT REMAIN VALID
THE RESULTS ANNOUNCEMENT DATE HAS BEEN ANNOUNCED AS 27/07/2020

AND EXECUTION DATE, THE EFFECTIVE DATE AND THE SETTLEMENT DATE
HAVE BEEN ANNOUNCED AS 30/07/2020. THE RESPECTIVE FIELDSHAVE



BEEN UPDATED ACCORDINGLY
PLEASE REFER TO DOCUMENTATION FOR MORE DETAILS
END OF UPDATE.

KoHeL, 06HOBNEHNS.

O6HoBeHue ot 16.06.2020:

OT NHOCTpaHHOro Aeno3utapua NocTynuna LonoHuTeNbHaa nHgpopmaums o KA.

M3ameHnnnch cpokun nposegeHna KA, agata ny6nvkauumn pesynstatos K/, a Takke gata nnarexxa ans sapuaHtos KA.

Takxe n3MeHunnca KpariHuia cpok nonyyeHns PAPER FORM ans A CANADIAN RESIDENT HOLDER.

DOCUMENTS NEED TO BE RECEIVED BY 19/06/2020 AT 17:00 NYC TIME

VHCTpYKLMK, HanpaBneHHbIe paHee, OCTaOTCA AeNCTBYOLWNMU.

Moapo6Has MH(opMaLMs N3M0XKEHA B TEKCTE COOOLLIEHUS OT VIHOCTPaHHOI O Aeno3nTapus U AONONHUTENbHBIX MaTepuanax no KoprnopaTMBHOMY AENCTBUIIO,
KOTOpble NPUIOXKEHbI K JaHHOMY COOOBLLEHNIO, @ TaKXKe LOCTYMHbI MO 3anpocy y VIHOCTpaHHOro Aenosuntapus.

TeKcT coobuyeHms ot Euroclear Bank S A./N.V.:
--------------- EVENT DETAILS ----------mmemmmm-
UPDATE 15/06/2020: DEADLINE EXTENDED

THE FOLLOWING DEADLINESHAVE BEEN UPDATED:

.INSTRUCTION DEADLINE

. PAPER FORM RECEIPT DEADLINE FOR CANADIAN RESIDENT HOLDERS
.INSTRUCTION WITHDRAWAL DEADLINE

INSTRUCTIONS ALREADY SENT REMAIN VALID

THE RESULTS ANNOUNCEMENT DATE HAS BEEN ANNOUNCED AS 22/06/2020
AND EXECUTION DATE, THE EFFECTIVE DATE AND THE SETTLEMENT DATE
HAVE BEEN ANNOUNCED AS 25/06/2020. THE RESPECTIVE FIELDS HAVE
BEEN UPDATED ACCORDINGLY

PLEASE REFER TO DOCUMENTATION FOR MORE DETAILS

END OF UPDATE.



KoHeL, 06HOBNeHNS.
O6HoBneHne ot 03.06.2020:

MocTynuaun AoNONHUTENbHAS MHAOPMaLVWS U MaTepuanbl 0T VIHOCTPaHHOTO Aeno3uTapus.
MaTtepuanbl NPUNoXKeHb! K JaHHOMY COOBLLEHMIO U AOCTYMHbI MO 3anpocy Y VIHOCTpaHHOro Aeno3nTapus.

O6HOB/EHbI CPOKM NMpoBeaeHns K/, a Takxke [ata 1 Bpems OKOHYaHWS Nprema 1 0T3bIBa MHCTPYKLMIA N0 KOPNOopaTyBHOMY [eiiCTBUIO, yCTaHOBNEHHblIe HKO
AO HPA.

MameHunncsa cpok npegoctasneHns CANADIAN CERTIFICATION FORM. Tpe6oBaHus K 3anofiHeHUIO, CPoKK 1 agpeca ans HanpasneHns CANADIAN
CERTIFICATION FORM ykKa3aHbl B TEKCTe C000LLeHMs OT IHOCTpaHHOro feno3uTapus.

PaHee NojaHHbIe MHCTPYKLMKN OCTAOTCA AENCTBYHOLWMUMU.
[eTanbHaa MHopMaLms 13I0XKeHa B TeKCTe coobLyeHns ot Euroclear Bank S A./N.V.

--------------- EVENT DETAILS ----eemmmeemmmeeeev
UPDATE 02/06/2020: DEADLINE EXTENDED

THE FOLLOWING DEADLINES HAVE BEEN UPDATED:

.INSTRUCTION DEADLINE

. PAPER FORM RECEIPT DEADLINE FOR CANADIAN RESIDENT HOLDERS
. INSTRUCTION WITHDRAWAL DEADLINE

INSTRUCTIONS ALREADY SENT REMAIN VALID

THE RESULTS ANNOUNCEMENT DATE HAS BEEN ANNOUNCED AS 15/06/2020
AND EXECUTION DATE, THE EFFECTIVE DATE AND THE SETTLEMENT DATE
HAVE BEEN ANNOUNCED AS 18/06/2020. THE RESPECTIVE FIELDS HAVE
BEEN UPDATED ACCORDINGLY.

THE REPUBLIC ISASSESSING WHETHER ADDITIONAL ADJUSTMENTS TO THE
INVITATION MAY BE INTRODUCED WITH A VIEW TO MAXIMIZING INVESTOR
SUPPORT WITHOUT COMPROMISING ITSDEBT SUSTAINABILITY GOALS.



PLEASE REFER TO DOCUMENTATION FOR MORE DETAILS

END OF UPDATE.
KoHeL, 06HOBNEHNS.

6HOBNeHMe oT 26.05.2020:

MameHunncsa cpok npegoctasneHns CANADIAN CERTIFICATION FORM. Tpe6oBaHus K 3anofiHeHUIO, CPoKK 1 agpeca ans HanpasneHns CANADIAN
CERTIFICATION FORM ykKa3aHbl B TEKCTe CO00LLeHMs OT IHOCTpaHHOro feno3uTapus.

TekcT coobLyeHns ot Euroclear Bank S A./N.V..
DOCUMENTS NEED TO BE RECEIVED BY 02/06/2020 AT 17:00 NYC TIME

KoHeL, 06HOBNEHNS.
O6HoBneHMe oT 25.05.2020:

MocTynunu AoNoNHUTENbHAs MHKOPMaLMA U MaTepuanbl 0T VIHOCTPaHHOTO Aeno3uTapus.
MaTtepuanbl NPUNOXKEHbI K JaHHOMY COOBLLEHMIO U AOCTYMHbI M0 3anpocy Y VIHOCTPaHHOro eno3nTapus.

OG6HOBNEHbI CPOoKM NpoBeaeHus K/, a Takke [ata 1 BpeMsi OKOHYaHKs Nprema 1 0T3blBa MHCTPYKLMIA N0 KOPNOpaTUBHOMY [e/CTBUIO, yCTaHOBMEHHbIE HKO
AO HPL.

PaHee nNofaHHble MHCTPYKLUM OCTAKOTCS LeVCTBYOLWMMAU.
[eTanbHas MH(opMaLmMs 13/10)KeHa B TeKCTe coobLeHns oT Euroclear Bank S A./N.V ..

