MpunoxxeHune NQ 22
K PernameHTy okasaHus yciyr Ha (PMHaHCOBBIX pbIHKAX «A3MaTCKO-TuUxookeaHckui baHk» (MAO)

Aexknapauus (YBeaoM/ieHUe) O puckax

Llenb Hactosiwen [deknapaumun (YBeaomneHun) o puckax (aanee — [eknapaums) - npeaoctaBuTb Bam
MHDOPMaLMIO O PUCKaX, CBA3AHHbLIX C OCYLIECTB/IEHMEM OMNepauLui Ha PblHKE LEHHbIX GyMmar, CpOYHOM
PblHKE W BanOTHOM pbIHKE, U NpeaynpeauTb O BO3MOXHbIX MOTEPSX MPU OCYLECTB/IEHUM OMepaunin Ha
YKa3aHHbIX pblHKaxX B C/lydae 3aKitodeHns [Jorosopa 0 npeaocTaBieHMn GpoKepckmx yeiyr Ha (MHAHCOBbIX
pblHKaX n/unu 3aknodenns dorosopa UNC c »Asmnatcko-TuxookeaHckuin barHk (MAO) (aanee — baHk).

[deknapaums He packpblBaeT MHGOPMauUMM O BCEX BO3MOXHBIX PpUCKax BCNeACTBME pa3HO0bpasus
CUTYyaLUA, BO3HMKAIOLIMX Ha PbIHKE LieHHbIX ByMar, CPOYHOM pbIHKE W BaIlOTHOM PbIHKE.

MoanucaHneM Hactoswen [Jeknapaumn KaneHT NOATBEPXAAET, UYTO OH O3HAKOM/IEH CO BCEN
NpeacTaBneHHON B HacTosiwen [deknapauum uHbopMaumein U NpuHUMaET Ha cebsi BCe BO3MOXHbIE PUCKW, B
TOM YuMC/e NMpsIMO He yKasaHHble B [leknapaumm, CBS3aHHbIE C OCYLLECTB/IEHMEM Onepaumi Ha pbiHKE LIEHHbIX
6ymar, CPO4YHOM pbIHKE W1 BaltlOTHOM PbIHKE.

1. PUCKM, CBA3AHHbIE C NTPUOBPETEHUEM LLEHHbIX BYMAI

Mpn OCyWeCTBNEHUM OMepauUMii Ha pPblHKE LEHHbIX 6ymMar M CpPOYHOM pblHKE Bbl HensbexHo
CTa/IKMBAETECh C HEOOXOAMMOCTbIO Y4YMTbIBaTb (PaKTOpbl pUCKA CaAMOro pPasfMYHOrO CBOWCTBA. Huxke
nepeyncneHbl HEKOTOpbIE U3 HUX, pa3fesieHHbIe MO Pas3MYyHbIM OCHOBAHUSAM.

1.1. PUCKun No UCTOYHMKaM BO3HMKHOBEHMS:

e  CUCTEMHbIN pUCK (PbIHOYHBIN) — PUCK, CBSI3aHHbIN C (YHKLMOHMPOBAHMEM CUCTEMbI B LIENOM, byab
To 6aHKOBCKas cuCTeMa, Aeno3uTapHas cucTema, CMCTeMa TOProBiN, CUCTEMA KIIMPWUHIA, PbIHOK LIEHHbIX
bymar Kak cucteMa, M npodmMe CUCTEMbI, BUSIOWIME KAKMM-TO 06pa3oM Ha AeAaTenbHOCTb Ha (PUHAHCOBbIX
PbIHKaX.

Takum obpasomM, paboTast Ha PMHAHCOBOM pblHKe, Bbl M3HAaYanbLHO NoaBepraeTecb CUCTEMHOMY PUCKY,
YPOBEHb KOTOPOrO MOXHO CYMTaTh HECHMDKAEMBIM (MO KpalHeln Mepe, NyTeM aAnBepcudukaumm) npu niobbix
Bawwmx BNoXeHusX B LieHHble 6yMarn, MHOCTPaHHYHO BantoTy U/MAn CPOYHbIE KOHTPAKTI.

e  HECUCTEMHbIN (cneunduyecknin) puck — PUCK KOHKPETHOrO Y4yacTHWMKA (UHAHCOBOIO pbiHKA:
KNnMeHTa, 6pokepa, AOBEPUTENLHOrO YMpaBASIOWEro, TOProBOWM NJowWaaku, Aeno3utapus, 6aHka,
3MUTEHTA, PEryNaTopoB pbiHKa LEHHbIX ByMar, npouve. [JaHHbIN BUA PUCKOB MOXET OblTb YMEHbLUEH NyTEM
AvsepcudurKkaumn.

B rpynne OCHOBHbIX PUCKOB SMUTEHTA MOXHO BbIAENUTb:

e  WHCTPYMEHTAsbHbIA PUCK — OMpPEAENSIeTCa KIACCOM MCMOSb3YEMbIX MHCTPYMEHTOB (aKTMBOB):
aKkuum, obnuraumMm unn AeHeXxHble akTuBbl. 10 OTHOWEHMIO K 06auraumsiM M MHCTPYMEHTaM AEHEXHOro
PblHKa aKUMW MNPeacTaBnsloT cobon 6onee pUCKOBaHHbIA MHCTPYMEHT. PUCK W, CneaoBaTeNbHO, pa3max
KonebaHuMi Mo 3TOMY KIacCy aKTMBOB MOXET ObiTb BECbMa CYLUECTBEHHbIM. WHCTPYMEHTaNbHbIA PUCK
MOXeT 6blTb AMBEPCUPULMPOBAH MyTEM MOKYMKN WMHCTPYMEHTOB, NPEACTaBNEHHbIX Pa3HbiMM Knaccamu
aKTUBOB;

e  OTpPacNeBOM PUCK — CBA3AH C OCOBEHHOCTAMM KonebaHuii oTAauM (OUHAHCOBbLIX MHCTPYMEHTOB B
KOHKPETHbIX OTpacnsix. MoxeT 6biTb HMBENMPOBAH NyTeM AuBepcuduKaumm noptdens - BAOXEHUEM
MHBECTULMIA OAHOBPEMEHHO B Pa3Hble CEKTOPA SKOHOMUKMW;

e  PWUCK perncrpatopa — pUCK BIOXEHWUSI CPeACTB B LieHHble ByMarn aMUTEHTa, Y KOTOPOro 3aK/to4eH
[AOroBop Ha 06Cny>XMBaHME C KOHKPETHbIM PerncTpaTopoM.

1.2. PUCKn No 3KOHOMUYECKUM NOCNeacTBuAM ana KnveHTa:

e  DWCK NOTEPU AOXOAA — BO3MOXHOCTb HACTYMeHNs COBbITUSA, KOTOPOE BIEYET 3a COBOM YaCTUYHYIO
WK NOJSTHYIO NOTEPIO OXKMAAEMOrO A0X0AA OT MHBECTULNI;

e  PWUCK NOTEPU MHBECTUPYEMBIX CPEACTB — BO3MOXHOCTb HACTYMneHNs cobbiTUSl, KOTOpOe BfeYeT 3a
Cob0W YaCTUYHYIO MM MOJHYIO NOTEPIO MHBECTUPYEMBIX CPEACTB;

e PWUCK NOTEpb, MPEBbLILAWNX WMHBECTUPYEMYIO CYMMYy - BO3MOXHOCTb HacTynieHusi cobbiTus,
KOTOpOe BneyeT 3a cobor He TONbKO MOJHYHO MOTEPI0 OXWAAEMOro A0X0Aa M MHBECTUPYEMbIX CPEACTB, HO
N NOTEpU, NPEBbLILLAIOWNE UHBECTUPYEMYIO CYMMY.

1.3. Mo cBa3un KnueHTa ¢ ICTOYHUKOM pUcka:

e  HEMOCPEACTBEHHbIM PUCK — MCTOYHWMK pUCKA HanpsMyi0 CBA3aH KAKMMU-NIMOO OTHOLLEHUSAMU C
KnueHTowm;



e  OMOCPEAOBAHHbLIN PUCK — BO3MOXHOCTb HACTyMN/eHUs1 HebnaronpuaTHoOro ans KnueHta cobbitus y
MCTOYHMKA, HE CBSA3AHHOIO HEMOCPEACTBEHHO C KNMEHTOM, HO BREKyLLEro 3a cobov LEnoyKky cobbiTui,
KOTOpble, B KOHEYHOM CYeTe, NpMBOAAT K noTepsiM y KnueHTa.

