MpunoxxeHne N222
Oexknapauus (YBeaoMnieHne) o puckax

Llenb Hactosiwen [Odeknapaumn (YBegomneHun) o puckax (panee — «/[leknapaumsi») -

npeaocTaBuTb BaM MHGOPMaLMIO 0 pycKax, CBSI3aHHbIX C OCYLLECTB/IEHWEM OnepaLui Ha pbiHKe
LieHHbIX 6yMar, CpOYHOM pblHKE W BasjIlOTHOM pbIHKE, W NpeaynpeauTb O BO3MOXHbIX NOTEpsiX
NpU OCYLLECTBNEHNM OMEpauuii Ha YKa3aHHbIX PblHKax B Cly4vae 3akaiuveHus [lJoroBopa O
npefocTaBneHnn HpoKepcKuxX yCnyr Ha (PUHAHCOBLIX PblHKaxX U (MKn) 3akadeHns [orosopa
NUC c »Asmatcko-TuxookeaHckuit bank (MAO) (aanee — baHk).
Mpexae Bcero, baHk obpawaeT BHMMaHWe KnueHTa, SBASOWMMCA (U3MYECKUM IMLOM WK
IOPUANYECKMM  NINLIOM, OTHECEHHbIM B COOTBETCTBMM C 3aKOHOAATENbCTBOM Poccuickomn
degepaumn K ManbiM NpeanpusaTUsaM, CBEAEHWST O KOTOPOM COAEpPXAaTCs B edMHOM peecTpe
CybbEKTOB Manoro v cpegHero npeanpuHMMaTenibCTBa, BEAEHME KOTOPOro OCyLLEeCTBASETCS B
cooTBeTCcTBUKN ¢ PeaepanbHbiM 3akoHOM OT 24 nons 2007 roga N 209-03 "O pa3BuTMM Manoro
W CpeaHero npeanpuHMMaTenbCcTBa B Poccuiickon ®epepaumn” Ha TO, YTO Ha [AEHEXHble
cpeacTea, nepepaHHble baHKy B paMKkax Hactoswero PernamMeHTa, He pacnpocTpaHseTcs
aencteue deaepanbHOro 3akoHa ot 23.12.2003. N2177-d3 «O cTpaxoBaHUM BKIaA0B B 6aHKax
Poccuitckorn depnepaummn».

BaHk Takxe ob6pallaeT BHUMaHWE, 4YTO OH SBNSIETCA uneHoM CaMoperynupyemomn
opraHmsaummn «HaumoHanbHas ®uHaHcoBas Accounaumns» (panee — «CPO H®A») n Ha Hero
pacnpocTpaHaloTca  TpeboBaHusi  cobnmodatTb BHYTpeHHMI  cTaHgapT  «OcyllecTBneHne
6pokepckor aesitenbHOCTU» CaMoperyniMpyeMort opraHusaummn «HaumoHanbHas huHaHcoBast
accoumauus» (ganee — «Crangapt HOA»). HacTosiwasa aeknapaums CocTaB/ieHa Ha OCHOBaHUU
n B cooTBeTCTBUM C TpeboBaHmnamn CtaHgapta HOA. [leknapaunsi He packpbiBaeT MHMOpMaLmm
0 BCEX BO3MOXHbIX PUCKaX BCNEACTBME pa3HOOOpasvsi CUTyaLMii, BO3HMKAMOWMX Ha pPbIHKE
LieHHbIX 6yMar, CPOYHOM pbIHKE W BaSItOTHOM pbIHKE.

MoanucaHneM HacTosiwen [deknapaumn KnueHT NOATBEPXXAAET, UTO OH O3HAKOMJIEH CO BCEM
NpeACTaBNEHHON B HacTosileN [eknapaunm nHgopMaumein 1 NpUHMMaeT Ha cebs BCe BO3MOXHblE
PUCKW, B TOM 4ucie MNpsSMO He YyKasaHHble B [leknapauuu, CBsi3aHHble C OCyLLeCTBIeHWeM
ornepaumnii Ha pbiHKE LeHHbIX ByMar, CPOYHOM PbIHKE M BasItOTHOM PbIHKE.

[Jleknapaumsi He MMeEeT LEeNblo 3acTaBUTb Bac 0TkasaTbCs OT OCYLUECTBNEHMSI Onepaumii Ha
(PMHAHCOBOM pblHKe B PO, a nnwb npu3sBaHa NoOMoYb BaM MOHSATb puckK 3TOro Buaa busHeca m
Cnocobbl UX perynMpoBaHusa (MpyY Hanuuuun), onpeaenvTb UX NpUemMneMoCTb, peasnbHO OLUEHUTb
CBOM (OMHAHCOBbIE LIEIN 1 BO3MOXXHOCTU M OTBETCTBEHHO MOAOMTU K PELLEHUIO BOMpOCa O Bbibope
MHBECTULIMOHHON CTpaTeruu.

1. PUCKMH, CBA3AHHbIE C NTHBECTUPOBAHMEM HA ®PUHAHCOBOM PbIHKE.

KnueHT 0CO3HaeT, 4YTO MHBECTUpOBaHuWe cpeacTs B (PUHAHCOBblE AKTMBbI COMPSHKEHO C
onpeaeneHHbIMM pucKkamn, OTBETCTBEHHOCTb 3a KOTOpblE HE MOXET OblTb BO3/10XKeHa Ha baHk,
TaK KaK OHM HaxoAsTcs BHe pa3yMHOro KoHTpons CTOpOH M MX BO3MOXHOCTU MpeaBuaeTb U
NpeaoTBpaTUTL MOCNEACTBUS TaKMX PUCKOB OrpaHn4YeHbl. OTU PUCKM CBSA3aHbl, B TOM 4ucCie C
HEeCTabuNbHOCTbIO MOMUTUYECKOM M 3KOHOMUYECKOW cuUTyauum B P® M HecoBepLUEHCTBOM
3aKoHoaaTenbHoM 6asbl  PO. Ha OCHOBaHMM  BbILEM3NOXEHHOrO  KIIMEHT  [O/MKEH
CaMOCTOSATENIbHO OLEHMBATb BO3MOXHOCTb OCYLLECTBIEHNSI CBOUX MHBECTULMMI, Npy 3TOM baHk
6yaeT npunaraTb MakCMMYM YCWUIUMA C LIENbIO NMOMOYb KIMEHTY COKpaTUTb BO3MOXXHbIE PUCKM
npwn nHBeCTUpoBaHuUM KnneHTOM cpeacTB B paMkax bpokepckoro gorosopa.

Huxe npuBOASATCA KOHKPETHble BWAbl PUCKOB, CMMCOK KOTOPbIX He SBASeTcs
McYepnbIBaloLWmMM, HO No3BonsieT KnveHTy nMeTb oblee npeacrasnieHne 06 OCHOBHBIX pUCKaX,
C KOTOPbIMWU OH MOXET CTOJIKHYTbCS MPU MHBECTUPOBAHUWN CPeacTB B PUHAHCOBbIE aKTUBLI B
Poccuiickon ®Gegepaumn.

Ans uenen [leknapauuMn noa PUCKOM MpWM OCYLLECTB/IEHMM Onepaumi Ha (UHAHCOBbLIX
PbIHKAX MOHWMAETCS BO3MOXHOCTb HACTYMAeHUs CobbiTWS, BNEKYLIero 3a cobor notepu ans
KnueHTa.



1.1. MoANTHUYECKNIA PUCK - PUCK (DMHAHCOBLIX NMOTEPb CO CTOPOHbI KNneHTa, CBA3aHHBbIN C
M3MEHEHMEM MONNTUYECKOW CUTyaumn B Poccum (M3MeHeHue NOMMTUYECKOM CUCTEMbI, CMeHa
OpraHoB BNacTW, W3MEHeHWe MOAMTMYECKOro M (MNM) 3KOHOMMYECKOro Kypca). Hambonee
pagvKasbHble U3MEHEHWst MOryT MPUBECTU K OTKa3y WM OTCPOYKE MUCMONIHEHWUS 3MUTEHTaMM
cBomx 0643aTenbCTB MO UeHHbIM 6yMmaraMm, K OrpaHu4eHuio onpegeneHHbIX (Hanpumep,
MHOCTPaHHbIX) MHBECTULMIN, @ BO3MOXHO M K KOHbMCKaumm nMbo HaumoHanM3aumm MMyLLecTsa
onpezeneHHbIX KaTeropmin MHBECTOPOB.

1.2. 9KOHOMMUECKNI PUCK - PUCK PUHAHCOBBIX MOTEPb CO CTOPOHbI KNneHTa, CBS3aHHbIN
C W3MEHEHWEeM 3KOHOMMYeCcKOoM cuTyaumm B Poccum. Jliobom  yuyacTHMK — npouecca
MHBECTUPOBaHNA KnneHTOM cpefcts B OMHAHCOBbIE aKTMBbl MOXET OKa3aTbCA B CUTyauuw,
KOraa B CUy SKOHOMUYECKMX MPUYMH OH HE CMOXET Haanexawmm obpa3om WCNOMHWUTb CBOM
obs3aTenbCcTBa, CBA3aHHbIE C obpalleHveM n 06cyXXMBaHWEM BbiMYCKOB LieHHbIX 6ymar, wnu
WHble 0653aTeNbCTBA, KOTOpbIE MOMYT NOBAMATL Ha NpaBa KnueHTa.