--------------- EVENT DETAILS ---memeemmemmemes
UPDATE 22/05/2020: DEADLINE EXTENDED

THE FOLLOWING DEADLINES HAVE BEEN UPDATED:

. INSTRUCTION DEADLINE

. PAPER FORM RECEIPT DEADLINE FOR CANADIAN RESIDENT HOLDERS
. INSTRUCTION WITHDRAWAL DEADLINE



INSTRUCTIONS ALREADY SENT REMAIN VALID

THE RESULTS ANNOUNCEMENT DATE HAS BEEN ANNOUNCED AS 03/06/2020
AND EXECUTION DATE, THE EFFECTIVE DATE AND THE SETTLEMENT DATE
HAVE BEEN ANNOUNCED AS 08/06/2020. THE RESPECTIVE FIELDSHAVE
BEEN UPDATED ACCORDINGLY.

PLEASE REFER TO DOCUMENTATION FOR MORE DETAILS
END OF UPDATE.
KoHeL, 06HOBNEHNS.

O6HoBneHme oT 12.05.2020:
MocTynunu 4ONONHUTENbHAA MH(OPMaLMsA U MaTepuasbl 0T VIHOCTPaHHOI O Aeno3uTapus.

O6HOBnNeHbI CPoKM NpoBeaeHNs K/, a Takke [ata n BpemMs OKOHYaHWS Nprema 1 0T3bIBa MHCTPYKLMIA N0 KOPNOpaTUBHOMY [eiCTBUIO, yCTaHOBNeHHble HKO
AO HPA.

Tarkoke nsmeHnncsa cpok npegoctasneHnss CANADIAN CERTIFICATION FORM. Tpe6oBaHWs K 3amofiHeHWIO, CPOKKM 1 agpeca ana HanpasneHns CANADIAN
CERTIFICATION FORM yka3aHbl B TEKCTe CO00LLEeHMS OT IHOCTpaHHOro feno3uTapus.

PaHee nNofaHHble MHCTPYKLUM OCTAKOTCS LeVCTBYOLWMMAU.
[eTanbHas MH(opMaLmMs 13/10)KeHa B TeKCTe coobLeHns oT Euroclear Bank S A./N.V ..

--------------- EVENT DETAILS ---memeemmemmemes
UPDATE 11/05/2020: DEADLINE EXTENDED

THE FOLLOWING DEADLINES HAVE BEEN UPDATED:

. INSTRUCTION DEADLINE

. PAPER FORM RECEIPT DEADLINE FOR CANADIAN RESIDENT HOLDERS
. INSTRUCTION WITHDRAWAL DEADLINE

INSTRUCTIONS ALREADY SENT REMAIN VALID



THE RESULTS ANNOUNCEMENT DATE HAS BEEN ANNOUNCED AS 25/05/2020
AND EXECUTION DATE, THE EFFECTIVE DATE AND THE SETTLEMENT DATE
HAVE BEEN ANNOUNCED AS 27/05/2020. THE RESPECTIVE FIELDSHAVE
BEEN UPDATED ACCORDINGLY.

PLEASE REFER TO DOCUMENTATION FOR MORE DETAILS

KoHeL, 06HOBNEHNS.

O6HoBneHme ot 06.05.2020:

MocTynuna AononHuTeNbHas HdopMauws o KA, KoTopas nprBeaeHa B TEKCTe CO06LLEHMS OT VIHOCTPaHHOrO Aeno3nTapus 1 ONOMHUTENbHBIX MaTepuanax,
MPUNOXEHHBIX K CO0GLLEHNI0. MaTepuanbl Takxke AOCTYMHbI Mo 3anpocy y VIHOCTPaHHOro Aeno3uTapus.

V13MeHNNoCb MMHNMaIbLHOE KONMYECTBO, Tpebyemoe Ang yyactus B KA.

TekcT coobLyeHns ot Euroclear Bank S A./N.V.

--------------- EVENT DETAILS ---------mmmmmmmeme

UPDATE 04/05/2020: PRESS RELEASE TO AMEND TYPOGRAPHICAL ERRORS
AND INCONSISTENCIESHAS BEEN MADE AVAILABLE

THE MINIMUM TO INSTRUCT HASBEEN AMENDED TO USD 1,000. THE
RESPECTIVE FIELD HAS BEEN UPDATED

iDLEASE REFER TO THE DOCUMENTATION FOR MORE DETAILS
iEND OF UPDATE.

KoHeL, 06HOBNEHUS.

O6HoBneHune ot 27.04.2020:

BapuvaHTbl KZ, 661711 06HOB/IEHBI B 4ACTU PE3YNbTUPYHIOLLMX BbIMYCKOB LieHHbIX OymMar. [eTanbHas nHpopmauus NnpusefeHa B TEKCTE COOOLLEHNS OT
VIHoCTpaHHOro fenosnTapus.



TekcT coobuyeHmns ot Euroclear Bank S A./N.V.:

-------------- EVENT DETAILS ----emeemeemmemen
UPDATE 24/04/2020: ACCEPTANCE PRIORITY ALLOCATION

IF THE EXCESS BOND CAP PROCEDURES BECOME APPLICABLE HOLDERS
ELECTING NEW USD 2036 BONDS WILL RECEIVE NEW USD 2047

THE EXCESS BOND CAP PROCEDURES DO NOT APPLY FOR HOLDERS ELECTING
NEW USD 2047 BONDS.

THE PROCEEDS ENTITLEMENT VIEW HAS BEEN UPDATED ACCORDINGLY
NOTE THAT BY REFLECTING SOLELY THE PROCEED BOND OF YOUR ELECTION
(THUSWITHOUT THE ENTITLEMENTS THAT MIGHT BE ALLOCATED UNDER THE
EXCESS BOND CAP PROCEDURES) THE ENTITLEMENT VIEW ISNOW ALIGNED
WITH OTHER PROVIDERS

END OF UPDATE.

KoHeL, 06HOBNEHNS.

HebaHKOBCKas KpeMTHas opraHu3aums akLMoHepHoe 06LLEeCTBO “HalunoHanbHbIN pacyeTHbIn geno3uTtapuii” (ganee - HKO AO HP/) coobuuaeT Bam, uto B
agpec HKO AO HP/ noctynuna nHopmauus ot IHOCTpaHHOro Aeno3nTapus 0 KOPropaTMBHOM Aenctaum «OBMeH LeHHbIX 6ymar.

OG6palLlaeM BHUMaHMe, YTO eCcTb OrpaHnyeHns Ha yyactme B KA. [leTanbHas nHhopmayms 06 yCnoBusx 1 orpaHAYeHnsaX No KOpnopaTMBHOMY AENCTBUIO
yKa3aHa B TEKCTe CO00LLEeHMS OT VIHOCTPaHHOr 0 4eno3nTapus, a TakKe B MaTepuanax K KOpnopaTMBHOMY AENCTBULO.

B cBA3K C orpaHMYeHnsAMIN AOKYMEHTbI OCTYMHbI MO cebike https:/sites.dfkingltd.com/argentina

OcTa/nbHble MaTepuanbl MPUN0XKEHbI K JaHHOMY COOOLLEHNIO.