1.4. Mo dakTopam pucka:

e  SKOHOMWMYECKMA PUCK — PUCK BO3HWMKHOBEHMSI HEBNaronpusTHbIX COObITUIA 3IKOHOMMYECKOrO
xapakTtepa. Cpean Takmx pUCKOB HEOBXO0AMMO BbIAENUTL CrieaytoLme:

- LYeHOBOM pUCK — PUCK NOTEPb OT HEGMArONPUSITHLIX M3MEHEHWIA LIEH;

- Ba/IlOTHbIM pUCK — PACK NOTEPb OT HEBNAronpusTHbIX N3MEHEHWI BaNlOTHLIX KypCOB;

- [IPOLEHTHBIV PHUCK — PUCK MOTEPb M3-32 HEraTUBHbIX M3MEHEHWI NMPOLIEHTHbIX CTaBOK;

- UH@NISLIMOHHBIV PUCK — PUCK CHUXKEHWS MOKYNATENbHOM CNOCOBHOCTU AEHET;

- PUCK JIMKBUAHOCTH — CBSI3aH C HEBO3MOXKHOCTbIO MPOAATb MHCTPYMEHT B HYXHbIA MOMEHT BpEMEHMU
NO OXXMAAEMOMN BbICOKOM LiEHE.

- KDEAUTHBbIM PUCK — BO3MOXHOCTb HEBBLIMNOSIHEHNSI KOHTpAreHToM 0653aTenbCTB MO A0roBopy W
BO3HWKHOBEHME B CBSI3M C 3TMM noTepb y KnueHTa. Hanpumep, HennatexecnocobHOCTb MOKynaTens,
HEMNaTeXeCnoCobHOCTb SMUTEHTA U T.N.;

- @PUHAaHCOBbIVY PUCK - CBSI3aH C COOTHOLLEHMEM COBCTBEHHBIX M 3aEMHbIX CPEACTB CPeAN MCTOYHUKOB
(bMHaHCMPOBaHMSI MHBECTULIMI. YeM Bbille A0NS 3aEMHbIX CPEACTB, Tak Ha3blBaeMblli (OMHAHCOBLIV pblvar,
TEM Bbille (PUHAHCOBBIN PUCK;

e NPaBOBOM PUCK — PUCK 3aKOHOAATENIbHbIX WU3MEHEHMIN (3aKOHOAATENbHbIA PUCK) - BO3MOXHOCTb
NOTEPb OT BJIOXKEHWUIM B LiEHHble GyMarn B CBSI3W C MOSIBIEHMEM HOBbIX MM M3MEHEHMEM CYLLECTBYHOLUMX
3aKOHOAATE/bHbIX aKTOB, B TOM YMC/IE€ HA/IOrOBbIX. 3aKOHOAATE/bHbIA PUCK BK/IIOYAET TaKXKe BO3MOXHOCTb
NoTepb OT OTCYTCTBUS HOPMATUBHO-MPABOBbIX AKTOB, PEryNMPYIOWMNX AESTENbHOCTb Ha PbIHKE LIEHHbIX
6yMar B KakoM-1mbo ero cekTope;

e  COUMANBHO-NMOMUTUYECKUA — PUCK PaAMKaNbHOMO M3MEHEHWUSI MOMUTUYECKOrO U 3KOHOMMYECKOrO
Kypca, 0OcobeHHO npu cMeHe [lpe3vaeHTa, [MapnameHTa, [paBUTENbCTBA, PUCK  COLIMASIbHOM
HECTabunbHOCTK, B TOM Yucrie 3a6aCTOBOK, PUCK Hayana BOEHHbIX AENCTBUIA;

e  KPUMWHaNbHbIA - PUCK, CBSI3aHHbIM C MPOTUBOMPABHLIMKA AENCTBUSMM, HanpuMep TaKUMWK, Kak
noaaenka LeHHbIX 6yMar, BbiNyLWEHHbIX B AOKYMEHTApHON hOpMe, MOLLEHHWUYECTBO U T.4.;

e  OMNEpaLMOHHbIN (TEXHUYECKMIN, TEXHOMOMMYECKUNA, KaApOBbIA) - PUCK MPSIMbIX WM KOCBEHHbIX
NnoTepb MO MPUYMHE HEUCNPABHOCTEM WMHMOPMAUMOHHbBIX, MEKTPUYECKMX M MHBIX CUCTEM, UM K3-3a
oWwmMbOK, CBA3AHHbIX C HECOBEPLLEHCTBOM MH(MPACTPYKTYpPbl pbiHKA, B TOM YMC/ie, TEXHOMOMMIN NPOBEAEHNS
onepauuii, Npoueayp ynpaBneHus, y4eTa U KOHTPONs, Uan U3-3a AeUcTBui (6e3aencTBumsl) nepcoHana. B
0Cobyto rpynny onepaumoHHbIX PUCKOB MOXHO BbIAEUTb MH(OPMALIMOHHbIE PUCKKM, KOTOPbIE B Moc/eaHee
BpeMs npuobpeTaloT 0cobyto OCTpPOTY W BKIYalT B ceba  cocTaBnsowme  TEXHUYECKOro,
TEXHOIOrMYECKOro M KaipoBOrO PUCKOB;

e  TEXHOTrEHHbI — PUCK, MOPOXAEHHbIA XO3AWCTBEHHOW [AEATENbHOCTHIO YenoBeKa: aBapuMHbIE
CUTyauuu, noxapbl 1 T.4.;

e NPYPOAHbLIN — PUCK, HE 3aBUCSILLMA OT AESTENIbHOCTU 4YenoBeka (PUCKU CTUXMWHBIX 6eacTBui:
3eMeTpSCeHMe, HAaBOAHEHWNE, yparaH, TalndyH, yaap MOAHWM U T.4.).

2. PUCKWU, CBA3AHHDLIE C NPOBEAEHUEM OﬂEPALIVIVI HA CPOYHOM PbIHKE

PUCK noTepu cpeacTB NMpu NpOBEeAEHMWM OMepaunii Ha CPOYHOM PbiHKE MOXET ObiTb CYLUECTBEHHbIM.
Bam cnegyeTr BCeCTOpOHHE pacCcMOTpPeTb BOMPOC O NPUMEMNEMOCTM Ans Bac npoBeaeHust nNogo6HbIX
onepauuii C TOYKM 3peHust BalumMx PUHAHCOBBIX PeCYpCoB. Bbl A0MKHbI 6bITb OCBEAOMIIEHBI O CNEAYIOLLEM:

2.1. B cnyyae, ecnv Ha CPOYHOM pbiHKE CK1aAblBAETCS CMTyaumsi, HebnaronpusaTHas Anst 3aHSTon Bamu
Ha 3TOM PblHKE MO3MUMM, €CTb BEPOSITHOCTb B CPaBHUTENbHO KOPOTKWMIM CPOK MOTEpsTb BCE CPeAcCTBa,
nepeaaHHble Bamn BaHKy M npeaHasHayeHHble A1 BHECEHUS B KaYeCcTBE rapaHTMMHOro obecneyeHust no
NO3MLUMAM OTKPbIBAEMbIM MO BalMM pacriopsi>KEHNSIM Ha CPOYHOM PbIHKE;

2.2. npv HebnaronpusTHOM AN Bac ABMXXEHUW LUEeH ANS NoAAepyKaHusl 3aHATOW Ha pbliHKE No3uummn oT
Bac MoryT notpeboBaTb BHECTW AOMONHWUTENbHbIE CpeAcTBa (BapyaLMOHHYIO MapXKy, AOMONHUTENbHOE
rapaHTUiHoe obecneyeHne W T.M.) 3HAUUTENILHOrO pa3Mepa M B KOPOTKMI CPOK, U ecnn Bbl He cMoxeTe
BHECTW 3TV CPeACTBa B YCTAHOBMIEHHblE CPOKK, TO Balwa no3vums MOXET 6biTb MPUHYAUTENBHO 3aKpbITa,
T.e. B 3TOM c/lydae baHk BnpaBe 6e3 Ballero AOMONHUTENBHOMO COMMACUSI «MPUHYAUTENBHO 3aKpbiTb
NO3MLMIO», TO €CTb 3aK/IHUYMTb [0rOBOP, SBASIOWMICA MPOM3BOAHBIM (DMHAHCOBLIM MHCTPYMEHTOM, WAU
NpuobpecTn LeHHble ByMarn 3a cYeT Balumx AeHeXHbIX CpeacTs, UM NpoaaTb Bawu ueHHble 6ymarun. 310
MOXET 6bITb CAENAHO MO CYLLECTBYIOLIMM, B TOM YUC/IE HEBLIFOAHBIM, LIEHAM W MPUBECTU K BO3HUKHOBEHUIO
y Bac y6biTkoB. MpUHYAUTENBHOE 3aKpbITUE MO3ULMM HaMpaB/EHO Ha YnpaBfieHWe puckamu. Bbl MoxeTe
MOHECTN 3HAYUTENbHbIE YObITKM HECMOTPS Ha TO, YTO MOC/E 3TOM0 WM3MEHEHME LEeH Ha (UHAHCOBblE
MHCTPYMEHTbI MOXET NPUHSATL 6naronpusaTHoe Ans Bac HanpaBneHune v Bbl nonyunnu 6bl goxod, ecnum 6bl
Balua no3uums He 6bina 3akpbiTa;