1.3. PUCK AEeACTBYIOWEro 3aKOHOAATeNbCTBAa M 3aKOHOAATEJsIbHbIX M3MEHEeHWM
(MpaBoBO PMUCK) - PUCK MOTEPb OT BNIOXEHUA B (DUHAHCOBbIE aKTWBbI, CBSI3aHHbLIN C
NpUMEHEHNEM AEMCTBYIOLErO 3akoHodaTenbCcTBa Poccuiickont desepaumm, NosiBNIEHNEM HOBbIX
M (W) M3MEHEHMEM CYLLECTBYIOWMX 3aKOHOAATESIbHbIX M HOPMATWMBHbLIX aKTOB Poccuiickoi
®egepaumn. [MpaBoBOM pUCK BKIOYAET TakkKe BO3MOXHOCTb MOTEPb OT  OTCYTCTBUS
HOPMaTMBHO-NPaBOBbIX aKTOB, PEryMpyIOWUX AESTENbHOCTb Ha (DMHAHCOBLIX PbIHKAX WX B
KakoM-nnbo cekTope (PMHAHCOBOMO pbIHKA.

1.4. PUCK HanoroBoro 3akoHoAaTeNbCTBa - PUCK (DMHAHCOBbLIX MOTEPb CO CTOPOHBI
KnueHTa, CBSI3aHHbIW C TMpPUMEHEHMEM AEWCTBYIOLWEro Ha/NOroBoro 3akOHOAATENbCTBA
Poccuitckort depepaumm, U3MEHEHWEM CYLLECTBYIOLLErO MOpsiAKa Hanoroob/oXeHus onepaumi
Ha (MHAHCOBbLIX PbIHKaX. KnveHT, aBnsowminca HepesnaeHToM PO, nomkeH yunTbiBaTb pUCK,
CBSI3aHHbI C PacTOPXEHWEM WM U3MEHEHWEM MOANMCaHHbIX Poccuiickon depepaumelt
MEeXAYHApPOAHbIX cornaweHMin o6 wu3bexaHue [ABOWHOTrO Hasforoo60XKeHUsl, YTO MOXeT
HebnaronpuaTHO MOBAMATL Ha MonoxeHue KnveHTa, uYbsi AEeATeNbHOCTb noanajana noj
PErynMpoBaHNe Takoro COMNalLEHMsl, U KOTOPbIM MMEN Ha OCHOBAHWMWM YKa3aHHOro COrNalleHus!
Kakme-nnbo Hanorosble NbroThbl U NPEnMyLLECTBa.

1.5. BaslOTHbIA PUCK — 3TO pPUCK YObITKOB, KOTOpblE MOrYT BO3HWKHYTb BC/EACTBME
HebnaronpuaTHOr0O M3MEHEeHUs KyYpCOB WHOCTPaHHbIX BantoT. CO CTOPOHbI rocyaapcrBa Kypc
POCCMICKOM BanioTbl KOHTponupyeTcss BaHkoM Poccun € MCMONMb30BaHWEM METOAUK WU
WHCTPYMEHTOB AEHEXHO-KPEAUTHON MOMUTUKM. 3aKOHOAATENbCTBO PP ycTaHaBNMBaeT pexvm
OCYLLEeCTB/IEHMSI BasOTHBIX OMepauui, KOHTPO/b, 3a CO6MoAEHMEM KOTOPOro OCYLLEeCTBAsieT
baHk Poccun M ynonHOMOYEHHbIE UM KpeauTHble ydpexaeHus. Npu aToM baHk Poccun nmeet
NpaBO CaMOCTOSTENIbHO MEHSTb MOPSIAOK OCYLUECTBNEHWS BanlOTHbIX Onepauui M BblAaBaTb
COOTBETCTBYIOLUME pa3pelleHnst Ha OCYLLEeCTBIEHME Takux onepauui, koraa 3To Heobxoammo. Y
KnueHTa, B C/lyyae NpoBeAEHUS TOProBbiX onepaumin ¢ ®OUHAHCOBbLIMM aKTMBaMM, MOXET
BO3HUKHYTb HEOBXOAMMOCTb OCYLECTBASATbL MNpsiMble U obpaTHble KOHBEPCUMWM  BastoT.
MHBecTMumn, ocywectensiemble U (MIM) OLEHMBaeMble B MHOCTPAHHOM BastoTe, PaBHO Kak U
Ba/IIOTHO-O6MeHHble  (KOHBEPCMOHHbIE) — onepauun, MOryT 6blTb  MOABEPXKEHbl  PUCKY
3HQUUTENbHBIX MEPEOLEHOK M M3MEHEHWM, CBSI3aHHbIX C BbICOKUM YPOBHEM WMHMNAUMM B TOM
WX WHOW BanioTe M BO3MOXHbIMW HEGNAronpusTHbIMA U3MEHEHWUSMW  BaNlOTHO-OBOMEHHBbIX
KypcoB. B CBA3M C ykaszaHHbIM, Yy KrnvMeHTa MOryT BO3HWKHYTb YObITKM, pa3Mep KOTOpbIX He
OrpaHMyeH M He MOXeT 6blTb A0 KOHLUA OLEHEH Ha MOMEHT 3aK/IIOUYEHUSI COOTBETCTBYHOLLEM
Cnoenku BBUAY OTCYTCTBUSI CBEAEHWUI O ABUXKEHWUWN BaNtOTHO-O6MEHHbIX KypPCOB.

1.6. PUCK penaTtpuMauum AE€HeXHbIX CPEACTB - PUCK (DMHAHCOBbLIX NOTEPb CO CTOPOHBI
KnueHTa, CBA3aHHbIM C penaTpuaumen AeHexHbix cpeacts KnueHTa. PenaTpuaums AeHEXHbIX
CPeACTB MHOCTPAHHbIX MHBECTOPOB OCYLLECTBSIETCS B NOPsiAKE, NPeayCMOTPEHHOM POCCUNCKUM
3aKOHOAATENbCTBOM, HO He CyleCTBYET HMKaKux rapaHTui, 4To He OyayT BBeAeHbl
orpaHuyeHuss Mo 3anpeTbl Ha TaKyl penatpuaumio, nmbo 6yaeT M3MeHeH nopsiAoK ee
ocyuwlectsnenus. CneacTsnmeM ykasaHHbIX OBCTOSATENBLCTB MOryT CTaTb YObITkM KnMeHToB, Ha
KOTOPbIX 3TW OrpaHNYeHns 1nu 3anpeTbl 6yayT pacnpoCTPaHATLCS.



1.7. PuUcK MH@PpacTpyKTypbl (PUHAHCOBbIX PbIHKOB - pUCK (DMHAHCOBbLIX MOTEPb CO
CTOPOHbI KnnMeHTa, CBSI3aHHbIN C HEAOCTAaTOYHO BbICOKMM YPOBHEM PasBUTUS MHMPACTPYKTYpbl
(PMHAHCOBbLIX  PbIHKOB. Poccuiickoe  3akOHOAATENbCTBO  MpeaycMaTpuBaET  BO3MOXXHOCTb
obpalleHns LeHHbIX Bymar B 6e3a0KyMeHTapHON (opMe, npaBa Ha KOTOpble (PUKCUMPYHOTCS B
BUAE 3NEKTPOHHOM 3anucK Ha cyeTax «[EMO» B aenosuTapuu. MNpu ocywecTBneHnm TOpros B
ToproBoii cucTeMe nepexoA MpaB Ha UeHHble 6ymarn (UKCMpyeTcs  YnoSIHOMOYEHHbIM
Aeno3uTapueM. 3aKyeHne CAenok C LeHHbIMK ByMaramm 1 pacyeTbl M0 HUM OCYLLECTBASIOTCS
pas3nnyHbiMKM nogpasgeneHnamm TC U ynonHOMOYEHHbIM Aeno3uTtapueM TC B COOTBETCTBUU C
npeaycMOTPEeHHbIMU AN 3TOro npoueaypamn. Kak n Bce UHble CUCTEMbI, TEXHUYECKMe CpeacTBa
N CUCTEMBI, Ucronb3yemble ans dukcaumm npas Ha LeHHble ByMarn, Ans 3akioyeHnst caenok ¢
LeHHbIMK ByMaramMm M OCYLLUECTB/IEHMS pacyeToB MO HWMM, noaBepXXeHbl cbosiM n ownbkam B
paboTte. OpraHusauum, YMNOMHOMOYEHHbIE COOTBETCTBYIOLMMU PErynpyowmMmMm opraHamm
NpefocTaBnAaTb  yYacTHMKaM TOProB [OCTYN K YKa3aHHbIM CUCTEMaM, COKpalaloT B
COOTBETCTBYHIOLUMX AOrOBOPaX C y4aCTHMKaMM CBOKO OTBETCTBEHHOCTb MO AaHHOMY BWAY PUCKa,
nostomy KnueHT obnagaetr orpaHUYeHHbIMA BO3MOXHOCTSMW MO BO3MELLEHUIO YObITKOB,
Bbl3BaHHbIX TAaKMMK 06CTOATENbCTBAMM.