Mopsaok npoBeaeHns KopnopaTueHoro aeictems B HKO AO HPA:

B cootBeTcTBUM C IMopsakom B3anmogeinctenas HKO AO HP/L 1 aenoHEHTOB Mpu peann3aumn Y CnoBuid 0CyLLLECTBNEHNS AeN03UTapHOW AeATeNbHOCTU
Heb6aHKOBCKOI KpeAMTHOW opraHu3aLmeli akLMoHepHbIM 06LLEeCTBOM «HaLOHa/IbHbIV pacyeTHbIV Aen0o3uTapuii» 1 yCnoBUAMU NPOBELEHNS KOPNOPaTUBHOMO
penctems, genoHeHTbl HKO AO HP/L, n3bsBMBLLNE XKeNaHne y4acTBOBaTb B KOPNOPaTUBHOM AeNCTBUN, 60 AenoHeHTbl HKO AO HP/, BbinonHsoLWme
yKa3zaHusi BNafeNbLeB LeHHbIX ByMar Ha yyacTue B KOPropaTyBHOM AeNCTBUM LO/MKHbI nogaTs B HKO AO HP/ B 31eKTPOHHOM BUje B COOTBETCTBUN C
Mpasunamun 340 HPL nHctpykumto no gopme CA331 (kog onepaumm — 68/CAIN) Ha yyacTne B KOPNopaTUBHOM [€NCTBUN.



B cOOTBETCTBMM C YCNOBUAMM y4acTUA B KOPNOPATUBHOM AelACTBMK, nocne nprema HP L MHCTPYKLMM Ha yYacTue B KOPNOpPaTUBHOM [eiCTBUM, LieHHble
Oymarv Ha KOTopble nofaHa MHCTPYKUWMA, ByayT 3a6/10KMpOBaHbl Ha pasgene “BbnokuMpoBaHo 415 KoprnopaTueHbIX AeincTeumin “ —83000000000000000 cyeTa
Aieno, No KOTOPOMY NnofaHa MHCTPYKUMA. MPONHCTPYKTUPOBaHHbIE LieHHbIe ByMarn 6yayT crnncaHbl Mo pesy/ibTatam KOpropaTUBHOMO AeNCTBUSA U

Pa36/10KMPOBaHbl NOC/E MNOATBEPXKAEHMS (haKTa Pa36rioOKMPOBKM IHOCTPaHHbLIM [1eN03UTapreM.

O6palyaem BHMMaHWe, 4TO 6/10KMpPOBaHKe LeHHbIX Bymar Ha pasgenax «LieHHble 6ymaru Ha nHamsuayansHom cyete B EUROCLEAR BANK» He
OCYLLieCTBNISETCA

WHCTpyKUmMS fomKHa 6bITb 3aM0/IHEHa B COOTBETCTBUM C YKa3aHUAMM, COLePXKaLLMMUCS B YBEAOM/IEHMI O KOPMOPATUBHOM feicTBuM deno3uTapus.
WHcTpyKums [lenoHeHTa SO/MKHA COAePXXaTb YHUKaNbHbIN B paMKax KOpropaTMBHOIO AenNCTBUs HoOMep.
[lenOHEeHT AO/MKEH yKa3aTb LUECTU3HAYHbI HOMEP KOPMNopaTMBHOIO AeicTBus, npucoeHHbIn HKO AO HP/,.

VHCTpyKUmMS fomKHa CogepXkaTb HOMEP cUeTa Aeno 1 KOg, pasfena uam JonoNHUTENbHbIM MAEHTU(NKATOP pasjena, Ha KOTOPOM YUMTbIBAKOTCS LieHHbIe
Oymaru, y4acTBytoLMe B KOPNOPaTUBHOM AENCTBUN.

[leNOHEHT JO/MKeEH YKa3aTb BbIOPaHHbI 13 NEPEUNCIEHHBIX B YBEAOMIEHUM O KOPNOPATBHOM AENCTBUN BapuaHT KOPMOPaTMBHOIO AelCTBYS:

A. TO EXCHANGE AND CONSENT AND RECEIVE NEW USD 2035 BONDS, CHOOSE
OPTION 001
B. TO EXCHANGE AND CONSENT AND RECEIVE NEW USD 2046 BONDS, CHOOSE
OPTION 002

O6palLiaem Balle BHMMaHWE, YTO MHCTPYKLMMN Ha y4acTue B KOPMOpaTUBHOM [eliCTBUM HEO6X0AMMO NojaBaTh OTAENbHO A8 KXKAO0r0 BafesbLa LeHHbIX
oymar.

OCO6EHHOCTM 3aM0/IHEHNS MHCTPYKLMMW Ha yyacTue B KOPNOPATUBHOM [elCTBUM:

--- WEB-KabuHeT ---

A. 115 BCex BapnaHTOB KOPNoOpaTUBHOIO AeNCTBUSA B 6/10Ke «KOHTaKTHas MH(opMaLIMs» He06X0AMMO YKa3aTb JaHHble KOHTaKTHOro nua genoHeHta HKO
AO HP/, c KOTOpbIM MOXHO CBSA3aTbCA B C/lyYae BO3HVKHOBEHWS BOMPOCOB M0 AaHHOW UHCTPYKLUMW. YKa3aHHasA B JaHHOM 6/10Ke MHopmaLuus He nepesaércs
B VIHOCTpaHHbI Aeno3nTapuia.



--- SWIFT MT 565 ---

A. [1ns Bcex BapnMaHTOB KOpNopaTMBHOro aeiicTans B none 70E:PACO Heo6xoAMMO YKasaTb JaHHble KOHTaKTHOro nmua genoHeHta HKO AO HP/], ¢ koTopbim
MOXHO CBA3aTbCS B C/yYae BO3HWKHOBEHMS BOMPOCOB MO AaHHON MHCTPYKUMUW. YKa3aHHas B JaHHOM 6/10Ke MHhopMaums He nepeaaétca B VIHOCTPaHHbIi
Aeno3nTapuii.

--- |SO 20022 ---

A. N5 Bcex BapMaHTOB KOPMopaTMBHOTO felicTBus B 6/10ke <CorporateA ctionlnstruction/Document/CorpA ctninstr/Addtl I nf/Pty CtctNrrtv> HeobxoayMo yKa3aTb
AaHHble KOHTaKTHOro nuua genoHeHta HKO AO HP/], ¢ KOTOpbIM MOXXHO CBA3aThCA B C/lyYae BO3HMKHOBEHWUSI BOMPOCOB MO AaHHON MHCTPYKLUMW. Y Ka3aHHas
B fJaHHOM 6/10Ke MH(opMaL s He nepefaéTcs B IHOCTpaHHbIW Leno3uTapuid.

O6pawaem BHMMaHwue, 4YTo AN A CANADIAN RESIDENT HOLDER ecTb gononHutenbHble TpeboBaHus Ha 3anonHeHne CANADIAN CERTIFICATION
FORM. Tpe6oBaHus K 3arofiHeHU0, cpoku n agpeca ans HanpasneHns CANADIAN CERTIFICATION FORM yka3aHbl B TEKCTE COOOLLEHMS OT
VIHoCTpaHHOro feno3uTapus.