2.3. ecniv Bbl B OTBET Ha NpeabsiBnsieMoe TpeboBaHWe K pa3Mepy rapaHTUMHOro obecrieyeHust BHEC/TU
B COOTBETCTBMM C AOrOBOPOM 3anora MMyLIECTBO UM MHblE LEHHOCTWU, TO NOC/e COoBepLUeHns no Bawemy
Pacrops>XeHMIO cAeNkK Bbl TepsieTe NpaBO pacnopsXeHMs UM 0 3aKpbiTUs Bamu no3uumi, a KpoMe Toro B
Cny4asix, NpeayCcMOTPEHHbIX NpaBuiaMn TOProBIM U AOroBOPOM 3as0ra, Ha AaHHOE MMYLLECTBO MW UHbIE
LIEHHOCTN MOXET 6bITb 06paLLeHO B3bICKaHME U OHU MOIYT BbITb peann3oBaHbl;

2.4. B CNeACTBUM YCITOBUIA, CK/1aAbIBAIOLLMXCS HA CPOYHOM PbIHKE, MOXET CTaTb 3aTPyAHUTENbHbLIM UK
HEBO3MOXHbIM 3aKpbITUE OTKPbITOM Bamu no3uumm. 3TO BO3MOXHO, Hanpumep, Koraa npu 6biICTpoM
N3MEHEHMM LIEH TOPr1 Ha CPOYHOM PbIHKE NMPUOCTAHOBMIEHbI NN OFPaAHUYEHbI;

2.5. cton-pacnopsikeHus, HanpaB/iEHHbIE HA OrpaHMyeHne yobITKOB, Heobs3aTenbHO orpaHMyaTt Bawm
noTepu A0 NPEeAnosiaraeMoro YpoBHS, Tak Kak B CKNaAblBAOLWLENCS Ha PbIHKE CUTyaLUUM MOXET OKa3aTbCsl
HEBO3MOXXHbIM MCTMOMHUTbL TaKoe MNOPYYEHUE MO OrOBOPEHHON LIEHE;

2.6.MOKyMNKa OMNUWOHA COMpsXXeHa CO 3HAYUMTENbHO MEHbLUMM PUCKOM, YeM TMpu  TOProsne
(bblOYEpPCHBIMM KOHTPaKTaMK, Tak Kak Baly notepu He NpEeBLICST BEMYMHY YniadeHHoOW Bamu npemun
NOC KOMUCCUMOHHOE BO3Harpa)kaeHue bupxkeBoMy nocpeaHuky u npoudne céopsbl. Mpu npogaxe onumuoHa
Baw puck conoctaBMM C PUCKOM MNpU caenkax C (blYEpCHbIMM KOHTPAKTaMu - MNpU OTHOCUTENBHO
HebonbWwmMX HebnaronpusATHbIX ABMXKEHMSIX LEH Ha pblHKe Bbl noasBepraetecb pUCKY MNOTEHUMANBbHO
HeOrpaHUYeHHbIX YObITKOB, MpPEBbLIWAOWNX MOMYYEHHYIO NPW NpoAa)ke onumoHa npemuto. CoBeplueHue
COENOK MO npoAaxke OrnuUMOHOB MOXET 6bITb pEKOMEHAOBAHO TOSIbKO OMbITHBIM MHBECTOpaM, obnaaatowmm
3HAYUTENbHLIMKU  (DMHAHCOBLIMM BO3MOXHOCTSMW U OMbITOM MPUMEHEHUSI OMUMOHHBLIX U  (PblOYEpPCHO-
OMLMOHHbIX CTpaTerni.

2.7. CylecTBYIOT pa3fiMuHble BMAbl OMUMOHOB, M BaM Ao Hayana npoBedeHMs Omnepaurii Ha pbIHKe
ONuMOHOB cneayeT 0bcyanTb ¢ baHkoM Bawm MHBECTULMOHHBIE NOTPEOHOCTU N PUCKK, CBA3AHHbLIE C TaKOro
poaa caenkamu;

e [0 coBeplleHuss caenkun Bam cneayer cornacoBatb C BaHKOM M MONyuYnTb MUCbMEHHOE
NOATBEPXXAEHME O pa3Mepe KOMUCCMOHHOrO BO3HArpaXkAeHus, a Takke MHGOpMauMio O pa3Mepax MHbIX
cbopos;

e bBaHK MOXeT NpoBOAMTb Onepauum OT CBOEro MMEHW M 3@ CBOM CYET C TEMU Xe (DbloYepCHbIMU
KOHTPaKTaMM M OMUMOHaMK, YTO M Bbl, @ 3TO MOXET NPUBECTU K BO3HUKHOBEHMIO KOH(IMKTA MHTEPECOB.
Hactoawmm BaHk MHbOpMMpYeT Bac 0 TOM, YUTO OH TOPryeT 3a CBOW CYET HA PbIHKaX COOTBETCTBYHOLLMX
(bblOYEPCHBIX KOHTPAKTOB M OMLMOHOB;

e HennaTexecrnocobHoCcTb baHka WAM WMHBIX MPUBNEYEHHbIX K KOHTPAKTY MOCPEAHWMKOB MOXET
noB/ieYb 3a cobor 3akpbiThe Balwlen nosmunm 6e3 Bawero cornacus. MapaHTUK UCMONHEHUST KOHTPAKTOB CO
CTOPOHbI BMPXXK NpUMEHNMbI TONTbKO K B3aMMHbIM 06513aTenbCcTBaM Mexay bupxxen n baHkom ;

e BaHk MOXeT 3akpbiTb Bawm obecneyeHHble NO3NUMM B OMNpPEeAEneHHbIX Cy4Yasix, OrOBOPEHHLIX B
MpaBunax oCyLIECTBNEHUS KIIMPUHIOBON AeATENbHOCTU KNMPUHIOBOro LieHTpa OpraHn3aTtopa TOpros, YTO
MOXET NPUBECTU K HEAOMOTYUYEHHONM NPUBBLINN UK NONTYYEHMIO YObITKA.

HacTosllee kpaTKoe 3asB/ieHMEe HE PACcKpPbIBAET BCEX PUCKOB, CBA3AHHbIX C MPOBEAEHMEM OMNepaLmin Ha
CPOYHOM pbIHKE.

YunTblBasl BbILEN3NIOXKEHHOE, Mbl pekoMeHayeM BaM BHMMaTeNbHO pPacCMOTPETb BOMPOC O TOM,
SIBNAOTCA /N PUCKKM, BO3HMKAMOLWME NPV NPOBEAEHMN ONEpaLMiA Ha PbiHKE LIEHHbIX 6yMar, CPOYHOM pbIHKE
M BaJIlOTHOM PbIHKE, MpUeMnemMbiMM Ans Bac ¢ yyeToM Balumx MHBECTULMOHHBIX Lienen u (pUHAHCOBbLIX
BO3MOXXHOCTEN.

3. PUCKW, CBA3AHHbIE C MTPUOBPETEHMEM MHOCTPAHHbIX LLEHHbIX BYMAI

Llenbto HacToswel [eknapaunn siBnsSieTcs npeaoctaBneHve Bam nHdopMaumm o puckax, CBsi3aHHbIX C
NpuobpeTeHneM MHOCTPAHHbIX LieHHbIX ByMar. MIHOCTpaHHbIe LeHHble 6ymarn MoryT 6biTb NpuobpeTeHbl 3a
py6exXoM MM Ha pOCCMIMCKOM, B TOM YKCNIE OPraHN30BaHHOM, (POHAOBOM pbIHKE.

OnepaumsM C MHOCTPAHHLIMU LieHHbIMM ByMaramMu npucylum oblme pucky, CBA3aHHbIE C OnepaumsiMm
Ha pbIHKE LUeHHbIX ByMar co cneayowmmMmm 0CoOb6eHHOCTAMM.

3.1. CucTemMHble pucku

MpUMEHNTENBHO K WMHOCTPAHHBIM LieHHbIM ByMaraM CUCTEMHbIE PUCKM, CBOWMCTBEHHbIE POCCUIACKOMY
(POHAOBOMY pbIHKY AOMOMHSATCA aHANOrMYHLIMM CUCTEMHBIMW PUCKaMK, CBOWCTBEHHBbIMW CTpaHe, rae
BbiMyLUEeHbl MM 06paLLaOTC COOTBETCTBYIOLWME MHOCTPaHHbIE LeHHble Hymarn. K OCHOBHbIM hakTopam,
BAMSIOWMM Ha YpPOBEHb CUCTEMHOrO puCKa B LESIOM, OTHOCATCS MONMTUYECKas cuTyauusi, 0COHBeHHOCTU
HaLMOHaNbHOro 3aKoHOAATENbCTBA, BANOTHONO PEryMpoBaHUS U BEPOSITHOCTb UX U3MEHEHUS, COCTOSIHME
rOCyAapCTBEHHbIX (PUHAHCOB, HanMuMe M CTeneHb pa3BMTOCTM (PUHAHCOBOW CUCTEMbl CTpaHbl MecTa
HaXoXAeHMsa Nuua, 0653aHHOro No MHOCTPaHHOM LieHHON ByMare.