1.8. Puck 6aHKOBCKOW CUCTEMbI - pUCK (PUHAHCOBBLIX MOTEPb CO CTOPOHbI KnuneHTa,
CBSI3aHHbIM C HECBOEBPEMEHHBLIM WCMOMHEHMEM W (MNM) HEWUCTONIHEHMEM NaTeXen Mo
onepaumsim KnueHta. Pacyetbl CTOpOH Mexay coboi, a Takke C ApyrMMu CcybbekTamu
NPaBOOTHOLUEHWNIM, BO3HWMKAOLWIME B  paMKaX WCMOSHEHMSI  MONOXeHWM  PernameHTa
OCYLLECTBNAIOTCA Yepe3 KIUMPUHIOBYIO OpraHvM3auuMio M UHble KpeauTHblE  yupexaeHus,
SABNAIOWMNECS SNEMEHTAMWN [EHEXHbIX PacyeTHbIX CUCTEM, a TaKXKe MOCPeACTBOM pacyeTHO-
onepaunoHHbIX noapasaeneHuin LieHtpanbHoro bavka P® (PKL, OMEPY), koTopble MOryT 6biTb
3a4eicTBoBaHbl B paMkax PernameHTa. Kak pesynbTaT, BO3HMKAET PUCK HECBOEBPEMEHHOrO
UCNonHeHnst U (MNN) HEUCMNONIHEHUS MMATEXEN, UYTO MOXET MPUBECTU KaK K YBENNYEHUIO
CPOKOB PacyeToB, TaK M K BO3MOXKHOW MOTEPE AEHEXHbIX CYMM, SIBASIIOLLMXCS 06bEKTAMU TaKuUX
nnaTexeu.

1.9. Puck wmcnonb3oBaHus UWHPOPMaAUMM HA PUHAHCOBLIX PbIHKAX - pPUCK
(bMHAHCOBbLIX NOTEPb CO CTOPOHbI KnMeHTa, CBSA3aHHbIA C WCMONb30BAHWMEM KOPMOPaTUBHOW
MHbOPMaUMM Ha (PUHAHCOBBLIX PblHKax. MHdopMaums, mncnonblyemas BaHKOM Mnpu OKasaHuu
ycnyr KnveHTam, NnocTynaeT U3 3acy>XMBaroLmMX AOBEPUS UCTOYHMKOB, OAHaKo baHK He MoXeT
HECTM OTBETCTBEHHOCTb 3@ TOYHOCTb W  [JOCTOBEPHOCTb MOMy4Yaemou WMHOPMaLMK.
CnepoBaTenbHO, CyLECTBYET PUCK MOJTyYeHUsI HEAOCTOBEPHON WMHMOPMaLUK, MCNONb30BaHME
KOTOPOM MOXET MPUMBECTU K HapylleHuio uHTepecoB CTopoH. [Ansi KNnMeHTOB, He SABNSIOLWMXCS
pe3ngeHTammn PO, HeobXxoaMMO yunTbiBaTb pa3nMyumne CTaHAAPTOB M NOAXOAOB B NMOArOTOBKE U
npeaocTaBnieHMn MHdopMaunm, MCnonb3yeMbix B Poccuickon depepaummn v NpUHSTHIX 3a ee
npegenaMun. Tak, poCCUMCKME CTaHAAPTbl M MPUHUMMbLI ByXranTepckoro yyeTta CyLeCTBEHHO
OTNYAIOTCA  OT MEXAYHapoAHbIX, UTO 3aTpyAHSIET BO3MOXHOCTb aAEKBAaTHOM OLEHKU
pe3ynbTaToB [AedTeNlbHOCTM W aKTMBOB 3MUTEHTOB. CTOPOHbI AO0/MKHbI OCO3HaBaTb, YTO
Heobxoaumasi UM MHGOPMaUMS MOXET MOCTyNnaTb C onpeaenieHHbIMU 3aAepXXKaMKn, YTO MOXeT
npuBecTn K 6asupytoLencs Ha Takon nHdopMaLuM HenpaBuIbHOM OLeHKe 06CToATENLCTB MH0
K HEBO3MOXXHOCTM MX OLIEHKN BBMAY TaKOM 3aAepXXKW. BO3MOXHbI M3MEHEHMSI NPeAoCTaBIEHHOM
paHee WHGOpMauMK, ee MepecMoTp M YTOYHEHWE, YTO MOXKET MPUBECTU K BbIHYXXAEHHOM
nepeoueHke CTopoHamyn OOCTOSITENBCTB, OUEHKa KOTOpblX 6a3npoBanacb Ha TaKoM
nHbopMaumu.

1.10. PUCK MHBECTULMOHHbIX OrpaHMYEHUMM - pPUCK (MHAHCOBLIX MOTEPb CO
CTOPOHbl KnnMeHTa, CBSI3aHHbIN C OrpaHUYeHnsMM B 0bpalleHnn LeHHbIX 6ymar. B Poccuiickoin
depepaumn  CyLLeCTBYIOT  YCTAHOBNIEHHble  AENCTBYIOWMM  3aKOHOAATENbCTBOM, /6O
BHYTPEHHUMU [OKYMEHTaMM 3MUTEHTOB LEHHbIX 6yMar WHBECTUUMOHHbIE OrpaHUYeHus,
HanpaBfieHHblE Ha NOAAEPXaHME  KOHKYpeHUun  (OrpaHMYeHne  MOHOMOSNCTUYECKON
AEeATENbHOCTM), 3aLMTYy NpaB OTAENbHbIX KaTeropuii MHBECTOPOB U YCTAHOB/IEHME KOHTPOSIS 3a
MHOCTPAHHbIM YYaCTUEM B KanuTane POCCMMCKMX KOMMaHWM, nMbo B 0OLEM pa3Mepe A0SroBbIX
0653aTenbCTB onpeaeneHHbIX SMUTEHTOB. TakMe OrpaHUMYeHUst MOMyT MPeacTaBnsaTb cobon Kak
TBepAble 3anpeTbl, TaK M HeobXOAMMOCTb OCYLUECTBAEHUS AN NpeodoneHns  Takux



OrpaHuMyeHnii onpeaeneHHbIX npoueayp U (Mnv) NOMyYeHUs COOTBETCTBYIOLUMX pa3peLLeHui.
MpuMepaMM TaKMX OFPaHWYEHWN MOFYT CNYXWUTb YCTAHOBJIEHHbIE OFPAHUYEHUS O
MHOCTPAHHOr0 KanuTanaa B YCTaBHOM KanuTasie HEKOTOPbIX POCCUMCKMX KOMNaHWM U CBA3AHHbIE
C 3TUM npoueaypbl NonyyeHust paspelleHnst baHka Poccum ans 3akmoyeHrst KaXxaon CAENKNU no
NpUoBpPETEHNIO MHOCTPAHHBIMWU MHBECTOPaMM aKUMIW TakMX 3MUTEHTOB. KnneHTy Heobxoammo B
CBOMX AEUCTBUSX YYUTbIBaTb BO3MOXHOCTb CyLLECTBOBaHMS TakMX OrpaHuMyeHun, a baHk byaert
nHdopMmpoBaTb KnveHTa 060 Bcex U3BECTHLIX EMY OFPaHUYEHNSX, KOTOpbIE MOryT NMPUBECTM K
HebnaronpmaTHbIM nocneacTsmaM anst CTopoH. K TakuMm nocneactsmsiM MOXKHO OTHECTM OTKas3 B
Npu3HaHMM 3a npuobpeTaTteneM LeHHbIX GyMmar, HapyLMBLUMM Takue OrpaHuyeHusi, crtaTyca
Bnagenbua UeHHbIX 6ymar co BCEMW MPUCYLIMMKM 3TOMYy CTaTyCy MNO/THOMOYMAMU, @ TakxKe
NPU3HaHWE 3aK/IOYEHHBbIX CAENOK HEAEUCTBUTENIbHLIMA U MPUMEHEHME MNOCNEACTBUMA TaKoro
Npu3HaHms (Kak NpaBuio, ABYCTOPOHHWUIA BO3BPAT BCErO MOJTy4YEHHOrO Mo CAenke).