B BepxHeii yacTu HanpaBsemMbIX JOKYMEHTOB HEOOXOAMMO YKa3aTb pepepeHc 3/1eKTPOHHOM MHCTPYKLMK, HanpasneHHoin HKO AO HP/, B VIHOCTpaHHbIiA
AenosnTapuin No Baluein MHCTPYKUMM Ha yYacTue B KOpropaTUBHOM fencTenu, B popmate 'EB REF 1234567'. PepepeHC MOXKHO Y3HaTb, CBA3ABLLWCH C
OTLe/I0OM KOPMOpaTUBHbLIX LeVCTBMIA NO afpecy 3MeKTPOHHOM noyTkl CorporateActions(at)nsd.ru.

OG6palLaem Balle BH/MaHWE, YTO MHGOPMaLmUa B MHCTPYKLMW NPeLOCTaBNASETCS Ha aHI TMIACKOM fA3blKe. VIHCTPYKLUMK, CoaepXKaLLme MH(opPMaLmio Ha pyCcCKOM
A3bIKe UM NPU3HaK TpaHcAnTepaumn (OAMHOYHbIA CUMBON « » anocTpod), NPy HanpasieHny B VIHOCTPaHHbIA Aeno3nTapuin 6yayT TpaHCIMTEPUPOBaHbI B
COOTBETCTBMM C NpasBuniamu, ncnonbsyemsimn HPJ, (https://www.nsd.ru/ru/documents/workflow/). HP], He HeceT OTBETCTBEHHOCTb 3a NMPUHATUE/HENPUHATIE
VHOCTpaHHbIM Aeno3nTapuem/aMmmTeHTOM/areHTOM 3MUTEHTA UHCTPYKLMIA, COAepXKaLLMX TPAHCIUTEPUPOBaHHYO MH(OPMALMIO, & TaKXKe 3a 1CNOo/b30BaHue
TaKol MHopMaLumn Npu OCyLLECTBIEHNN SMUTEHTOM M €r0 areHTammn KOpnopaTuBHOIO AeCTBUS.

O6palaem Balle BHUMaHWE, YTO CUMBOJ «MepeHoca CTPOKM» B TEKCTOBbIX NOMAX MHCTPYKUuiA hopmata | SO 15022 n WEB-kabuHeTa He siBfisieTca
pasgenutenem. Ans pasgeneHns TeKCTOBOW MH(OPMALIMK, YKa3aHHOMW B Pa3HbIX CPOKaX, HEOOX0AMMO MCMO/Mb30BaTb CUMBOJT «TPO6GEs» Nnocse Co.a,
3aBEpLUAOLLLEro CTPOKY, UNW B HaYasle HOBOM CTPOKW.

WNHopMauys B MHCTPYKLMK, YKa3aHHasi B TEKCTOBbIX MOJSX B CBOGOAHOM (hopmaTe, TpaHCIMpyeTcst B VIHOCTpaHHbIN feno3uTapuii u He Banmaupyetcst B HP/.
[1eNOHEHT HeceT 0TBETCTBEHHOCTb 3a J0CTOBEPHOCTb M MOMHOTY MPeA0CTaB/seMO UH(opMaLUN.

Hanpaenss MHCTPYKLMIO Ha y4yacTue B KopropaTMBHOM AeiCTBUM, [IeNOHEHT NOATBEPXKAAET, UTO 03HAKOM/IEH C NOPSAKOM NpoBeaeHns KopnopaTBHOro
[eCTBYSA, YKa3aHHbIM B YBeJOMIeHM 0 KOpropaTUBHOM [ENCTBUM, @ TaKxKe B NH06bIX AOKYMEHTax No TakoMy KoprnopaTuBHOMY [eiCTBUIO, KOTOPble MOTYT
6bITb OCTYMHbI [I€MOHEHTY, B TOM UMCAe, Y SMATEHTA U (UNN) areHTa, AeCTBYET B COOTBETCTBUM C YC/IOBMSIMM €70 NPOBEAEHNS, HOPMaMU NPUMEHIMOTO
MHOCTPaHHOI O NpaBa, NPaBMIamMm1 OCYLLECTB/IEHUS AesATeNbHOCTU VIHOCTpaHHbIX 4eno3nTapreB, U NPUHUMAET Ha cebst PUCKM, KOTOPbIE MOTYT BO3HUKHYTb B
CBAi3Y C TAKUM Y4acTVeM, B TOM YUC/IE PUCKK, CBA3AHHBIE CO CMINCAHMEM LIEHHbIX Bymar co CueToB feno [enoHeHTa, ey B COOTBETCTBIUN C YCOBUSMU



nposefeHNs KopnopaTtneBHOro AenNCTBUSA B XO4e UCMOTHEHUSI MHCTPYKLMK [leNOHEHTa, 3bABUBLLENO XenaHue NPUHATL yyacTue B KopnopaTyBHOM AeNCTBUK
WA BbIMONHSOLLErO YKa3aHUS CBOMX KNMEHTOB Ha yyacTune B KopnopaTMBHOM [AeMCTBUK, LieHHbIe 6yMarn 6yayT cnucaHbl co Cueta HKO AO HP/
VIHOCTpaHHbLIM feno3nTapuem.

[lenoHeHT caMOoCTOSTeIbHO M3yYaeT BCe JOKYMeHTbI N0 KoprnopaTUBHOMY AeVCTBMIO, KOTOPbIE NpuiaratoTcs K yBefoMIeHU0 0 KoprnopaTvBHOM felicTBuM, a
TaKkXe MOryT 6blTb JOCTYMHbI, B TOM Y/C/E Y areHTa u (1nm) amuTeHTa. B cnyyae ecnn ycnomsiMu KopnopaTMBHOIO AeVCTBUS NpesyCMOTPEHO HarnpaBeHue
yepes [enosuTapuii MOMUMO 3N1EKTPOHHOTO MopyyeHUs (MHCTPYKLWK) AONONHUTENbHBIX AOKYMEHTOB, M NMPW HarnpaBneHuy Takux OKYMeHTOB TpebyeTcs
coaeiicteme Jenosutapms, JenoHeHT fJo/MKeH 06paTUTLCS B [enosuTapuii Nto6bIM AOCTYMNHLIM CNOCOB0M He MO3/HEE YKa3aHHbIX B YBEAOMIEHUN AaTbl U
BPEMEHU Nprema MHCTPYKLMIA Ha yyacTvie B KopnopaTUBHOM AeiicTBIM [leno3nTaprem 1 cO06LLIMTb O HEOOXOANMOCTY NPeaoCTaBNeHNs TaKNX AOKYMEHTOB, a
TaKXXe COornacoBaTb NMopsAoK UX NpefocTaBneHns B [enosvuTapuii.

[leNOHEHT, HanpaB/sAs UHCTPYKLIMIO Ha y4YacTue B KOPNopaTUBHOM AeCTBUM, NOATBEPXKAAET, UTO BNajenel, LeHHbIX 6yMar COOTBETCTBYET BCEM
Tpe6oBaHMAM, onpeaeneHHbIM YCNIOBUSIMU NPOBEAEHNS KOPMOPaTUBHOIO AeCTBUS, a TakxKe Tpe6oBaHWsSIM MPUMEHNMOTO NpaBa, ¥ He NOANafaeT NoA
OrpaHUYeHNs], yKasaHHble B JOKYMeHTaxX, OnpeAenstoLyX YCIoBums 1 NopsaoK NpoBeAeHUs KOpropaTMBHOIO AelACTBYS.