Ha ypoBeHb CUCTEMHOro pycKa MOryT OKasblBaTb BMSIHME M MHOrMe apyrve hakTopbl, B TOM uucie
BEPOSITHOCTb BBEAEHWS OrPaHMYEHVMN Ha MHBECTMUMM B OTAENbHbIE OTPACiv SKOHOMUKM WU BEPOSITHOCTb



OJHOMOMEHTHON AeBafnbBauUMM  HaUMOHaNbHOW  BantoTbl. OOLWENpUHSATOM  WMHTErpasbHOM  OLEHKOM
CUCTEMHOrO pUCKa WMHBECTULMA B MHOCTPAHHYK LIEHHYIO OyMary SBNSIETCS «CYBEPEHHbIN PEATUHr» B
MHOCTPAHHON WM HaUMOHANbHOM BantoTe, MPUCBOEHHbIA CTpaHe, B KOTOPOM 3aperMcTpupoBaH 3MUTEHT,
MEXAYHapOoAHbIMK PEWTUHIOBbIMM areHTcTBamm MOODY’S, STANDARD & POOR'S, FITCH IBCA, oaHako
CneayeT MMeTb B BUAY, YTO PEUTUHIN SIBASIKOTCA NULLb OPUEHTUPAMM U MOTYT B KOHKPETHbIA MOMEHT He
COOTBETCTBOBaTb peasibHOM CUTYyaLMM.

B cnyyae coBeplleHns caenok € WMHOCTPaHHbIMM AEeno3vUTapHbIMK  pacrnmMckaMu MOMUMO  PUCKOB,
CBSI3@aHHbIX C 3MWUTEHTOM CaMUX PaCrMCOK, HeObXOAUMO Y4MTbiBaTb M PUCKM, CBSI3@HHblE C SMUTEHTOM
npeacTaBnsieMbIX AaHHBIMW PacnNMCKaMm MHOCTPAHHBIX LieHHbIX ByMar.

B HacTosillee BpeMsi 3aKOHOAATENbCTBO pa3pellaeT POCCUMACKMMKU WMHBECTOpaMM, B TOM 4MCle He
ABNSOWNMUCH KBAaNU(UUMPOBaHHbIMKU, NpUobpeTeHne AOMyLEHHbIX K Ny6anMYHOMY pasMelleHuio u (unm)
ny6nmMyHoMy obpalleHnto B Poccuiickon deaepaumm MHOCTPaHHBIX LIEHHbIX ByMar Kak 3a pybexoM, Tak U B
Poccun, a Takxke MO3BONSET YYeT MpaB Ha Takue LeHHble Bymarn poccMmckumy aenosutapusimyi. Mexay
TEM, CYLLUECTBYIOT PUCKM U3MEHEHWNSI PEryNATUBHBIX NMOAXOAOB K BMAAEHMIO M OnepaumsM, a Takxke K ydeTy
NpaB Ha MHOCTPaHHblE (DMHAHCOBbIE NHCTPYMEHTLI, B pe3y/sibTaTe Yero MOXeT BO3HMKHYTb HEOHbX0AMMOCTb
MO MX OTYYXXAEHWIO BOMpeKkn Bawnm nnaHam.

3.2. [NpaBoBbIe pUCKK

Mpy nprobpeTeHnn MHOCTPaHHbIX LieHHbIX ByMar HeobxoaMMo oTAaBaTb cebe OTYET B TOM, YTO OHU He
BCerga SIBMSOTCA aHanoraMm POCCUMMCKUX LiEHHbIX 6ymar. B nobom cnyyae, npegoctaBnsieMble MO HUM
npaBa M MpaBuna MX OCYLLECTBIEHMSI MOMYT CyLIECTBEHHO OT/IMYATLCS OT MpaB MO POCCUMMCKUM LIEHHbIM
bymaram.

Bo3MoxHOCTM cyaebHOM 3awmTbl NpaB MO MHOCTPAHHbLIM LEHHbIM GyMaraMm MOryT 6biTb CyLLECTBEHHO
OrpaHn4YeHbl HeobxoaNMOCTbIO ObpalleHns B 3apybexHble cyaebHble U NpaBOOXpaHUTENbHbIE OpraHbl Mo
YCTaHOB/EHHbLIM MpaBWiaM, KOTOPblE MOMYT CYLIECTBEHHO OT/IMYATLCS OT AEUCTBYOLWMX B Poccun. Kpome
TOro, Npu onepaunsix C WHOCTPaHHbIMW LEeHHbIMM GymaramMu Bbl B 60MbLWIMHCTBE C/ly4aeB HE CMOXeTe
nonaraTbCa Ha 3alMTy CBOMX MpaB M 3aKOHHbIX MHTEPECOB POCCUMNCKMMM YNOMHOMOYEHHBIMW OpraHaMMu.

3.3. P1cKun, cBsi3aHHble C pacKkpbITMeM MHbOpMaLn

Poccuiickoe 3aKOHOAATENbCTBO AOMyCKAeT pacKpbiTue MHGOpMaumMM B OTHOLEHWMM MHOCTPaHHbIX
LUeHHbIX 6ymar no npaBunaMm, AENCTBYIOWMM 3a pybexoM, M Ha aHrMMUCKOM si3blke. OueHMTe CBOH
FOTOBHOCTb aHanM3npoBaTb MHGOPMALMIO Ha aHITIMACKOM A3bIKE, @ TakXe TO, MOHMMaeTe nu Bbl 0TMuMs
Mexay NpuHSATBIMM B Poccum npaBunamu (OUHAHCOBOWM OTYETHOCTM, MeXxayHapoAHbIMM CTaHAapTaMu
(PMHAHCOBOW OTYETHOCTM WM  npaBunaMyM  (UHAHCOBOM OTYETHOCTM, MO KOTOpbIM  MNybnmkyeTcs
NMHOPMaLNS SMUTEHTOM MHOCTPaHHbIX LIEHHbIX ByMmar.

Takxe pOCCUMACKME OpraHu3aTopbl TOproBiM W (unn) 6pokepbl MOryT OCYLIECTBASATb MNepeBoA
HEKOTOpbIX AOKYMEHTOB (MH(OpMaumK), pacKpbiBAaeMbIX MHOCTPAHHbLIM SMUTEHTOM Ans Bawero ypobcrsa.
B aTOM cnyyae nepeBoa MOXET BOCMPUHMMATBLCS MCKIUUTENIbHO KakK BCroMoraTenbHas MHdopMauus K
oMUManbHO PacKpbITbIM [IOKYMeHTaM (MHDOPMaUUM) Ha WMHOCTPAHHOM A3blke. Bcerpa yuuTbiBanTe
BEPOSTHOCTb OLWMOOK NepeBoaYvMKa, B TOM YMC/IE CBSA3AHHbIX C BO3MOXHbLIM PasfiyHbIM NEPeBOAOM OOHMX
N TeX e NHOCTPaHHbIX CI0B U ppa3 unm OTCYTCTBMEM OBLLENPUHATOrO PYCCKOrO SKBUBAJIEHTA.

YunTblBasl BbILEN3NTOXXEHHOE, Mbl peKoMeHayeM BaM BHMMaTesNlbHO pacCMOTPETb BOMPOC O TOM,
ABNAIOTCS NN PUCKM, BO3HMKAIOLWME NPU NPOBEAEHNM COOTBETCTBYHOLWMX ONepaLunii, npuemMnemMbiMmn ansi Bac
C y4yeToM Balumx MHBECTULMOHHLIX Lenen M puHaHCOBbIX BO3MOXHOCTEW. [aHHas [eknapauusi He UMeeT
CBOEW LEeNbl0 3aCTaBUTb Bac oTka3aTbCA OT OCYLIECTBMEHWUS TaKWMX Onepauui, a npv3BaHa nomMo4yb Bam
OLUEHUTb MX PUCKM M OTBETCTBEHHO MOAOWTM K PELUeHMIO BOMpoca O Bbibope Bawiel MHBECTULIMOHHON
cTpaTerMm n ycnoBuin AoroBopa ¢ baHkoM.