1.11. Puck MuHoputapHoro KnueHta - puck (DMHAHCOBbLIX MOTEPb CO CTOPOHbI
KnueHTa, CBSI3aHHbIN C [OCTAaTOMHO Cnabon  3alMWeHHOCTbIO  KnneHTa,  mMetollero
HE3HAUWTENbHbLIM NaKeT UeHHbIX OyMar asmuTeHTa. [lpaBa BnagenbueB LEHHbIX 6ymar
perynnpytoTcs HopMaMu AEMCTBYIOLLErO 3aKOoHOAaTENbCTBa PP, yupeanTenbHbIMM AOKYMEHTaMK
SMUTEHTOB M NMPOCMEKTaMM1 AMUCCUIA ONpeaeneHHbIX BUAOB LieHHbIX ByMar. Ho 3akpenneHHble B
NnepeyYncneHHbIX Bblle [OKYMeHTaxX npaBa MOryT 6biTb OrpaHuWYeHHbIMW, YTO He MO3BOSSeT
BfajenbLaM LeHHbIX 6ymar obnaaatb Bcel MOMHOTON MH(OPMaLMM O COCTOSIHUM 3SMUTEHTOB, O
Bnajenbuax LeHHbIX O6ymMar M uHOM WHdOopMaumen, kotopas Morna 6bl 6biTb MHTEpecHa
KnuenTy ansg uene MHBECTULIMOHHON AEeSTENbHOCTU, NMMB0 Anst Luener OCYLEeCTBNEHUS CBOMX
npaB, Kak Bnagenbua UeHHbIX 6yMmar. MHTepecbl MeHbLUMHCTBA BnagenbueB LeHHbIX Gymar
AKUMOHEPHbIX 06LWeCTB MNpakTUYecKn 3aliMmllieHbl A0CTaToO4HO crnabo M MMM 4acTo
npeHebperatoT. Benvka aBTOHOMHOCTb UCMOMHUTENBbHBIX OPraHoOB 3MUTEHTOB U BO3MOXHOCTb
WX KOHTPONS CO CTOPOHbI Bnadenbues LeHHbIX byMar orpaHuyeHa, Bnagenblbl LeHHbIX 6ymar
4YacTO He TONbKO HWKaK He KOHTPOSUPYIOT PeLleHUst UCMOMHUTENbHBIX OPraHOB 3MUTEHTOB, HO
6bIBalOT €abo ocBeAoOMIEHbl O TakuX pelleHusx. KNneHT JO/MKEeH Yy4uuTbiBaTb WU3NIOXKEHHble
Bbllle 0BCTOATENbCTBA, YTOObI HE AONYCTUTL YLUEMIIEHWUS CBOMX NpaB nnbo, No KpawHein mepe,
COKpAaTUTb UX BO3MOXHbIE HEGNaronpusTHble NOCIEACTBUS.

1.12. PUCK JNIMKBMAHOCTM - pPUCK, CBS3aHHbIM C BO3MOXHOCTbIO MOTEPL MNpU
peanu3aumn OUHAHCOBLIX aKTMBOB M3-3a U3MEHEHUS OLIEHKKN ee KayecTBa. JINKBMAHOCTb pbiHKA
LUeHHbIX 6ymar orpaHudeHa, W, CnegoBaTeNlbHO, MOXET CO34aTbCa  CUTyauusi, Korja
HEBO3MOXHO byaeT ncnonHuTb cooTeeTcTBYoWee MNopyyeHne KnneHTa B NosHOM obbeMe miu
[aXe 4YaCTUYHO. TakmMm 0bpa3oM, He BCe OCyLLeCTBNEHHble KTMEHTOM MHBECTUUMU MOTYT ObITb
Nerko NMKBnAMpoBaHbl (NpoaaHbl B He0bxoaAMMOM 0bbeMe M B pa3yMHO HeobxoauMble CPOKU
6e3 noTepb B LEHEe) M UX oueHKa MoXeT ObITb 3aTpyaHeHa. Kpome Toro, Bblbop KnneHToM Toro
nnu uHoro Tuna fMopyyeHus wn (Mnn) Apyrux €€ 3neMeHTOB YBeNWYMBAET OAHU PUCKU U
yMeHblUaeT apyrue (Hanpumep, Bbl6Op NMMUTMPOBAHHOMO [MOpyYeHUs YBENMYMBAET PUCK €ro
HEUCMNONMHEHNS B CBA3M C BO3MOXHbIMW HE6NaronpusTHbIMU  U3MEHEHUSMU  KOHBIOHKTYPbI
PbIHKA, HO MNPV 3TOM OrpaHWYMBAET LIEHOBON pUCK).

1.13. OnepauMoOHHbIA PUCK - PUCK MPSIMbIX WM KOCBEHHbIX NOTEPb MO MPUYMHE
HEMCNPaBHOCTEN WMH(OPMALMOHHBIX, 3NEKTPUYECKUX WM WHBIX CUCTEM, WM U3-3a OWMOOK,
CBSI3aHHbIX C HECOBEPLUEHCTBOM WH(PACTPYKTYypbl pblHKA, B TOM 4uUC/le, TEXHONOrun
npoBeAeHus1 onepauunii, npoueayp YNpaBneHusi, ydeTa W KOHTPOAs, WUAM u3-3a AeNCTBUi
(6e3peicTBusl) nepcoHana. B ocobyto rpynmny oOnepauMoHHbIX PUCKOB MOXHO BbIAENNUTb
MH(OPMALMOHHBbIE PUCKWM, KOTOpble B MnocneaHee Bpemsi NpuobpeTaroT 0cobyto OCTpoTy M
BK/IOYAKOT B cebsa COCTaBnsoWwmMe TEXHUYECKOro, TEXHOMOrMYECKOro M KaapoBOro PUCKOB.
PaboTta 60MbWMHCTBA TPAAMLMOHHBLIX (C HEMOCPEACTBEHHBIM KOHTAKTOM MeXAy npoAasBLOM W
MOKynaTeneM) M 3NEKTPOHHbIX CPEACTB OCYLLECTBIEHUS OMPXXEBON TOProBAM NOAAEPXKUBAETCS
BbIYUCAUTENBHBIMA  (KOMMBIOTEPHBIMM)  CUCTEMaMM  PACcCbIIKM  MPUKa30oB, WX WCMONHEHUS,
CBEpKM, perncTpaumnm 1 pacyeToB no onepaumsM. Kak 1 Bce TeXHUYeCcKue cpeacTsa U CUCTEMBI,
OHW NoABEpXKeHbl BpeMeHHbIM cbosiM 1 owmnbkam B paboTe. Bo3MoXXHOCTM KnveHTa B nnaHe
BO3MeELLEHMST HeKOTOpbIX YObITKOB MOryT mfonagaTe MO4 OrpaHWYeHns OTBETCTBEHHOCTH,
Hanaraemble NpoAaBLaMM TaKUX CUCTEM, BupXKamu, KIMPUHIOBLIMKM OpraHusaumsMu u (Unm)



KOMMaHWAMM, SABASOWMMUCS UX YHACTHUKAMKU. Takne orpaHuyeHns MoryT pasHUTbCS, MO3TOMY
3a Bcel noapobHou uHdopMaumen B AaHHOM cBA3M KnuneHTy cneayeT obpalatbcs B Te
KOHKPETHble KOMMaHUK, Yepe3 KOTopble OH paboTaeT.

1.14. KpeauTHbIA PUCK - pUCK BO3HWMKHOBEHUS y KnmeHTa ybbITKOB BCIeacTBuE
HENCMNONHEHNS, HEeCBOEBPEMEHHOIO nmbo HernosIHoro NCMOSTHEHNS (BktOYas
HEMNATEXECNOCOBHOCTb WM HECOCTOATENIbHOCTb  KOHTpareHTa/3MuTeHTa/MHOe)  ApYyrou
CTOPOHOWN CBOMX 0653aTeNbCTB B COOTBETCTBMM C YCMIOBUSIMM CAENKW. B ykasaHHOM cuTyauum
KnveHT cMOXeET npuHyanTenbHO UCTpeboBaTb MCNONMHEHWE MO CAeNKe, OAHAKO, 3TO noTpebyet
LIONOJSTHUTENbHbBIX BPEMEHHbIX U (DMHAHCOBLIX 3aTparT.

1.15. MpoOUEeHTHbIA PUCK WM PUCK NMPOLIEHTHOM CTaBKNU — PUCK (BO3MOXHOCTb)
BO3HWKHOBEHMS  (DMHAHCOBLIX MOTepb (YObITKOB) M3-3a2 HEHGNAronpusTHbIX  M3MEHEHWN
MPOLEHTHbIX CTaBOK. [MPOLEHTHbIN pPUCK MOXeT ObiTb 00YCNnOBNEH HeCcoBMajeHMEM CPOKOB
BocTpeboBaHusa (noraweHns) TpeboBaHui 1 0693aTeNbCTB, @ TakKe HEOANHAKOBOMN CTEMEHbIO
M3MEHEeHUs NPOLEHTHBIX CTAaBOK MO TpeboBaHMAM 1 06a3aTenbCTBaM.

1.16. Puck ynyuweHHoOH (pMHAHCOBOM BbIroAbl — PUCK HACTYMIEHUS KOCBEHHOIO
(nobo4Horo) dmHaHcoBoro yuwepba (HenonydeHHas Npubblib) B pe3ynbTaTe HeoCyLLeCTBeHUs
COENKN UM OCTaHOBKM XO3SIMCTBEHHOMN AEATENbHOCTM (KOHTpareHTa no caesike, amutenTa, TC,
NHOE).