HanpaBnss MHCTPYKLMIO W/MNWN JOKYMEHTbI AN1S y4acTus B KOPNOpaTMBHOM feicTBIM, [enoHeHT NoATBEPXK/AaeT JOCTOBEPHOCTL NepefaBaeMoii MHGopMaLmm
W Ha/MYmMe NoSHOMOUMIA Ha Nepeady Takoi MH(opMaLIMK OT BNaAenbLa LIEHHbIX GyMar. JenoHeHT HeCET OTBETCTBEHHOCTb 3a JOCTOBEPHOCTb U MOTHOTY
MHopMaLMK, CoAepXKaLLieiics B NpeaocTaBnisiemMoli lenoHeHTOM MHCTPYKLMN U/MNK JOKYMEHTAX, U UX COOTBETCTBME TPEOOBAHMSIM HarnpaBNeHHOro
[1eNOHEHTY YBEIOM/IEHNSI O KOPTOPATVBHOM AECTBUN.

BHe 3aBucmumocTy oT npegoctasneHns HKO AO HP/], no 3anpocam [lenOHeHTOB t06bIX Pa3bsiCHEHWNIA U peKOMeHAALMIA, KaK YCTHbIX, TaK Y MUCbMEHHbIX, B
OTHOLLEHMN NpoBOAMMOro KopnopaTvBHOro AencTBus, [enoHeHT, Hanpasnsas VIHCTpYKUMIo Ha ydacTue B KopnopaTvBHOM AeNCTBUK, B TOM UKCE, NpU
BbIMO/IHEHUW UHCTPYKLWIA CBOMX K/IMEHTOB, NOATBEPXKAAET, UTO 03HAKOM/IEH U MOHMMAET XapakTep 1 npasusa yyactns B KopnopaTveBHOM AercTBUN,
NPUHUMAET Ha cebs PUCKM, KOTOPble MOTYT BO3HVKHYTb B CBA3M C TAKUM Y4YacTUeM, a TakxKe rapaHTupyeT Bo3mMeLleHre yobiTkoB HKO AO HP/J, kKoTopble
MOTYT BO3HWUKHYTb B pe3y/ibTarte yyacTus JenoHeHTa u (1) KnvmeHToB [denoHeHTa B TakoM KopnopaTtusHom gericteun. HKO AO HP/J, He HeceT
OTBETCTBEHHOCTb 3a /IH0ObIE HEraTUBHbIE NMOCNEACTBUA YHacTUs 60 HeyyacTus JenoHeHTa u (UNK) ero KNMeHToB B KopnopaTyBHOM [elCTBMN B CNyYae,
ecnu B cBa3mn ¢ KopnopatueHbIM geicteuem HKO AO HP/L aelicTBOBasi B TOMHOM COOTBETCTBUM C YKa3aHUAMU [enoHeHTa.

[aHHoe coobLLeHMe 0 KOpropaTMBHOM eACTBUM He ABNSETCA NPeA/IOXKEHNEM O NPOAAXKe UM PEKOMEHAALMEN NO MOKYMNKe KaKNX-1160 LEHHbIX Bymar.
[aHHOe CO06LLEeHME He JO/MKHO pacCMaTpMBaTLCA KakK MHBECTULMOHHAA UM (hMHaHCOBas pekoMeHdaums. HocTpaHHble geno3utapum 1 HKO AO HPJ He
BbICTYNAlOT areHTamMmy 3MUTEHTa NP NPefoCTaBeHNN AaHHOW UH(OPMaLUN.

[aHHoe coo6LLEeHWe He SBMISETCS 0PMLMaIbHBIM 1 MOJHBIM ONMCAHUEM YCNIOBUIA 1 0COGEHHOCTEV NpeaioXKeHUs Ha BbIKYN LeHHbIX 6ymar. s nofyyeHus
ohMLManbHOW 1 NOMHOW MHGOPMALMM NO AaHHOMY KOpPropaTyBHOMY AeACTBMI0 HEO6X0AMMO 06PaTUThLCS K O(hMLManbHbIM AOKYMEHTaM U MONYYNTb
KOHCY/IbTaLyM Y HOpUANYECKMX N HAIOTOBbIX COBETHMKOB, KOTOPbIE HEOBXOANMBI BNaenbLy LieHHbIX Bymar Ans NPUHATUS PeLLeHrs 06 y4acTUM B AaHHOM



KOPNopaTyBHOM [eNCTBUN.
Mo LeHHbIM Bymaram, Mo KOTOpbIM He 6yAeT NonyyYeHo MHCTpYKumiA, HKO AO HPL, He BygeT npeAnpyHUMATbL HUKAKUX AeNCTBUNA.

OG6pallaem Ballle BHUMaHKUE, YTO MHCTPYKLMK Ha y4YacTUEe B KOPTOPaTVBHOM AECTBUM MOTYT GbITh 0TO3BaHbl COFMIaCHO JOKyMeHTaummn K K 1 no
COr/lacoBaHuIo ¢ areHToM. MoapobHee ¢ MHGoPMaLMe 0 NopsiAKe OTMeHbI U 3aMeHbl MHCTPYKLMIA MOXHO 03HAKOMMUTbCS Ha caiiTe VIHOCTpaHHOro
nenosntapust. Moapo6HOCTV NPUBE/EHBI B TEKCE COOBLLEHNS OT VIHOCTPAHHOTO Aeno3uTapus.

[ononHutensHyto nHpopmauunio HKO AO HP/J, 6yaet foBoauTb 40 Ballero csefieHnsi Mo Mepe ee NnocTyn/ieHus.
TekcT coobLyeHns ot Euroclear Bank S A./N.V..

NOTE/NO LEGAL DOCUMENTATION TO BE
COMPLETED

CAED/PRIORITY 3+ CONSENT +
DISCLOSURE

--------------- EVENT DETAILS ---------mmmmmmeeee
INFORMATION SOURCE: INFORMATION AGENT:
IN NEW YORK

D.F. KING AND CO,, INC

48 WALL STREET, 22ND FLOOR

NEW YORK, NEW Y ORK 10005

BANKS AND BROKERS CALL: (212) 269-5550
ALL OTHERS CALL TOLL FREE: (800) 341-6292
ATTENTION: ANDREW BECK

IN LONDON

65 GRESHAM STREET

LONDON, EC2V 7NQ

TEL: 44 20 7920 9700

GENERAL INFORMATION

THE PURPOSE OF THE INVITATION AND THE RELATED DEBT ACTIONSISTO
ACHIEVE A SUSTAINABLE DEBT PROFILE FOR THE REPUBLIC



ELIGIBLE HOLDERS

THISINVITATION ISONLY BEING MADE TO HOLDERSWHO ARE WITHIN A
MEMBER STATE OF THE EUROPEAN ECONOMIC AREA OR THE UNITED KINGDOM
(EACH, A RELEVANT STATE) IF THEY ARE QUALIFIED INVESTORS AS

DEFINED IN REGULATION (EU) 2017/1129. INELIGIBLE HOLDER MEANS

EACH BENEFICIAL HOLDER LOCATED WITHIN A RELEVANT STATE WHO ISNOT
A QUALIFIED INVESTOR OR ANY OTHER BENEFICIAL OWNER LOCATED IN A
JURISDICTION WHERE THE INVITATION ISNOT PERMITTED BY LAW

1. EXCHANGE AND CONSENT:
BY INSTRUCTING TO EXCHANGE, YOU CONSENT TO THE PROPOSED
MODIFICATIONS. YOU CANNOT CONSENT WITHOUT EXCHANGING YOUR NOTES.