4. PUCKM, CBA3AHHbIE C 3AK/IFOMEHUEM AOroBOPOB, ABJAOWUNXCA
npoOn3BoAHbIMN ®UHAHCOBbLIMU MHCTPYMEHTAMMW, BA3SUCHbIM AKTUBOM KOTOPbIX
ABNAKOTCA  LUEHHbLIE BYMAIM  MHOCTPAHHbLIX SMUTEHTOB WM  VWHAEKCHI,
PACCYHUTAHHbLIE MO TAKUM LEHHbBIM BYMATAM

Llenb Hactosiwen [eknapaumn - npeaoctaBuTb Bam obuwyto MHbopMaumio 06 OCHOBHBLIX pUCKaX,
CBSI3aHHbIX C 3aK/IIOYEHMEM [OroBOPOB, SBASIOWMXCS MPOU3BOAHBIMW (DUHAHCOBLIMU WHCTPYMEHTaMM,
6a3nCHbIM  aKTMBOM KOTOPbIX SIBASIOTCA LEeHHble 6yMarn WMHOCTPaHHbIX 3MWUTEHTOB WAU  UHAEKCHI,
pacCyMTaHHble MO TakMM LUeHHbIM Oymaram (Janee — NpouM3BOAHbIE (PMHAHCOBbLIE WHCTPYMEHTbI C
MHOCTPaHHbIM  6a3MCHBIM  aKTMBOM). 3aK/lOYEeHWEe YKa3aHHbIX [OrOBOPOB CBSI3aHO C  PUCKaMK,
XapaKTePHbIMU AN BCEX NMPOM3BOAHBLIX (PUHAHCOBLIX MHCTPYMEHTOB, a Takxke cneunduyecknMmn puckamm,
06yCnoBMeHHbIMU MHOCTPaHHLIM NPOUCXOXAEHWEM 6a3MCHOro akTuBa.

4.1. PUCKK, CBSI3aHHblE NPOU3BOAHLIMU (PUHAHCOBLIMW MHCTPYMEHTaMM



[laHHble MHCTPYMEHTbl NMoaXoAdT He BCEM KMeHTaM. bonee Toro, HekoTopble BWAbl NMPOU3BOAHBLIX
(PMHAHCOBbLIX WMHCTPYMEHTOB COMpshKeHbl C 60MblMM YpOBHEM pucKa, 4YeM apyrue. Tak, npu MoKyrnke
OMUMOHHOIrO KOHTPaKTa NoTepU KIIMEHTA He MPEBbLICAT BEIMUYNHY YN/IAYEHHbIX MPEMUK, BO3HArPaXaeHns v
pacxofoB, CBA3aHHbIX C WX coBeplleHueM. lpoga)ka OMUMOHHLIX KOHTPAKTOB C TOYKM 3pEeHUs puUcKa
KNMeHTa W 3aKkiiodeHne (bloYepcHbIX KOHTPAKTOB, (OpBapAHbIX KOHTPAKTOB M CBOM KOHTPAKTOB
COMOCTaBMMbl - MpU OTHOCUTENbHO HeboNbWMX HebnaronpuaTHbIX KonebaHusix UeH Ha pblHKe Bbl
noABepraeTecb pUCKy 3HAYMTENbHbIX YObITKOB, NpY 3TOM B Cllydae Npoaaxu (blodepcHbIX U (hopBapaHbIX
KOHTPAKTOB U MpPOAaXXu OMUMOHOB Ha MOKYMKY (OMUMOHOB «KOJI») HeorpaHuyeHHbIX yobiTkoB. C yyeTom
3TOro, COBEepLleHWe CAeNoK Mo MpoAdaXe OMUMOHHBLIX KOHTPAKTOB M 3aK/todeHne (bloYepCHbIX U
(popBapAHbIX KOHTPAKTOB MOXET 6biTb peKOMeHAOBaHO TOJSIbKO OfMbITHbIM WMHBECTOpaM, obnagarowmm
3HAYUTENbHLIMU  (DUHAHCOBLIMMU BO3MOXHOCTSIMA M MPAKTUYECKMMU 3HAHMSAMKM B 061acTV NpUMEHeHUs
MHBECTULIMOHHBIX CTpaTErni.

HacTtoswas peknapaumss OTHOCUTCA TakXe M K MNPOU3BOAHLIM  (PUHAHCOBLIM  WMHCTPYMEHTaM,
HaMpaB/EHHbIM Ha CHUXXEHME PUCKOB APYrvx ornepaumin Ha (OHAOBOM pblHKE. BHMMATENbHO OLEHNUTE, KaK
Bawwu npou3BoaHble (PUHAHCOBblE WMHCTPYMEHTbl COOTHOCATCS C OnepauMsiMui, PUCKM MO KOTOPbIM Bbl
HaMepeHbl OrpaHMunTb, U ybeautecb, YTO 06beM Bawen NoO3MUMM Ha CPOYHOM pbIHKE COOTBETCTBYET
o06beMy NO3MUKUKM Ha CNOT pbIHKE, KOTOPYIO Bbl XxemxupyeTe.

4.2. PbIHOYHbIN (LLEHOBOW) pUCK

MomMMMO 06LIero pbIHOYHOrO (LIEHOBOr0) pMCKa, KOTOPbIA HECET K/IMEHT, COBEPLUAOLWMIA Oonepaunn Ha
PblHKE LeHHbIX 6yMmar, Bbl, B ciyyae 3aknoveHus @blodepcHbiX, (opBapaHbIX W CBOM [0roBOpPOB
(KOHTPAKTOB), a TaKXe B C/ly4ae NpoAaXu OMNUMOHHbLIX KOHTPaKTOB, byaeTe HeCTU puck HebnaronpusTHoro
M3MEHEHNs1 LeHbl KaK (UHAHCOBbIX WHCTPYMEHTOB, SABMAOWMXCA 6a3MCHbIM aKTUMBOM MPON3BOAHbIX
(PMHAHCOBbLIX MHCTPYMEHTOB, TaK U PUCK B OTHOLLEHWM aKTUMBOB, KOTOPbIE CNyXaT obecneyeHnem.

B cnyyae HebnaronpusaTHOro M3MeHeHUs LieHbl, Bbl MOXeTe B CpaBHUTENBHO KOPOTKMI CPOK MOTEPSTh
CpeacTBa, asnsowmecs obecrneyeHnemM Npon3BoaHbIX PUHAHCOBLIX MHCTPYMEHTOB.

4.3. Puck nMKkBUAHOCTH

Ecnrv  Bawa WHBECTMUMOHHas  cTpaterys npeaycMaTpuBaeT  BO3MOXHOCTb — BO3HMKHOBEHUS
HeobX0AUMOCTW 3aKPbITUS MO3MLUMK MO COOTBETCTBYIOLEMY KOHTPAKTY (MW 3aKIOYEHUS COENKU C UHbIM
KOHTPAKTOM, KOTOpasi CHWXXAET PUCK MO AaHHOMY KOHTPaKTy), obpaliaiTe BHMMaHME Ha JIMKBUAHOCTb
COOTBETCTBYIOLIMX KOHTPAKTOB, TaK KaK 3aKpblTUe MO3ULUIA MO HENMMKBUAHBIM KOHTPaAKTaM MOXET NPUBECTU
K 3HauMTENIbHbIM AOMOHUTENbHBIM YObITKAaM B CBSI3N C MX HU3KOM NMKBUAHOCTbIO. ObpaTuTe BHMMaHWeE,
YTO, KaK MNpaBWNO, KOHTPakTbl C 6onee OTAANEHHbIMA CPOKaMW WUCMOSTHEHUS MeHee JIMKBWUAHbI MO
CPaBHEHMIO C KOHTPaKTaMu C 6/IM3KMMM CPOKaMU UCMONHEHUS.

Ecnv 3akntoyeHHbIn Bamu  pgoroBop, SBASOWMIACS MPOU3BOAHBLIM - (DMHAHCOBLIM  MHCTPYMEHTOM,
HENMKBUAEH, 1 y Bac BO3HMKIA HEOBXOAMMOCTL 3aKpbIiTb NO3MLUMIO, 0693aTeNbHO paccMaTpyBaTe NOMUMO
3aKpbITMA NO3UUMKM MO AAaHHOMY KOHTPaKTYy afibTepHAaTUBHbIE BapuMaHTbl UCKIOYEHUS pUCKa NOCpPeacTBOM
3aK/OYEHMSA CAENOK C MHBIMU NMPOU3BOAHBIMM (PUHAHCOBLIMW MHCTPYMEHTAMM UK C 6a3MCHBIMW aKTUBaMM.
Mcnonb3oBaHue anbTepHAaTUBHbLIX BAPUAHTOB MOXET NPUBECTU K MEHbLUUM YObITKaM.

Mpun 3TOM TPYAHOCTU C 3aKPbITUEM MO3ULIMI U NOTEPU B LIEHE MOTYT MNPUBECTU K YBENNUYEHUIO YObITKOB
MO CpaBHEHWUIO C 0BbIYHBIMKU CAENKaMM.

Baww nopyyeHus, HanpaeneHHble Ha OrpaHMyeHne ybbITKOB, HE BCeraa MOryT OrpaHuynTb NOTepu Ao
NPeanosniaraeMoro YpoBHS, Tak Kak B paMKax CKIaAblBAOLWENCA HA PblHKE CUTyaUUW UCMOMHEHME TAKOro
NOpPYYeHUst NO yKa3aHHOM BaMu LieHe MOXET oKa3aTbCs HEBO3MOXHbIM.