1.17. PuUck ocCywecTBNIeHMsI 3/1IeKTPOHHOI0 [AOKYMeHToobopoTta - puck,
CBSI3aHHbI C BO3MOXHOCTbIO MOTEPb NpU 0B6MeHe cooblueHusiMU Mexay BaHkoM u KnueHTom
NOCPEACTBOM  3/MEKTPOHHbIX (DalfloB C  WUCMOMb30BAaHMEM CUCTEM  3/IEKTPOHHON  MOYTHI.
Mcnonb3oBaHue He3alWMLWEHHbIX KaHanoB CBS3M TaKMX KaK 3M1EKTPOHHAas MoyTa MOXeT
NPUBECTM K HECAHKLMOHMPOBAHHOMY [OCTYMy TPETbMX NWL K Moslydaemoi (nepeaaBaeMon)
nHGopMaUnn, B CBSI3U C YEM, PEXMM KOHMDUAEHUMANbHOCTM nepeaaBaeMon (nosyyaemon)
nHdopMaumm  MoxeT O6biTb  HapyweH. [laHHble 06CTosTensCTBa MOMyT nNpuMBECTU K
BO3HMKHOBEHMIO Yy KnneHTa Y6bITKOB, CBSI3aHHbIX C HErnpaBOMEPHbIM  WUCMOMb30BaHMEM
TPETbMMU NULAMM NMOMYYEHHON MHDOPMaLMK O caenkax, NPoBOAMMbIX KIMEHTOM onepaumsix u
cBeaeHuit o KnuMeHTe n ero akTmBax.

1.18. Puck B3MMaHUS KOMMCCHMOHHbIX M Apyrux c6opoB - pucK (PUHAHCOBbLIX
NoTepb CO CTOPOHbI KnMeHTa, CBSI3aHHbLIM C MOSIHOM WM YaCTUYHOM HEOCBEAOMJIEHHOCTbIO
KnueHta 06 w3aepkkax, CBsI3aHHbIX C OCYLIECTBIEHMEM oOMepauni C WMHCTPYMEHTaMu
(bHaHCOBOroO pblHKa. Mepea HayanoMm NpoBEAEHUS TEX UM WHbIX onepaunin KnneHT aomkeH
NPUHATL BCE HeobxoauMble Mepbl A8 NOJyYeHUs 4YeTKOro npeacraBneHMs o060 Bcex
KOMMCCMOHHBIX U MHbIX cbopax, KoTopble byayT B3uMaTbCs ¢ KnveHTa.

1.19. PUCK HegoOCTMXKEHMSI WHBECTMLIMOHHBIX LUeNned - puck roTepb,
BO3HMKAIOLWMX B CBSA3N C HEAOCTMXKEHWEM K/IMEHTOM CBOMX WMHBECTULMOHHBLIX Uenei. Her
HWKAKOW rapaHTUM B TOM, YTO COXPaHEHME W yBENWYEHWE KanwuTana, KoToporo KiueHT xodeT
A06UTLCS, ByaeT AOCTUIrHYTO. KNMEHT MOXKET NOTEPATb YaCTb MMM BECb KanWUTas, BIOXEHHbIV B
onpegeneHHble OMHAHCOBbIE aKTWBbl. KAMEHT MOMHOCTbIO OTAaeT cebe OTYET O puckax Mo
CMbIC/Ty HacCTOSILLEro MyHKTa, CaMOCTOSTENIbHO OCYLUEeCTBASIET BbI6Op Tuna [lopyyeHui Ha
coBeplieHne caenok ¢ PUHAHCOBBIMM aKTMBaMM WM WX MApaAMETPOB, Hauay4dwmMm o6pas3om
OTBEYAKLWMX ero uensdsM W 3agavyaM  WMHBECTUPOBaHUS, W  CaMOCTOSITENIbHO  HeceT
OTBETCTBEHHOCTb 3a CBOW BbIOOP.

1.20. Puckn, cBs3aHHble C pencTBuaMu (6e3pecTBMEM) TpeTbUX nuuy -
(pyHKUMOHMpPOBaHWEe (p1HaHCOBbIX PbIHKOB npeanonaraet LAesaTeNnbHOCTb psaa
NpodeccnoHanbHbIX YHAaCTHUKOB PbiHKA LEeHHbIX ByMar U MHbIX IOpUAMYECKMX UL, SBASIOWMXCS
TPETbMMU NNLAMM NO OTHOLWIEHWUIO K BaHKy, 0AHaKO, UCMOSHeHMe 0653aTenbCTB Mo cAefkaM B
HEKOTOPbIX Cy4YasiXx MOXET OblTb HEBO3MOXHO 6e3 OCyLIEeCTBNEHNS TaKUMKU TPETbUMMU NMLAMK
onpeaeneHHbIX KpUANYECcKUX U dakTUYeckUx AeUCTBUM (Hanpumep, aevcTeus (6e3pencTeumst)
baHka Poccun, perncrpatopoB, Aen03nTapueB, MHbIX NuUL). B yKasaHHbIX Cly4dasix CyllecTByeT
PUCK HEBO3MOXXHOCTWN CBOEBPEMEHHOIO UCNOTHEHMS 0693aTeNbCTB N0 CAENKAM.

2. PUCKMH, COBEPLUEHMA COAENOK C HENOJIHbIM NOKPbLITUEM.
B pesynbTaTe coseplieHnsi CAenoK, MPUBOASLIMX K HEMOKPbLITOA MO3WLMK NPOUCXOANT
yBeIMyeHne pa3MepoB PUCKOB MepeuncneHHbiX B M.l HacToswen [leknapaumu 3a CYeT TOro,



YTO BESIMYMHA NPUBIIEYEHHbIX CPeACTB (AEHEXHbIX CPeacTB U/MNK LeHHbIX byMar), npesbllaeT
cobcTBeHHble cpeacTBa KnueHTa n npu HebnaronpustHOM Anst KnneHta M3MeHeHWM pbIHOYHbIX
LueH o6beM MoTepb MOXET CPaBHATLCA MW AaXe MPeBbICUTb pa3Mep CPeacTB, MPUHUMAEMbIX
Ans pacyeta HavanbHo M MUHMManbHOM MapXXu, YTO MPUBOAUT K MOTEpPE 4acTu WM BCeX
cpeacts (aktmeoB) KnuveHTa. Takxke npu coBeplleHun KNnMeHTOM CAenokK, npuBoaswWmMX K
HEMOKPLITOM No3uuuK, Y KnneHTa BO3HMKAIOT ClieaytoLlme AoNONHUTENbHbIE BUAbI PUCKOB:

2.1. PUCK HEMCNOMHEHMS UM YaCTUYHOIO UCNoHEHMS opyyveHns Ha coseplueHne Caenok,
NPUBOASLLMX K HEMOKPbLITOM NO3nuMKM Nno ycMoTpeHuto baHka. CoBepluas caenky, NpuMBoAsLLyO
K HEMOKPbLITON NO3ULMKM NO LeHHbIM 6yMaraM, KnmMeHT HeceT pUCK yBENNMYEHUS LIEH Ha LIEHHble
b6ymarn, nepepaHHble KnueHTy. KnueHT 06s13aH BepHYTb LeEHHble 6yMarn He3aBuUCMMO OT
M3MEHEHUs1 UX CTOMMOCTU. lpu 3TOM TeKylwas pblHOYHAash CTOMMOCTb LieHHbIX Bymar MoxeT
3HAYMTENIbHO MPEBbLICUTbL MX CTOMMOCTb MPW NEPBOHAYANLHOW NPoAAXe.

2.2. CoBepLuasi caenky, NpUBOASALLYIO K HEMOKPLITOM No3uumnn, KINMeHT HECET LLIEHOBOM pUCK
Kak no akTueaM, NpuobpeTeHHbIM Ha COBCTBEHHbIE CPeACTBa, TaK M MO aKTUBAM, SBASIOLMMCS
obecrneveHneM obsizatenscts KnueHta nepeg baHkoM. Takum 06pa3oM, BefMUMHA aKTUBOB,
NOABEPraloLMXCA PUCKY HEBNAronpuUsTHOrO M3MEHEHUSI LiEHbI, BONbLUE, HEXENN NPU 0BbIYHOM
Toprosne. COOTBETCTBEHHO M YObITKM MOryT HACTyNUTb B 60MbLUMX pa3Mepax MO CPaBHEHWUIO C
TOProBsien TONbKO C MCMOJIb30BaHMEM COBCTBEHHBIX cpeacTB KnneHTa.

2.3. KnneHT 06s3yeTca noaaepXuBaTb AOCTATOYHbIN  YpOBEHb 06EeCneyYeHns CBOMX
ob6s3aTenbCTB nepesn baHKOM, 4YTO B OnNpeaeneHHbIX YCIOBUSX MOXET MoB/edb HeobXxoaMMoCTb
3aK/0YEHNS CAENOK MOKYNKW/NpoAaXun BHE 3aBUCMMOCTM OT TEKYLLEro COCTOSHUS PbIHOYHBLIX
LileH 1 TeM CaMbIM peann3aLumnio pUcKoB NOTEPU A0X0Aa, pUCKa NOTEPU MHBECTUMPYEMbIX CPeaCTB
WX PUCK NOTEPb, MPEBbILLAILWNX UHBECTUPYEMYIO CYMMY.