CONSENT SOLICITATION

THE ISSUER SEEKS BONDHOLDERS CONSENTS TO AUTHORIZE THE TRUSTEE,

AND INSTRUCT THE TRUSTEE, TO MODIFY ANY ELIGIBLE BONDS OF THE

SERIES THAT REMAIN OUTSTANDING AFTER GIVING EFFECT TO THE

EXCHANGE OFFERS PURSUANT TO THE PROPOSED MODIFICATIONS. THE
PROPOSED MODIFICATIONS IMPLY THAT THE REMAINING OUTSTANDING BONDS
WILL BE SUBSTITUTED FOR NEW BONDS AS FURTHER DESCRIBED IN THE
DOCUMENTATION

REQUISITE CONSENT:

. IF CONSENTS ARE DETERMINED ON AGGREGATED BASIS:

1) MORE THAN 66 AND TWO THIRDS PER CENT OF THE AGGREGATE
PRINCIPAL AMOUNT OF 2016 INDENTURE ELIGIBLE BONDS AND 2005
INDENTURE ELIGIBLE BONDS (TAKEN IN THE AGGREGATE) THEN
OUTSTANDING, AND

2) MORE THAN 50 PER CENT OF THE AGGREGATE PRINCIPAL AMOUNT OF
EACH SERIES OF 2016 ELIGIBLE BONDS THEN OUTSTANDING, AND SUBJECT
TO RE-DESIGNATION AT ISSUERS DISCRETION



. IF THE ISSUER RE-DESIGNATES THE SERIES OF 2016 ELIGIBLE BONDS

THAT WILL BE AGGREGATED FOR THE 2016 PROPOSED MODIFICATIONS BY
EXCLUDING ONE OR MORE SERIES, IT ISA CONDITION TO THE
EFFECTIVENESS OF THE 2016 PROPOSED MODIFICATIONS WITH RESPECT TO
ANY EXCLUDED SERIES THAT THE ISSUER RECEIVES CONSENTS OF NOT LESS
THAN 75 PER CENT OF THE AGGREGATE PRINCIPAL AMOUNT OF SUCH
EXCLUDED SERIES

NO CONSENT PROVIDED BY A HOLDER OF ANY SERIES OF 2005 INDENTURE
ELIGIBLE BONDSASTO THE 2016 INDENTURE ELIGIBLE BONDSWILL BE
RECORDED UNLESS THE PROPOSED MODIFICATION AFFECTING THE 2005
INDENTURE ELIGIBLE BONDS IS EFFECTIVE

RE-DESIGNATION OF AFFECTED SERIES

BY TENDERING ELIGIBLE BONDS FOR EXCHANGE, EACH HOLDER WILL ALSO
BE GIVING ITSCONSENT TO ALLOW THE ISSUER TO RE-DESIGNATE AT ANY
TIME (INCLUDING AFTER THE EXPIRATION) THE SERIES OF ELIGIBLE

BONDS THAT WILL BE SUBJECT TO THE PROPOSED MODIFICATIONS BY
EXCLUDING ONE OR MORE SERIESIN ITS SOLE AND ABSOLUTE DISCRETION.
SUCH RE-DESIGNATION WOULD ALLOW THE ISSUER TO EXCLUDE ONE OR MORE
SERIES OF ELIGIBLE BONDS FROM THE CALCULATION OF THE REQUISITE
CONSENTS FOR THE PROPOSED MODIFICATIONS FOR ALL SERIESTHAT HAVE
NOT BEEN EXCLUDED. THE PROPOSED MODIFICATIONSWILL NOT BE
APPLICABLE TO ANY SERIES OF ELIGIBLE BONDS THAT HAVE BEEN
EXCLUDED, AND CALCULATE THE REQUISITE CONSENT ON A SINGLE SERIES
BASISFOR ALL SERIES THAT HAVE BEEN EXCLUDED

EFFECT ON NON-CONSENTING HOLDERS

IF THE ISSUER RECEIVES THE REQUISITE CONSENTS WITH RESPECT TO THE
PROPOSED MODIFICATIONS TO ONE OR MORE SERIES OF ELIGIBLE BONDS
AND DECIDES TO DECLARE THE PROPOSED MODIFICATIONS EFFECTIVE WITH
RESPECT TO THOSE SERIES, THEN THOSE PROPOSED MODIFICATIONS WILL
BE BINDING ON ALL HOLDERS OF ELIGIBLE BONDS OF SERIESTHAT ARE



NOT EXCLUDED AS A RESULT OF RE-DESIGNATION. HOLDERS THAT
SUBMITTED A TENDER ORDER WILL RECEIVE THE NEW BONDS SELECTED IN
THEIR TENDER ORDER, (SUBJECT TO THE ACCEPTANCE PRIORITY
PROCEDURES IF APPLICABLE), AND ALL ELIGIBLE BONDSHELD BY
NON-CONSENTING HOLDERSWILL BE SUBSTITUTED FOR THE NEW BONDS,
PURSUANT TO THE PROPOSED MODIFICATIONS

NON-CONSENTING HOLDERS WILL RECEIVE USD 950 OF NEW USD 2047 BONDS
PER USD 1,000 OF OLD BONDS

IMPORTANT NOTE

HOLDERS THAT SUBMIT A TENDER ORDER WITH RESPECT TO AN ELIGIBLE
BOND WILL RECEIVE NEW BONDS EVEN IF THE REMAINING ELIGIBLE BONDS
OF THAT SERIESARE NOT MODIFIED AND SUBSTITUTED PURSUANT TO THE
PROPOSED MODIFICATIONS

2. CONDITIONS AND RESTRICTIONS: CERTAIN RESTRICTIONS APPLY FOR
EUROPEAN ECONOMIC AREA AND THE FOLLOWING COUNTRY: THE UNITED
KINGDOM, ITALY, URUGUAY, SWITZERLAND, BAHAMAS, CANADA, CHILE,
JAPAN AND LUXEMBOURG

THESE RESTRICTIONS APPLY TO BENEFICIAL OWNERS

REFER TO THE OFFER DOCUMENTATION FOR THE COMPLETE CONDITIONS AND
RESTRICTIONS OF THIS OFFER

ENTIMETABLE

. RESULTS ANNOUNCEMENT DATE: 11/05/2020, OR AS SOON AS
PRACTICABLE THEREAFTER

. EXECUTION DATE, EFFECTIVE DATE OF PROPOSED MODIFICATIONS AND
SETTLEMENT DATE: 13/05/2020, OR AS SOON AS PRACTICABLE THEREAFTER

1. MINIMUM EXERCISE AMOUNT: PLEASE ENSURE THAT YOUR INSTRUCTED
AMOUNT:



.ISAT LEAST THE MINIMUM EXERCISABLE AMOUNT OF THE NOTE

. CORRESPONDS TO THE MULTIPLE EXERCISABLE AMOUNT OF THE NOTE
.WILL YIELD AT LEAST THE MINIMUM AMOUNT OF ENTITLEMENT

THE DETERMINATION OF YOUR INSTRUCTED AMOUNT ISSOLELY YOUR
RESPONSIBILITY.