4.4. PUCK OrpaHuMyeHunst pacrnopsbkeHus cpeacTBamu, SBNSoWMMNCS obecneyeHnem

MMywlectBO (4acTb MMyLLeCTBa), NpuHaanexawee BaM, B pe3ynbTaTe 3aK/lO4YeHuMs [O0rosopa,
SABNSIOLLErocs NPoM3BOAHLIM (PMHAHCOBBLIM WHCTPYMEHTOM, byaeT ABNSATbCS obecrneyeHueM MCNOSTHEHUS
Bawwwux 0b6s3aTenscTB Mo 4OrOBOPY U PacnopsXeHWe UM, TO eCTb BO3MOXHOCTb COBepLUeHUs Bamu caenok ¢
HWUM, 6yaeT orpaHuyeHo. Pa3mep obecneuveHns M3MeHSIETCS B MOpsiAKE, NPeayCcMOTPEHHOM A0rOBOPOM
(cneundukaumen KoOHTpakTa), M B pe3ynbTate Bbl MoxeTe ObiTb OrpaHWYeHbl B BO3MOXHOCTU
pacnops»kaTbCs CBOMM MMYLLECTBOM B OOJIbLLEN CTEMEHW, YEM A0 3aK/IOUYEHMS] JOrOBOpPA.

5. PUCKHN, OBYCNOBJIEHHbIE MWHOCTPAHHbBIM MNMPOUCXOXAEHUEM BA3UCHOIO
AKTUBA

5.1. CuctemMHble pucku

MpuMeHnTENbHO K 6a3MCHOMY aKTMBY MPOU3BOAHbLIX (PUHAHCOBLIX MHCTPYMEHTOB — LIEHHbIM Gymaram
MHOCTPaHHbIX 3MUTEHTOB W WMHAEKCaM, PacCYMTaHHbIM MO TAKUM LEeHHbIM 6yMaraMm, CUCTEMHbIE PUCKM,
CBOWCTBEHHbIE POCCUMACKOMY (DOHAOBOMY PbIHKY [AOMOSHSTCA aHaforMyYHbIMKM CUCTEMHBIMU  PUCKaMM,
CBOWCTBEHHbIMW CTpaHe, rae BbiMyLleHbl UM 06paLlaloTCsl COOTBETCTBYIOLUME MHOCTPaHHbIE LieHHbIE ByMar.
K OCHOBHbIM (hakTOpaM, BAMSIOWMM Ha YpOBEHb CUMCTEMHOIO PUCKa B LEIOM, OTHOCATCS MNOAUTUYecKast



CcUTyaumsi, 0COHEHHOCTM HaUMOHaNbHOro 3aKOHOAATENbCTBA, BA/IIOTHOrO peryiMpoBaHns U BEPOSITHOCTb UX
M3MEHEHUS, COCTOSIHUE FOCYAAPCTBEHHbLIX (DMHAHCOB, HanMuMe W CTEMEHb Pas3BUTOCTU (PUHAHCOBOW
CUCTEMbI CTPaHbl MeCTa HaxoXxaeHusl nmua, 06593aHHOro N0 MHOCTPAHHBLIM LieHHbIM Bymaram.

Ha ypoBeHb CUCTEMHOrO pMcka MOryT OKasblBaTb BAMUSIHWE M MHOrve Apyrue akTopbl, B TOM 4ucie
BEPOSITHOCTb BBEAEHUS OrPaHMYEHMI HA MHBECTUUMM B OTAENbHbLIE OTPAC/IM SKOHOMUKM UK BEPOSITHOCTb
OlHOMOMEHTHON AeBafbBaLMM  HaUMOHaNbHOW  BantoTbl. OOLWENPUHSATOM  WMHTErpasibHOM  OLEHKOM
CUCTEMHOrO pUCKa WHBECTULMMN SIBMISIETCS «CYyBEPEHHbIN PEUTUHI» B WMHOCTPAHHOW WM HaLMOHASIbHOM
Ba/toTe, MPUCBOEHHbIA CTpaHe, B KOTOPOM 3aperMcTpupoBaH 3MUTEHT WMHOCTPAHHOM LEHHOM 6ymaru,
MeXAYyHapoAHbIMU PEUTUHIrOBbIMM areHTcTBamm MOODY’S, STANDARD & POOR'S, FITCH IBCA, oaHako
cnepyeT MMeTb B BUAY, YTO PEUTUHIU SIBASKOTCA NULb OPUEHTUPAMU U MOMYT B KOHKPETHbIA MOMEHT He
COOTBETCTBOBaTb peasibHOM CUTYyaLMM.

B HacTosillee BpeMsi 3aKOHOAATENbCTBO AOMYCKAET BO3MOXHOCTb 3aK/IIOYEHUS  POCCUMNCKUMM
MHBECTOpPaMM [OrOBOPOB, SIBASIIOLMXCS POCCUACKMMMU MPOU3BOAHBIMM  (PUHAHCOBLIMM MHCTPYMEHTaMM,
6a3nCHbIM  aKTMBOM KOTOPbIX SIBASIOTCA  LeHHble 6yMarn WMHOCTPaHHbIX 3SMWUTEHTOB WAUM  UHAEKCHI,
pacCyMTaHHble MO TAaKMM LEeHHbIM bymaram. Mexay TeMm, CYLeCTBYKOT PUCKM U3MEHEHUS perynsiTuBHbIX
MOAXOAO0B K COOTBETCTBYIOLMM OMepaumsM, B pe3ysbTaTe 4Yero MOXET BO3HWMKHYTb HeobXxoanMocTb
coBepLlaTh CAeSIK1, HanpaBfeHHble Ha npekpaleHne o0653aTenbCTB MO yKa3aHHbIM AOroBOpPaM, BOMPEKM
BawuM nnaHam.

5.2. [paBoBble pUcKu

Heobxoammo oTaaBaTh cebe OTYET B TOM, YTO MHOCTPAHHbIE (PUHAHCOBBIE MHCTPYMEHTDI, SBASOLMECS
6a3nCHbBIMM  aKTMBaMM MNPOU3BOAHBLIX (DMHAHCOBbLIX MHCTPYMEHTOB, He BcCerga sBAsioTCA aHanoramu
POCCUMCKMNX (DMHAHCOBBLIX MHCTPYMEHTOB. B Ntobom cnyyae, npeaoctaBnsieMble No HUM NMpasa M NpaBuia ux
OCYLLECTB/IEHMSI MOTYT CYLLECTBEHHO OT/IMYATLCA OT NPaB MO POCCUNCKUM (PUHAHCOBLIM UHCTPYMEHTaM.

Bo3MoHOCTM cyaebHoM 3alumuThbl NpaB MO NPOM3BOAHLIM (PMHAHCOBLIM MHCTPYMEHTaM C MHOCTPaHHbIM
6a3MCHbIM aKTMBOM MOryT ObITb CYLLECTBEHHO OrpaHn4YeHbl HeObXoAMMOCTbIO obpalleHns B 3apybexHble
cyaebHble 1 npaBoOOXpaHUTENbHbIE OpraHbl MO YCTAHOB/IEHHBIM MPaBW/aM, KOTOpble MOryT CyLleCTBEHHO
OTNNYaTbCA OT AencTBylowmx B Poccun. KpoMe Toro, Bbl B 6OMBLIMHCTBE C/lyYaeB HE CMOXETE rosiaraThCs
Ha 3aLUMTY CBOMX MpaB M 3aKOHHbIX NHTEPECOB POCCUMCKMMM YNOMHOMOYEHHBIMW OpraHaMu.

5.3. Pucku, cBa3aHHble C packpbiTMeM MHbopMaumm

PackpbiTe nHdopMaumm B OTHOLEHMN MHOCTPAHHbIX LIEHHbIX ByMmar, aBAsoWwmMxcs 6a3McHbIM akTUBOM
NPOM3BOAHBIX (PMHAHCOBBLIX MHCTPYMEHTOB, OCYLLECTBASIETCS MO MpaBu/iaM, AENCTBYIOWMM 3a pybexoMm, u
Ha aHIMIMACKOM a3bike. OLEeHUTE CBOK MOTOBHOCTb aHanM3npoBaTb MHGOPMALMIO Ha aHIIMACKOM s3blke, a
TaKXXe TO, MOHMMaeTe N Bbl OTAMUMSA Mexay NpUHATLIMM B Poccumn npaBunaMn (MHaHCOBOM OTYETHOCTM,
MexayHapoaHbIMK CTaHZapTaMu (OMHAHCOBOM OTYETHOCTU MM MpaBuiaMu (MHAHCOBOM OTYETHOCTU, MO
KOTOpbIM Ny6nMKyeTcs MHOpMaLmMs 3MUTEHTOM MHOCTPAHHbIX LEeHHbIX ByMar.