2.4. Mpn HebnaronpuaTHOM Ans KnueHTa aBmkeHun ueH CtouMocTb noptdens KnveHTa
MOXET OMNYCTUTLCSH HUXE YPOBHS MUHMMaNbHOM MapXu. B 3TOM crniyyae B COOTBETCTBUM C
TpeboBaHuamu pasgena 5.11 PernameHTa u EavHbiMmn TpeboBaHMAMM No3vumns KnveHTa MoxeT
6bITb MPUHYAUTENBHO JIMKBUAMPOBAHA, YTO MOXET MPUBECTM K peanu3aumuM pucka notepu
A0X0A4a, puUcKa nOTEpU WHBECTUPYEMbIX CpeaCTB WAM  pucka MOTePb, MpPEBbLILLAOWNX
NHBECTUPYEMYIO CyMMY.

3. PUCKW, CBA3AHHBIE C MPOBEAEHWEM OMEPALMIA HA CPOYHOM PbIHKE

PUCK MoOTepu CpeacTB Mnpu MNPOBEAEHWM OMepauuii Ha CPOYHOM pPbIHKE MOXET ObITb
CyLLeCTBeHHbIM. BaM cnegyetr BCeCTOPOHHE pacCcMOTPETb BOMPOC O MnpuemneMocTn ans Bac
npoBeaAeHusi NOAOBHbIX Onepauunii C TOUKM 3PEHNS BalLMX (DMHAHCOBBLIX pecypcoB. Bbl AOMKHBI
6bITb OCBEAOMSIEHbI O CNEAYHOLLEM:

3.1. MIHCTpyMeHTbl CpPOYHOrO pblHKA, Kak MpaBuo, SBASIOTCA BbICOKOPUCKOBAHHbLIMM
BONATUSIbHBIMU MHCTPYMEHTaMM B CTPYKTYPY KOTOPbIX 3a/10XKeHO 60nbLioe nneyo, B pesynbtaTe
yero JaXke He3HauMTeNbHbIe ABMXXEHMS HA PbIHKE MPUMBOAST K BbICOKMM A0XOAaM UK yObITKaM.
Bbllwecka3aHHOe O3HayaeT, YTO B C/lyvae, eC/iv Ha CPOYHOM pbIHKE CKNaablBaeTcs cuTyauums,
HebnaronpuaTHast Ans 3aHATOM KNMEHTOM Ha 3TOM pblHKE MO3MUMKM, €CTb BEPOSITHOCTb B
CPaBHUTENIbHO KOPOTKWMA CpPOK MNOTEpsiTb BCe CPeACTBa, nepefaHHble KnueHToM baHky u
npeaHasHayeHHble AN BHECEHWS B KayecTBe rapaHTUMHOro obecneyeHuss Mo Mo3vumaM
OTKPbIBAEMbIM MO €ro pacrnopsiXKeHNsIM Ha CPOYHOM PbIHKE;

3.2. Mpu HebnaronpuaTHOM Anst KnueHTa ABMXKEHWMM LEH ANS NoAAepXXaHUs 3aHSTOM Ha
pbiHKe no3vumMn oT KnueHTa MoryT notpeboBaTb BHECTM [OMNOSHUTENbHblE CpeacTBa
(AononHUTENbHOE rapaHTUiHOe obecneyeHre M T.M.) 3HAUYUTENBHOMO pa3Mepa U B KOPOTKUN
CPOK, U ecnn KnnMeHT He CMOXeTe BHECTU 3TU CpeacTBa B YCTAHOB/IEHHbIE CPOKW, TO MO3uUMS
KnueHta MoxeT OblTb MpUHYAUTENbHO 3aKpbiTa, T.e. B 3TOM Cnyyae baHk Bnpaee 6e3
LAONOSTHUTENBHOMO cornacms KnveHta «npuHyanTENbHO 3aKpbiTh MO3ULMIO», TO €CTb 3aKIUUTb
[OroBOp, SIBNSIOWMIACS NPOU3BOAHLIM (PUHAHCOBLIM MHCTPYMEHTOM, WM MPUMOBPECTN LEHHbIE
bymMarn 3a C4yeT AeHeXHblX cpeactB KnueHTa, wan npoaatb UeHHble 6ymarn KnueHTa. 370
MOXeT 6bITb cAenaHo Mo CywecTBYIOWWUM, B TOM YMCEe HEBbLIFOAHLIM, LIEeHaM M MpUBECTU K
BO3HWKHOBEHMIO Yy KnneHTa ybbiTkOB M KnveHT 6OyaeT OTBETCTBEHHbIM 33 /060K
obpa3oBaBWMICA B pe3ynbTaTe 3Toro aeduvunt cpeacts. MpuHyanTENnbHOE 3aKpbiTMe NO3uLun



HanpaBneHO Ha YynpaeneHne puckamu. KaneHT MOXET MOHeCTU 3HauduTeSlbHble YObITKM
HeCMOTpPs Ha TO, YTO MOC/e 3TOr0 U3MEeHeHWe uUeH Ha (UHAHCOBbIE WMHCTPYMEHTbl MOXET
npuHaTE 6naronpustHoe ans KnueHTa HanpasneHwe n KnueHT nonyunn 6bl goxoa, ecnu 6bl
€ro no3nuns He 6bina 3aKpbITa;

3.3.eciv Bbl B OTBET Ha npeabsBnsieMoe TpeboBaHMe K pasMepy rapaHTUHOIO
obecneyeHnss BHECNIM B COOTBETCTBMM C AOrOBOPOM 3asi0ra MMyLLECTBO MW MHblE LEeHHOCTU, TO
nocsie coseplueHns no BaweMmy pacnopspkeHuio caenku Bol TepseTe npaBo pacropsXeHUs um
[0 3aKpbiTUa Bamy no3uumin, a KpoMe TOro B Cilyyasix, NpeayCMOTPEHHbIX NpaBuiaMy TOProB/u
M [OrOBOPOM 3asiora, Ha AaHHOE WUMYLLECTBO WM WHblE LEHHOCTM MOXET 6biTb obpalueHo
B3bICKAHWE N OHU MOTYT 6bITb peann3oBaHbl;

3.4.B cneactBMm  yCroBWM, CKNAAbIBAKOWMXCA Ha CPOYHOM pbIHKE, MOXET CTaTb
3aTPYAHUTENBHBIM UM HEBO3MOXXHBIM 3aKpbITUE OTKPbITOM KNMEHTOM no3vuun. 3TO BO3MOXHO,
HanpuMep, Koraa npu 6bICTPOM M3MEHEHWM LieH TOpPrM Ha CPOYHOM pbiHKE MPUOCTAHOBJIEHDI
WU OrpaHnNYeHbl;

3.5. Cton-pacnopsbxeHusi, HanpasfieHHble Ha oOrpaHu4yeHne Y6bITKOB, HeobsizaTesbHO
orpaHuyaT notepu KnueHTa A0 MpeanoniaraeMoro YpPOBHsSl, TaK KakK B CKIaAblBaOLWENCS Ha
PblHKE CUTyauMM MOXET OKa3aTbCsd HEBO3MOXHbIM WCMOMHUTL TakKoe ropydeHne Mo
OrOBOPEHHOM LIEHE;

3.6. [MoKynka onuuoHa CorpshkeHa CO 3HAYUTENIbHO MEHbLUMM PUCKOM, YeM Mpu TOprosse
(pblOYEPCHBIMU KOHTPAKTaMW, TaK KaK BO3MOXHble noTepn KnveHTa He NpeBbICAT BeNYMHY
ynia4YeHHOM MM MPEMUU TM/IHOC KOMUCCMOHHOE BO3HarpaXkaeHue OupXXeBOMY MOCPEAHWKY W
npoune cbopbl. Mpn Npogaxe onumMoHa puUcK KnneHTa CONOCTaBMM C PUCKOM MpWU caenkax C
(pblOYEPCHBIMU KOHTPAKTaMM - MpU OTHOCUTENbHO HeBOoNbLMX HEHNaronpuaTHbIX ABUMXKEHUSIX
LeH Ha pbliHKe KnneHT noaBepraercs puUcKy MNOTEHUMAnbHO HeorpaHWYeHHbIX YObITKOB,
NPEeBbILAOWMX MOSIYYEeHHYIO Mpu npodaxe onuuoHa npemuio. CoseplleHne caenok mno
npoaaxe OnuMOHOB MOXET BbITb PEKOMEHAOBAHO TOJIbKO OMbITHLIM MHBECTOPaM, 0bnaaarowmm
3HAYUTENbHLIMK  (PUHAHCOBLIMM  BO3MOXHOCTSIMU M OMbITOM MPUMEHEHUS  OMUMOHHBIX WU
(bblOYEPCHO-OMUMOHHbBIX CTpaTerui.