2. EXCHANGE CAP: BOND CAP: PLEASE REFER TO THE CURRENT DOCUMENT

DEPENDING ON WHICH SERIES OF NEW BONDS YOU REQUEST TO RECEIVE
PURSUANT TO YOUR TENDER ORDER AND ON THE SERIES OF NEW BONDS THAT
OTHER HOLDERS REQUEST TO RECEIVE PURSUANT TO THEIR TENDER ORDERS,
YOU MAY NOT RECEIVE THE NEW BOND ALTERNATIVE YOU ELECTED TO
RECEIVE DUE TO THE OPERATION OF THE ACCEPTANCE PRIORITY
PROCEDURES AND THE NEW BONDS CAPS, WHICH MAY RESULT IN PRORATION
OF SUCH SERIES OF ELIGIBLE BONDS. ASA RESULT, TO THE EXTENT
PRORATION OCCURS, A HOLDERS ELECTION MAY BEALTERED TOA
DIFFERENT SERIES OF NEW BONDS FOR WHICH THE APPLICABLE BOND CAP
HASNOT BEEN REACHED OR ASTO WHICH NO BOND CAP APPLIES,
CONSISTENT WITH THE ACCEPTANCE PRIORITY PROCEDURES.

TENDER ORDERS WITH RESPECT TO 2016 INDENTURE ELIGIBLE BONDS OTHER
THAN THE USD BONDS DUE 2021-2023 AND EURO BONDS DUE 2020-2023,

WILL BE SUBJECT TO THESE ACCEPTANCE PRIORITY PROCEDURES.

PLEASE REFER TO DOCUMENTATION FOR MORE DETAILS

3. PRORATION: NOT APPLICABLE

4. POOLFACTOR: NOT APPLICABLE

5. CASH FRACTIONS: FRACTIONAL ENTITLEMENTSWILL NOT BE PAID IN
CASH.

IMPORTANT NOTE:



IN LIGHT OF THE POTENTIALLY VERY HIGH NUMBER OF TENDER
INSTRUCTIONS WHICH COULD BE RECEIVED ON THESE ARGENTINA DEBT
RESTRUCTURING EVENTS, YOU ARE ENCOURAGED TO SUBMIT YOUR
INSTRUCTIONSASEARLY ASPOSSIBLE.

THIS CORPORATE ACTION NOTIFICATION DOES NOT CONSTITUTE AN OFFER

TO SELL OR THE SOLICITATION OF AN OFFER TO BUY ANY SECURITIESBY
ANYONE IN ANY JURISDICTION.

ITISNOT, AND SHOULD NOT BE CONSTRUED OR TREATED AS, INVESTMENT

OR FINANCIAL ADVICE. IN PROVIDING THISINFORMATION, EUROCLEAR

BANK ISNOT ACTING ASAGENT OF THE ISSUER.

BY SENDING AN INSTRUCTION TO EUROCLEAR BANK, YOU CONFIRM THAT YOU
(AND ANY BENEFICIAL OWNER(S) FOR WHOM YOU ACT) COMPLY WITH THE
TERMS AND CONDITIONS OF THE CORPORATE EVENT AND COMPLY WITH
APPLICABLE LOCAL LAWS OR REQUIREMENTS, INCLUDING BUT NOT LIMITED
TO HOLDING AND TRANSFER RESTRICTIONS.

IF HOLDING AND TRANSFER RESTRICTIONS WOULD PROHIBIT YOU (AND ANY
BENEFICIAL OWNER(S) FOR WHOM YOU ACT) TO HOLD THE PROCEEDS OF A
CORPORATE EVENT IN YOUR ACCOUNT IN EUROCLEAR BANK, YOU (AND ANY
BENEFICIAL OWNER(S) FOR WHOM YOU ACT) MUST ENSURE TO SEND AN
INSTRUCTION TO ALLOW THE TRANSFER OF THESE PROCEEDS TO AN ACCOUNT
OUTSIDE THE EUROCLEAR SYSTEM.

--------------- ACTION TO BE TAKEN ------m-emmmmemeeee

TO INSTRUCT, YOU NEED TO:

. SEND A SEPARATE INSTRUCTION PER BENEFICIAL OWNER (BO)

. SEND A PAPER FORM TO THE AGENT IF YOU ARE A CANADIAN RESIDENT
HOLDER

BY SENDING AN INSTRUCTION, YOU AUTHORISE US TO DISCLOSE YOUR NAME
AND ACCOUNT NUMBER

BENEFICIAL OWNERSHIP:



THE OFFERING DOCUMENTATION EXPLICITLY STATESTHAT YOU HAVETO
SEND A SEPARATE INSTRUCTION PER BO

YOU ARE SOLELY RESPONSIBLE TO DETERMINE WHETHER TO SEND ONE
INSTRUCTION PER BO OR NOT. WE CANNOT PROVIDE ANY GUIDANCE ON THIS
REQUIREMENT. WE WILL FORWARD BUT NOT VALIDATE ANY INSTRUCTION
RECEIVED REGARDLESS IF YOU INSTRUCTED AT BENEFICIAL OWNER OR NOT

1. FREE FORMAT MT 599/MT 568 USERS: YOUR DEADLINE IS 10:00
(BRUSSELSTIME) ON THE BUSINESS DAY BEFORE THE DEADLINE DATE.

2. EASYWAY USERS:

A. TO EXCHANGE AND CONSENT AND RECEIVE NEW USD 2035 BONDS, CHOOSE
OPTION 001

B. TO EXCHANGE AND CONSENT AND RECEIVE NEW USD 2046 BONDS, CHOOSE
OPTION 002

. MENTION IN FIELD 'NARRATIVE TO SERVICE PROVIDER': YOUR CONTACT
NAME AND PHONE NUMBER PRECEDED BY 'INX CONTACT DETAILS

3. EUCLID USERS:

A. TO EXCHANGE AND CONSENT AND RECEIVE NEW USD 2035 BONDS, SEND
AN INSTRUCTION TYPE '54' WITH SUBTY PE 'CEX1'

B. TO EXCHANGE AND CONSENT AND RECEIVE NEW USD 2046 BONDS, SEND
AN INSTRUCTION TYPE '54' WITH SUBTY PE 'CEX2'

C. TOTAKE NO ACTION, SEND AN INSTRUCTION TY PE '54' SUBTY PE

'‘NOAC'. MENTION THE EVENT NUMBER IN FIELD 72 ASFOLLOWS: 'EVNB
CAOO00OX XX XXX X' (WHERE XXXXXXX ISTHE EVENT NUMBER)