TakKe pOCCUMACKME OpraHM3aTopbl TOpProBiM U (Mnn) 6pokepbl MOryT OCYLIECTBASTb MNEPEBOA
HEKOTOpPbIX AOKYMEHTOB (MH(OPMaLMK), pacKpbiBAaeMbIX MHOCTPAHHbLIM 3MUTEHTOM Ansl Bawero yaobcrsa.
B aTOM cnyyae nepeBod MOXET BOCMPUHMMATBLCS MCKIIIOYUTENIbHO KakK BCroMoraTesnibHas WHdbopMaums K
oMUManbHO PaCKpbITbIM [IOKYMeHTaM (MHdOpMaUMM) Ha WHOCTPaAHHOM f3blke. Bcerpa yuuTbiBanTe
BEPOSITHOCTb OLWMOOK nepeBoAYMKa, B TOM YMCIE CBS3AHHBIX C BO3MOXHbLIM Pa3fiMyHbIM NEPeEBOAOM OAHMX
N TeX e NHOCTPaHHbIX CI0B U ppa3 Uam OTCYTCTBMEM OBLLENPUHATOrO PyCCKOro 3KBMBAsEHTa.

YunTblBasi BbILEN3NTOXKEHHOE, Mbl peKOMeHAyeM BaM BHMMaTesNlbHO pacCMOTPETb BOMPOC O TOM,
SIBNAOTCA NI PUCKM, BO3HUKAIOLIME MPW NPOBEAEHMN COOTBETCTBYIOLLIMX Onepauui, npueMneMbiMm ans Bac
C y4yeToM Balumx MHBECTUUMOHHBIX Lenen u (prHaHCOBbIX BO3MOXHOCTEW. [laHHas [eknapauus He uMmeet
CBOEW LEeNbl0 3aCTaBUTb Bac oTka3aTbCs OT OCYLIECTB/EHUS TaKWUX Onepauuii, a npu3BaHa nomMo4yb Bam
OLEHUTb UX PUCKM M OTBETCTBEHHO MOAOWMTM K PELUEHMIO BOMpoca O Bbibope Baliell MHBECTULIMOHHOM
cTpaTerMm n ycnoBuin AoroBopa ¢ baHkoM.

6. PUCKU, CBA3AHHbIE C 3AK/TOMEHUEM KOHBEPCHUOHHbIX CAEJIOK, B TOM YUCJIE
CAENOK CBOIN, HA BAJIOTHOM PbIHKE.

Mpw 3aKHOYEHUN KOHBEPCUOHHBIX CAENOK, B TOM YMCIE CAEMOK CBONM, CYLECTBYHOT PUCKU:

e CUCTEMHbIE PWUCKW, KOTOPblE OTPaXarT COLMANBbHO-NOMTUYECKME U 3KOHOMUYECKUE YCIOBUSI
pa3BuTus Poccuiickon depepaumn, Takme Kak MOSIMTUYECKUM PUCK, PUCK HebnaronpusaTHbIX (C TOYKK
3pEHUsI  YCMOBUIA  OCYLLECTBMIEHMST OM3HECA) W3MEHEHWA B CYLLECTBYIOLWIME 3aKOHOAATENbHbIE U
HOpMaTMBHble aKTbl Poccuickon ®degepauuy, perynvpyrowMe npoBeAeHUE BaslOTHbLIX — Onepauuni,
MaKpO3KOHOMMUYECKME puckn (pe3kasl AeBanbBauusi HaLMOHANbHOM BantoTbl, 6aHKOBCKMM  KpU3UC,
BaNlOTHbIN KPU3NUC U Ap.);

e (MHaHCOBbLIE PUCKK, KOTOpble NPEACTaBNAOT CO6OM PUCKM BO3HUKHOBEHWUSI YObITKOB B CBSI3M
M3MEHEHMEM KYPCOB BastoT;



o TEXHUYECKME PUCKU, KOTOPbIE CBA3aHHbl C BO3MOXXHOCTbIO BO3HWMKHOBEHWUA MNOTEPL BCNEACTBUE
HEKAYE€CTBEHHOIO UIN Heﬂ06pOCOBeCTHOFO NCNONHEHUs 0653aTeNnbCTB Y4aCTHUKaMW BaJTlOTHOIMO pblHKa Mn
KpeAUTHbLIMW OpraHn3aLnaMu.

7. PUCKWU, CBA3SAHHbIE C UCMNOJIb3OBAHUEM UTC QUIK K UHOI'O MNO.

B cnyyae wucnonb3oBaHus KnneHTOM B KayectBe crnocoba obmeHa coobuwennammn UTC QUIK,
NnpeaycMOTpPeHHbIM [10roBopoM, CYLLECTBYOT PUCKK, CBS3AHHbBIE C:

e  MCMOSIb30BAaHMEM W/ HEBO3MOXHOCTHIO MCMOMb30BaHNA B ONpeaeneHHbin MOMeHT BpeMenn UTC
QUIK mnu mHoro MO BcneacTeBmMe BO3HWMKHOBEHMSI HEMCMPABHOCTEW M/Wnn OTKasa obopyaoBaHus, cboeB u
owmnbok B WUTC QUIK, OTKasa CUCTEM CBSI3W, SHEProCcHabXXeHWsi, WHbIX CUCTEM, OCYLLECTBIEHNEM
AOpaboToK, WM3MEHEHUW anroputMoB  (yHKUMOHMpoBaHusa O, npodwmnakTnyeckmx pabot O,
TEXHOMOrMYECKMX MU3MEHEHUW, 06HoBNeHWMN O, MHbLIX MPUYMH TEXHWMYECKOrO XapaKTepa, B pe3yrnbTaTe
Yero MOXET, B TOM YMC/E, OKa3aTbC HEBO3MOXHbLIM BbICTABMIEHWE W/WUM WUCTIONIHEHUE MOPYYEHUIA
KnueHTa, ncnonHeHve nopyyeHms B COOTBETCTBUN C YKa3aHUAMKU KnneHTa;

e  CKOPOCTbIO COBepLUEHMs orepaumin ¢ ucnonb3oBaHneM WUTC QUIK, 4yTo MOXET npuBectTn Ans
KNMEeHTOB, He WMEeIWMX AOCTATOYHbIX 3HAHWM W/MAKM OnblTa, K COBEPLUEHMIO 6OMbLIOrO KOMMYECTBA
ybbITOYHBIX CAENOK MpK BbIbOpe HEBEPHOW CTpaTeruu;

e coBeplieHneM KrnmMeHTOM ciyyalHbiX OWMOOK Npu nofgade MnopyyeHur C mucnonb3oBaHnem UTC
QUIK, B TOM uncne no npuymMHe OTCYTCTBUSI AOCTATOYHbIX 3HaHMIM KnneHToM nopsiaka akcnnyaTtauum UTC
QUIK n/unun oTcyTcTBME NPAKTUYECKMX HABbLIKOB;

e  HEBO3MOXHOCTbKO WCMOSIHEHNS MO TEXHUYECKUM MpuynHaMm (Hanpumep, cbouM B KaHanax CBA3W,
npodunakTuyeckme pabotbl, TexHonornyeckme nameHenns B UTC QUIK) nopy4yeHuin no nMMUTUPOBAHHOM
LIeHEe B MOMEHT BbINO/IHEHMS YCIIOBUIA MOPYYEHWS;

e  BO3MOXXHOCTbK HECAaHKLMOHWPOBaHHOro Aoctyna TpeTtbux nuy K UTC QUIK.

Mpn HanpaBneHun KnneHTOM NOopyyYyeHui Ha 3ak/toYeHWe KOHBEPCMOHHbLIX CAENOK, CYLLEeCTBYET pUCK
HE NPUHSATUS K UCMOSIHEHMIO MOPYYEHUIN UM PUCK HEMCMONHEHMSI NOPYYEHUA BCNEACTBUE HEBO3MOXXHOCTY
permcTpauum unu orpaHuyeHuss TC pernctpauum nopyyeHun KnueHtoB baHka B CBSI3M C AEUCTBUSAMM
TPETbMX NNL, B TOM Yncne aencTenammu apyrmx KnmeHtos baHka.

HacTtosiwumm KnueHT noaTBepXAaeT, YTO OH O3HaKOMJeH ¢ [leknapaumen O puckax, KoTopble MoryT
BO3HWMKHYTb B pe3yfibTaTe 3aK/loYeHUs KOHBEPCMOHHbLIX CAENOK, U NMPUHUMaeT Ha cebs BblleyKa3aHHble
PUCKK, A TaKXXe BO3MOXHbIE UHbIE PUCKKN, CBA3AHHBIE C 3aK/TIFOYEHNEM KOHBEPCUMOHHbLIX COENOK.