e /10 coBeplleHus caenkn Bam cneagyet cornacoBatb € BaHKOM M NOMy4YMTb NMUCbMEHHOE
NoATBEPXAEHME O pa3Mepe KOMWCCMOHHOMO BO3HarpaXkaeHusl, a Takxke WHdopMaumio o
pa3Mepax MHbIX c6opoB;

3.7. baHK MOXE€T NpoBOAMTb OMepauMn OT CBOEro MMEHW WM 3a CBOW CYET C TEMU XKe
(PblOYEPCHBIMW  KOHTpPaKTaMM WM OMNuUMOHaMn, 41O M KnMeHT, a 3TO MOXeT MpuBecTu K
BO3HMKHOBEHMIO KOH(NKTa MHTepecoB. Hacroswmm baHk nHdopMupyeT Bac 0 TOM, 4YTO OH
TOPryeT 3a CBOM CYET Ha PblHKAX COOTBETCTBYHOLUMX (DbOUYEPCHBIX KOHTPAKTOB M OMLMOHOB;

3.8. Hactosawmm bBaHk npeaynpexaaer Bac, 4To B oOnpeaeneHHbiX Criyydyasx B Uenax
MUHMMM3ALMUN PUCKA HEUCNONHEHMS 0693aTENbCTB YyYaCTHUMKaMM OGUPXXEBOM TOProBAM U MX
KIIMeHTaMu:

e TC wuMeeT npaBO MPUHYAMTENbHO 3aKpbiTb MO3MUMM YYACTHUKOB TOProB WU KX
K/IMEHTOB, NPUOCTAHOBUTb WN OrPaHNYUTb TOPrU;

e baHK nMeeT nNpaBo NPUHYAUTENBLHO 3aKPbITb NO3MUMK KNneHTa n ero KJIMeHTOB;

e bBaHk nmeeT npaBo aaTtb nopy4yeHne TC Ha NpUHYAUTENbHOE 3aKpbITUE MO3ULNIA CBOMX
KnueHnToB. MNpu 3TOM KnnMeHT MOXeT Heaononyumtb npubbiib, nMb0 noHecTn yobITKn. B 3TOM
cny4dae baHk He koMneHcupyeT KnneHTy HeaononyyeHHyo npubbinb, NM60 ybbITOK.

e HennaTexecrnocobHoCTb baHka MM MHBIX MPUBAEYEHHBIX K KOHTPAKTY MNOCpeAHUKOB
MOXET MoBfeYb 3a CO6OM 3akpbiTMe no3vumi KnveHta 6e3 ero cornacusl. lapaHTum
MCMONHEHNSI KOHTPAKTOB CO CTOPOHbI BMpXXK NpUMEHMMbl TONbKO K B3aMMHbIM 06513aTeNbCTBaM
mexay Bupxen n baHkoM;

e bBaHk MOXeT 3aKpbiTb obecrneyeHHble no3vumMn KnueHTa B OnpeaeneHHbIX CryyasX,
OroBOpEHHbIX B lMpaBunax OCyLECTBNEHUS KITMPUHIOBOW AeATENbHOCTM KIMPUMHIOBOrO LIEHTpa
opraHu3aTtopa TOProB, YTO MOXET MPUBECTU K HEeAOMOSlyYEHHON NPUOLIIN MK MONYYEHUIO
ybbITKa, Npu 3TOM baHK He kKoMneHcupyeT KnveHTy Hefonony4YeHHyo npubblnib, MM60 yObITOK.

Hactosiwumm bBaHk obpawaeT Bawe BHMMaHMe Ha TO, 4YTO KOTMPOBKM Ha pblHKe
(PblOYEPCHBIX M OMUMOHHBIX KOHTPAKTOB MOIYT 3HAUMTENIbHO MU3MEHSITbCA KaK B TeyeHue AHS,



TakK ¥ OT OJHOr0 TOProBOro [AHA K ApyroMy. Beuay 3Toro, Bce CropHble BOMPOChI, BO3HMUKAKOLIME
npu  ToproBre  (blOYEPCHLIMM M OMUMOHHBLIMM  KOHTPaKTaMW, CleayeT  pelaTtb
He3aMeaNUTeNbHO.

HacTosliee KpaTkoe 3asiB/IeHME HE PacKpbIBAET BCEX PUCKOB, CBA3AHHbIX C NMPOBEAEHMEM
onepauuit Ha CPOYHOM pPbIHKeE.

YuunTblBasi BbILIEN3/OXKEHHOE, Mbl pEKOMEHYEM BaM BHMMaTeNbHO PaccMOTpETb BOMPOC O
TOM, ABNSAIOTCA /I PUCKM, BOHMKAIOLLME NPY MPOBEAEHNN OMNepaLMii Ha PbiHKE LIEHHBIX Bymar,
CPOYHOM pbIHKE U Ba/IlOTHOM PbIHKE, NpUeMeMbiMU Ansa Bac ¢ yueToM Balumx MHBECTULIMOHHBIX
Leneit 1 hUHAHCOBbIX BO3MOXHOCTEN.

4. PUCKM, CBA3AHHbIE C MPUOBPETEHUEM MHOCTPAHHbIX LLEHHbIX BYMAI

Llenbto Hactosiwen [leknapaumn sIBAsSiETCS npeaocTtaBneHve Bam mHdopmauum o puckax,
CBSI3aHHbIX C MPUOBPETEHMEM MHOCTPaHHLIX LEHHbIX OyMar. MHOCTpaHHble LieHHble 6ymaru
MOryT 6bITb MpUOBpETEHbI 3@ PyOEXOM MM Ha POCCUMICKOM, B TOM YWC/IE OpraHM30BaHHOM,
¢poHAOBOM pbIHKE.

OnepaumsiM C MHOCTPaHHLIMU LIEHHBIMKM ByMaramm npucyly obLUME PUCKWU, CBSI3aHHbIE C
onepauusaMn Ha pbIHKE LIEHHbIX ByMar co cneayrowmMm 0Co6eHHOCTAMM.

4.1. CuCcTeMHble puUcKu.

MPUMEHUTENBHO K WMHOCTPAHHbIM LEHHbIM OyMaraM CUCTEMHbIE PUCKM, CBOWCTBEHHbIE
POCCMACKOMY  (POHAOBOMY pPbIHKY [AOMOJSIHSOTCA  aHaNOrMYHbIMM  CUCTEMHBLIMUA  PUCKaMM,
CBOWCTBEHHbLIMM CTpaHe, rae BbiNyweHbl MM 06pallatoTCs COOTBETCTBYIOLWIME MHOCTPaHHbIE
LieHHble 6yMarn. K OCHOBHbIM (haKTOpaM, BAMSIOWMM Ha YPOBEHb CUCTEMHOIO pUCKa B LIENOM,
OTHOCSITCA  MONUTMYECKAs CUTyauusi, OCOBEHHOCTM HALUMOHANbHOMO  3aKOHOAATENbCTBA,
Ba/IlOTHOrO PErySIMpPOBaHNS U BEPOSITHOCTb WX M3MEHEHWS, COCTOSIHWE TOCYAAPCTBEHHbIX
(b1HAHCOB, HanMuMe U CTeneHb PasBUTOCTM (PUHAHCOBOM CUCTEMbI CTPaHbl MECTA HaXOXAEHWS!
nnua, 0653aHHOro NO MHOCTPAHHOW LIEHHOM ByMare.

Ha ypoBeHb CUCTEMHOro pucka MOryT OKa3blBaTb BMSIHUE M MHOTME Apyrue (akTopbl, B
TOM 4WUCNe BEPOSITHOCTb BBEAEHWS OFPAHUYEHUA Ha MHBECTMLMM B OTAENbHbIE OTpacu
35KOHOMWKM UM BEPOATHOCTb OAHOMOMEHTHOW [€eBafibBaLMM  HaLMOHANIbHOM  BastoThI.
O6LENPUHATON WMHTErpanbHOM OLIEHKOM CUCTEMHOMO pUCKa WHBECTUUMA B WMHOCTPAHHYIO
LIeHHY0 ByMary SIBNSIETCS «CyBEPEHHbIA PEUTUHI» B MHOCTPAHHOM MM HaLMOHANbHON BasntoTe,
MPUCBOEHHbIN CTPaHe, B KOTOPOMN 3aperncTpupoBaH 3MUTEHT, MEXAYHAPOAHBIMA PEUTUHIOBLIMU
areHTctBaMm MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cneayeTt UMeTb B BUAY, YTO
PEUTUHIN SBNSAIOTCA MWL OPUEHTUPAMM U MOTYT B KOHKPETHbI MOMEHT HE COOTBETCTBOBAaTb
peanbHOW CUTyaumm.

B cnyyae coBeplueHUst CAENOK C MHOCTPaHHbIMKM AEno3uTapHbIMM pacnmnckaMmm MOMUMO
PUCKOB, CBSI3aHHbIX C 3MWTEHTOM CaMMX pPacnMCoK, HeobXoAMMO YYWUTbIBAaTb W PUCKM,
CBSI3aHHbIE C SMUTEHTOM NPEACTaBASEMbIX AAHHBIMW PACMNCKaMM MHOCTPAHHBIX LIEHHbIX ByMar.