ALWAYSMENTION IN FIELD:
. 72: YOUR CONTACT NAME AND PHONE NUMBER PRECEDED BY 'INX CONTACT
DETAILS

4. SWIFT MT565 USERS:
A. TO EXCHANGE AND CONSENT AND RECEIVE NEW USD 2035 BONDS, USE



CAON 001 CAOP CEXC
B. TO EXCHANGE AND CONSENT AND RECEIVE NEW USD 2046 BONDS, USE
CAON 002 CAOP CEXC

ALWAYSMENTION IN FIELD:
. 7T0E:INST: YOUR CONTACT NAME AND PHONE NUMBER PRECEDED BY 'INX
CONTACT DETAILS

PAPER FORM:

NO LEGAL DOCUMENTATION TO BE COMPLETED

IFYOU ARE A CANADIAN RESIDENT HOLDER, IN ADDITION TO YOUR
ELECTRONIC INSTRUCTION, COMPLETE THE FOLLOWING DOCUMENT: CANADIAN
CERTIFICATION FORM

. EMAIL THE DOCUMENT TO THE AGENT:
ARGENTINA(AT)DFKINGLTD.COM

DOCUMENTSNEED TO BE RECEIVED BY 24/08/2020 AT 17:00 NYC TIME
ORIGINALS ARE NOT REQUIRED

THE DOCUMENT(S) SHOULD BE COMPLETED BY: BOS OR EUROCLEAR BANK
CLIENTSON BEHALF OF BOSAND SENT ON THE DAY YOU SEND US YOUR
ELECTRONIC INSTRUCTION

TOALLOW THE AGENT TO MATCH YOUR ELECTRONIC INSTRUCTION SENT FOR
THIS CORPORATE EVENT WITH YOUR DOCUMENT YOU MUST MENTION AT THE
TOP OF THE DOCUMENT:

. THE EUROCLEAR INSTRUCTION REFERENCE YOU OBTAINED UPON SENDING
ELECTRONIC INSTRUCTION (SEVEN DIGITSNUMBER GIVEN BY EUROCLEAR
FOR YOUR INSTRUCTION, E.G. 'EB REF 1234567")

. THEVOI SECTION SHOULD BE LEFT BLANK



IFYOUR DOCUMENT DOES NOT CONTAIN YOUR EUROCLEAR INSTRUCTION
REFERENCE, THE AGENT MAY NOT BE ABLE TO MATCH YOUR INSTRUCTION
WITH THE DOCUMENT. ASA RESULT THE AGENT MAY REJECT OR DELAY YOUR
INSTRUCTION. EUROCLEAR BANK ACCEPTSNO LIABILITY FOR ANY DELAY OR
FAILURE IN THE PROCESSING OF THE INSTRUCTION DUE TO THE ABSENCE

OR INCORRECTNESS OF THISINFORMATION ON THE DOCUMENT, WHICH IS
MANDATORY

WE ARE NOT RESPONSIBLE FOR THE TIMELINESS, COMPLETENESS OR
ACCURACY OF THE PAPER FORMS NEEDED TO INSTRUCT ON THIS CORPORATE
ACTION. THE VALIDITY OF THESE DOCUMENTS, AND THE RECEIPT BY THE
AGENT BEFORE THE DEADLINE, ARE SOLELY YOUR RESPONSIBILITY.

IMPORTANT NOTE:

THE FINAL ACCEPTANCE OF YOUR INSTRUCTION IS DEPENDANT ON THE
AGENT SUCCESSFULLY RECONCILING YOUR INSTRUCTION WITH YOUR PAPER
FORM. THISRECONCILIATION MAY NOT BE POSSIBLE IF YOUR EUROCLEAR
INSTRUCTION REFERENCE IS MISSING FROM THE COVER PAGE OF YOUR
PAPER FORM. THISRECONCILIATION MAY TAKE SEVERAL DAYSAND MIGHT
BE FINALISED ONLY AFTER THE DEADLINE

DOCUMENTATION

DUE TO RESTRICTIONS, THE DOCUMENTATION ISONLY AVAILABLE VIA THE
AGENT'SWEBSITE: HTTPS.//SITES.DFKINGLTD.COM/ARGENTINA

YOU MAY REQUEST OTHER CORPORATE ACTION DOCUMENT(S) EITHER VIA
E-MAIL OR VIA THEWEBSITE:

A. E-MAIL: SEND AN E-MAIL TO CADOCS(AT)EUROCLEAR.COM. INDICATE IN
THE SUBJECT OF YOUR E-MAIL THE FOLLOWING REFERENCE 8420686-220

NOTE: IN THE RARE CASE THAT THE SIZE OF THE CA DOCUMENT EXCEEDS



10 MB, IT WILL NOT BE POSSIBLE TO SEND IT VIA E-MAIL. YOU WILL
RECEIVE AN E-MAIL INFORMING YOU THAT THE DOCUMENT WILL BE
AVAILABLEONLY VIA THE WEBSITE

B. THE EUROCLEAR WEBSITE (MY .EUROCLEAR.COM): TO ACCESS THE
DOCUMENTATION, LOG IN OR GO THROUGH TO MYEUROCLEAR AS A GUEST.

YOU CAN DOWNLOAD THE DOCUMENT(S) BY ENTERING THE CORPORATE ACTION
NOTIFICATION NUMBER 8420686 IN THE SEARCH BOX ON MY .EUROCLEAR.COM
MY APPS CORPORATE ACTIONS

REVOCABILITY
INSTRUCTIONS MAY BE WITHDRAWN PURSUANT TO THE OFFER DOCUMENTATION
AND UPON AGENTS FINAL AGREEMENT

FREE TEXT LIMITATIONS APPLICABLE IN THE FOLLOWING FIELDS (IF
REQUIRED):

.4 X 35 CHARACTERSIN FIELD: 838D

.10 X 35 CHARACTERSIN FIELDS 72, 70E:INST, 80B, 95V:OWND

WE WILL FORWARD BUT NOT VALIDATE ANY OF THE INFORMATION IN THESE
FIELDS.

NOTE:

PLEASE REFER TO THE CORPORATE ACTIONS FAQ SECTION ON
MY .EUROCLEAR.COM FOR MORE INFORMATION WITH REGARDS TO THE
APPLICABLE PROCESS TO CANCEL AND REPLACE YOUR INSTRUCTION

MpunoxeHne 1: Agpec B ceTU VIHTEPHET, N0 KOTOPOMY MOXHO 03HAKOMMUThCS C A0MOHUTE/IbHON A0KYMEHTaLMel

Mo BCcem BoMpocawm, CBS3aHHbM C HacTOSIULKMM COOOUEHMEM, Bbl mMoxeTe obpauRTbCA K Baumm nepcoHanbHbM MeHemkepam no TesedoHam: (495) 956
-27-90, (495) 956-27-91/ For details please contact your account rmanager (495) 956-27-90, (495) 956-27-91

HacTosupii OOKYMEHT SIBNSe€TCS BU3yanM3MpPOBaAHHON doDpMOli 3/1€KTPOHHOT O AOKYMEHTA W COAEPXMT CYUBCTBEHHYO MHGDpmMauuio. [MosHasa uvHdDpmaum
S CoOepXUTCA HenocpeAcTBEHHO B 3/IEKTPOHHOM JOKYMEHTE.