Hactoswum KnveHT yBefoMSeH U AaeT CBOe CorflacMe, YTo MHBECTUMPOBaHME AEHEXHbIX CPeacTs B
LieHHble ByMarun, onepaunm €O CPOYHLIMM KOHTPakTaMu U 3akitodeHne KOHBEPCUMOHHBIX CAENOK CBS3aHbl C
BbICOKOM CTemneHb0 KOMMEpYECKOro 1 hMHaHCOBOro pucka, KOTOPbIN MOXET MPUBECTU K BO3HUKHOBEHWUIO Y
KnueHTa ybbITKOB. B 3TOM CBA3M KNMEHT cornallaeTcs He NpeabsiBNsiTe baHKy NpeTeH3nit MMyLLLECTBEHHOIO
N HEMMYLLECTBEHHOr0 XapakTepa W He cumTaTb BaHK OTBETCTBEHHbIM 3@ BO3HMKHOBeHWe Yy KnuneHTa
ybbITKOB, MOJTyYEHHbIX B pe3ynbTaTe UCMONHeHus1 MopyyeHnit KnueHTta, npu ycnoBuM, YTO Takue YObITKM
KnueHta He 6binn Bbi3BaHbl HeAOOPOCOBECTHLIM WCMOIHEHMEM WM HEUCMNONHeHMeM BbaHKOM CBOMX
06s13aHHOCTEN NO HacTosieMy [Jorosopy.

8. PUCKMH, CBA3AHHbIE C NOJTYYEHUEM UHBECTULIMOHHOI'O HAJIOrOBOI'O BbIYETA

Llenb paHHoro paspena — npeaoctaButb KiveHTy obuylo MHGpOpMauuio, CBSA3aHHYIO C BeAEHWEM
MHAMBUAYANbHOrO WHBECTMLMOHHOIO CYeTa, KOTOpbIM Mno3BonseT KnueHTy nonyyunTb MHBECTULMOHHBIN
HaNoOroBbI BbIYET. KIMEHTY HeobxoaAMMO 3HaTb psii 0COBEHHOCTEN Anst TOro, YTo Obl BOCMOSIb30BATHLCA
HanoroBbIMMN NPEMMYLLECTBaMU, KOTOPbIE NPeAOCTaBIA0T TaKME CYETA U UCKITIOYUTb PUCK JIULLMTBLCA TaKmX
NpenMyLLecTB.

3akoHOAaTENbCTBOM NpeayCMOTPEHO AiBa Tuna (BapnaHTa) MHBECTULMOHHBIX HaNoroBbIX BbIYETOB!

e «BblYEeT Ha B3HOC», MO KOTOPOMY KJIMEHT MOXET exeroaHo obpawaTbcs 3a BO3BPaTOM
ynnayeHHoro HA®JT Ha cymMy caenaHHoro KnueHToM B3HOCA, HO KnneHT gomkeH 6yaet ynnatute HADI
Ha [0X0A, UCHMCNEHHBIA MPW 3aKPbITUM UHAMBUAYASIbHOMO MHBECTULMOHHOIO CYETa;

e  «BblYeT Ha Aoxoa» (Ha M3bsSTUE CPeACTB CO CYeTa), MO KOTOpoMy KrMEeHT He CMOXeT nonyyatb
eXerofHbli BO3BpaT Hanora, HO 6yaeTr ocBoboxaeH oT ynnatel HA®JT npyu um3baATMM CpeacTB C
WHAMBWAYANbHOrO MHBECTULIMOHHOIO CYeTa.

BaxkHo 06paTuTb BHMMaHWE Ha TO, YTO KAMEHT CMOXEeT BOCMOSb30BaTbC TOSMIbKO OAHWUM W3 TUMOB
(BApMaHTOB) MHBECTULMOHHOMO HanOroBOro BblYETA, 3TO 3HAYUT, YTO ecnn KnmeHT XoTsa O6bl ogHaxAbl
BOCMOMb3YETCA WHBECTULMOHHbIM BbIYETOM «HA B3HOC», TO OH HE CMOXET BOCMOMNb30BaATLCA
MHBECTULMOHHBIM BbIYETOM «Ha A0XO0A4», UTO MOXET NUwnTb KnneHTa BCcex npemMMmyLLecTs 3TOro BapuaHTa.



KnueHTy Takxe 06s3aTenbHO cneayeT UMETb B BUAY TO, YTO ecnv KnueHT npekpaTtuT cBor [JoroBop
NNC paHee Tpex NeT, TO OH He CMOXET BOCMOS1b30BaTbCA OMUCAHHLIMA MHBECTULMOHHBLIMU HA/IOrOBbIMU
Bbl4eTaMW U, B Cly4ae, €C/iM OH MOJIb30BasiCsl BbIYETOM «Ha B3HOC», KnuneHT 6yaeT 06s3aH BepHyTb
rocyfapCTBy BCe CyMMbl BO3BpalleHHoro KnueHTy Hanora. OgHako AaHHOE MpaBwuIo HE MPUMEHSIETCS B
crlyydae, ecnu npu pacTopXXeHnn Hactosiero [oroBopa, KnMeHT 3aknio4vaeT HoBbi [JoroBop Ha BeAeHue
MHaMBMAYyanbHOrO WHBECTULMOHHOTMO cyeTa C BbaHkOM nMb0 WMHOM YMOMHOMOYEHHOM OpraHu3auven wu
aKTUBbl MO pacTtopraemMoMy [loroBopy MepeBOASTCA Ha HOBbIM MHAMBUAYaNbHbIA MHBECTULMOHHBIN CYET
KnueHTa.

baHk He 3HaeT 0 Bblbope KnveHTOM Tuna (BapuaHTa) WHBECTUMLMOHHOMO HasIoroBOr0 BblYeTa U He
y4yacTBYyeT B OTHOLEHNAX KnveHTa C HanoroBow ciny>o6om.

BaxHO 06paTuUTb BHWMaHWE Ha TO, UYTO KIMEHT MOXET MMETb TOSMIbKO OAWH WHAMBWUAYaNbHbIN
MHBECTULIMOHHBIA cyeT. OTKPbITUE HECKOSIbKUX WMHAMBMAYANbHbIX MHBECTULMOHHLIX CYETOB KMEHTOM vy
OOHOMO WM Yy pasHblX NPOodeccMoHanbHbIX YYACTHUKOB pblHKA LEeHHbIX 6ymar npuBefeTr K TOMy, 4TO
KNueHT He CMOXET BOCMO/1b30BaTbCs MHBECTULMOHHBIM HAIOrOBbIM BbIYETOM HU MO OAHOMY U3 HUX.

Hactosawum baHk yBegoMngeT KnueHTa 0 HanoroBblX puUckax, KoTopble HeceT KnueHT B ciiydae nogayu
NOPYYEHMs! Ha 3aK/TIOYEHNE CAENKN KyNN-NpoaaXun obnurauni.

Ecnv BaHkoM no nopydyeHuto KnneHTa 3akitoyeHa yKasaHHasi caenka M Mno Kakon-nmbo npuunHe
(TpeboBaHMs MPUMEHMMOrO 3aKOHOAATENbCTBA, YCMIOBMSI CaMOW caenku, obblyanm aenoBoro 06opoTa,
NPUMEHNMbIE K YKa3aHHOM CAENKe W perynupytowme UCnonHeHne obs3aTensCTB No Hen), ogHa CTOpPOHa
(KnueHT) 06513aHa nepeaatb ApYyro CTOpoHe MOJTyYEHHbIN AoX0A (AEHEXHble CpeACTBa, LieHHble ByMarn) —
BaHk, aencTByrOWMIN B KQYECTBE HANIOFOBOro areHTa Poccuiickon deagepaumm B COOTBETCTBMM C Mnason 23
HK P® 6ynet obs3aH yaepxaTb co cyeTa KnueHTa HeobxoauMble CyMMbl HANoroB, KOTOpble B CBS3U C
0COBEHHOCTAMM  HanoroobnoxeHusi goxoaoB B Poccuiickor ®depepaumn MOryT MPEBLICUTb OXMAAHMS
KnueHTa (B YacTu CyMMbl 0693aTeNbHbIX K yrjaTe HaforoB) U M3MEHUTb MOJSYYEHHBIM MO TAKOW cAenke
(vHaHCoBbLIN pe3ynbTaT. KpoMe Toro, HeobxoAMMO y4ecTb, YTO €C/IM U3 J0XOAa HanoronnaTtenblimka rno
€ro pacrnopshKeHUIO, MO PeLIeHNo Cyaa WUAN UHbIX OPraHoOB MPOM3BOAATCA Kakue-nnbo yaep)kaHus, Takue
yAEpPXXaHUa He YMeHbLUAOT Hanorosyto 6a3y (n. 1 ct. 210 HK PO).

Mpn nopgaye MOpyYeHUMn Ha 3aK/OYEHWE YKa3aHHbIX caenok KinmeHTy HeobXxoaMMOo yuuTbiBaTb
[lAHHOEe YyBeAOM/ieHMe, a TakXe MJaHUMpoBaTb CBOM WMHBECTMUMW B COOTBETCTBMM C OCOHBEHHOCTAMM
HanoroobnoxeHus B Poccuiickon ®egepaumm.

JaTa noanucaHus: r.
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