B HacTosllee BpeMsi 3aKOHOAATENIbCTBO pa3peLllaeT POCCUACKMMU MHBECTOPaMWU, B TOM
ynucne He SIBNAOWMMUCS KBanM@UUMPOBaHHbIMKW, NPUOBpPETEHME AOMYLEHHBLIX K Ny6AnYHOMY
pa3MelleHntio 1 (nnn) nybnuyHoMy obpalleHnto B Poccuickon ®depepaunm MHOCTPAHHbIX
LleHHbIX ByMar kak 3a pybexoM, Tak M B Poccum, a Takxe MO3BONSET y4yeT NpaB Ha Takue
LleHHble ByMarm pocCUACKMMK Aeno3vTapusMu. Mexay TeM, CYLECTBYIOT PUCKM WM3MEHEHUS
PEryNATUBHBIX NMOAXOA0B K BNAAEHWIO M ONEpaumsaM, a TakXKe K YYeTy MpaB Ha MHOCTPaHHble
(brHAHCOBbIE WMHCTPYMEHTbI, B pe3y/ibTaTe YEro MOXET BO3HMKHYTb HEO6X0AMMOCTb MO WX
OTYYXXAEHMIO BOMpekU Bawwmm nnaHam.

4.2. [MpaBoBble PUCKW.

Mpu NpMOBPETEHMN MHOCTPAHHbIX LIEHHBIX ByMar HeObXoAMMO OTAaBaTh cebe OTUET B TOM,
YTO OHM He BcCerga SIBAAOTCA aHanoraMyM POCCUMACKUX LEHHbIX Gymar. B noboM cryyae,
NPeaocTaB/sieMble MO HWM MpaBa M MpaBuia MX OCYLIECTB/EHUS MOFYT CYLIECTBEHHO
OT/INYATHCA OT NPaB MO POCCUNCKUM LIEHHBIM ByMaram.

Bo3MoxHOCTM cyaebHOM 3awuThl MpaB MO MHOCTPAHHbIM LEHHbIM 6yMaraM MoryT 6biTb
CYLECTBEHHO OrpaHuMyeHbl HeobxoauMMoCTbio obpalleHns B 3apybexHble cyaebHble w
NpaBOOXPaHWUTENbHbIE OpraHbl MO YCTaHOBMEHHbLIM MpaBu/iaM, KOTOpble MOryT CyLLEeCTBEHHO



OTMYaTbCA OT JeWCTBYyHOWMX B Poccun. Kpome TOro, npu onepaumsix C MHOCTPaHHbIMU
LeHHbIMK Bymaramu Bbl B 60MbLUIMHCTBE CllydaeB HE CMOXETe MofaraTbCs Ha 3almTy CBOMX
NpaB M 3aKOHHbIX MHTEPECOB POCCUMNCKMMM YNOSTHOMOYEHHBLIMIU OpraHaMu.

4.3. PUCKK, CBSI3aHHbIE C pacKpbITUEM MHbOpMaLnn.

Poccuiickoe 3akoHOAATeNbCTBO  AOMYCKAET pacKpbiTe MHGOpMauMnm B OTHOLUEHMM
MHOCTPaHHbIX LEHHbIX ByMar no npaswnaMm, AEUCTBYIOWMM 3a pybeXoM, M Ha aHITIMACKOM
a3blke. OUeHMTe CBOK FOTOBHOCTb aHanM3upoBaTb MHMOPMaUMIO Ha aHrIMMCKOM $A3blke, a
TakXke TO, NMOHMMaeTe M Bbl oTanuma mMexay npuHaTbiMM B Poccum npaBunamy (MHaHCOBOM
OTYETHOCTN, MeXxayHapoAHbIMM CTaHAapTaMyM  (PUHAHCOBOM OTYETHOCTM WAM  NpaBUIaMu
(b1HaHCOBOWM OTYETHOCTW, MO KOTOPbLIM NYyBMKYeTCs MHGOPMAUMS SMUTEHTOM MHOCTPAHHbIX
LieHHbIX 6yMar.

Takxke poCCUMACKME oOpraHu3aTopbl TOproBin M (Mnn) 6Gpokepbl MOryT OCYLEeCTBAATb
nepeBof HEKOTOPbIX AOKYMEHTOB (MH(OpMaUmMK), pacKpbiBaeMbIX MHOCTPAHHbIM SMUTEHTOM AN
Bawero yaobctBa. B 3TOM cCnyyae nepeBOd MOXET BOCMPUHMMATBLCS WMCKIKUUTENBHO Kak
BCroMoratenbHass MHdopMaums K oduuManbHO PackpbiTbiM AOKYMeHTaM (MHpopMaumm) Ha
MHOCTPAHHOM si3blke. Bceraa yumTbiBalTe BEPOSITHOCTb OWMOOK MepeBoA4YMka, B TOM uucie
CBSI3aHHbIX C BO3MOXHbIM PasfinyHbIM NEPEBOAOM OAHUX M TEX Xe MHOCTPaHHbIX CoB U ¢dpa3
WU OTCYTCTBMEM OOLLENPUHATOrO PyCCKOro 3KBMBAseHTa.

YunTblBasi BbILLEN3NIOXKEHHOE, Mbl peKoMeHAyeM BaM BHMMaTenbHO pacCMOTPETb BOMPOC O
TOM, SBNSAOTCA NIM PUCKM, BO3HMKAKOWME MpU MNPOBEAEHWMM COOTBETCTBYIOLIMX OMepaLui,
npuemMnemMbiMn anss Bac ¢ ydyeToM Bawux WHBECTUUMOHHBLIX Uened W (UHAHCOBbLIX
BO3MOXHOCTeW. [aHHaa [eknapauusi He UMeeT CBOEN LeNblo 3acTaBUTb Bac oTkasaTbcs OT
OCYLLECTBIIEHMSI TakKUX OMepaLMii, a NpM3BaHa NomMoYb BaM OLIEHWUTb UX PUCKM U OTBETCTBEHHO
MOAOWTN K peLleHno Bompoca O Bbibope Balwlei WHBECTMUMOHHOM CTpaTerM u YCrioBUM
porosopa ¢ baHkoM.

5. PUCKWU, CBA3AHHbLIE C 3AK/IFOMEHMEM [AOroBoPOB, ABNANOLLINXCA
npon3soAHbIMN ®UHAHCOBbLIMU WHCTPYMEHTAMW, BA3UCHbIM AKTUBOM
KOTOPbIX SABNAKOTCA LEHHBIE BYMAI'M WHOCTPAHHbLIX SMWUTEHTOB WU
MHAOEKCbI, PACCHUTAHHbIE MO TAKUM LUEHHbBIM BYMATAM

Llenb Hactoswen [deknapauuv - npegoctaBuTb Bam obuwyto nHdopMaumio 06 OCHOBHBIX
pUCKaX, CBSI3aHHbIX C 3aK/IOYEHWMEM [A0roBOPOB, SIBASIOLMXCS NPOM3BOAHLIMU (DMHAHCOBbLIMU
WHCTpyMeHTaMK, 6a3nCHbIM aKTUBOM KOTOPbIX SBASKOTCA LeEHHble 6yMarn WHOCTPaHHbIX
SMUTEHTOB WM MHAEKCbI, pacCYMTaHHble MO TakuM LeHHbIM bymaram (aanee — npou3BOAHblE
(pMHaAHCOBbIE WHCTPYMEHTbI C MHOCTPaHHbIM 6a3MCHBIM aKTMBOM). 3aKIlO4YeHMe YKa3aHHbIX
[IOrOBOPOB  CBSI3@aHO C pPUCKaMKM, XapaKTepHbIMW AN BCEX MNPOM3BOAHBLIX (DUHAHCOBBIX
WHCTPYMEHTOB, a Takke cneunduyeckumMm puckamum, 06yC/oB/E€HHbIMWU  MHOCTPAHHbIM
npouncxoxaeHmeM 6asmcHOro akTuea.

5.1. Puckn, cBsizaHHbIe C NPOM3BOAHBIMU (DMHAHCOBLIMMU MHCTPYMEHTaMU.

[laHHble WHCTpYMeHTbl MNOAXOASAT He BCeM KuMeHTaM. bonee TOro, HekoTopble BWAbl
Npou3BOAHbIX (UHAHCOBLIX WHCTPYMEHTOB COMpPsKEHbl C 60MbWMM YPOBHEM pUCKA, YEM
Apyrve. Tak, npu nokynke OMuUMOHHONO KOHTPaKTa MOTEpU K/IMEHTA He MpPEBLICAT BEIUYUHY
YNa4YeHHbIX NPEMUK, BO3HArpaXKaeHns U pacxodoB, CBSA3aHHbLIX C UX coBeplueHuneM. lMpogaxka
OMUMOHHBIX KOHTPAKTOB C TOYKM 3pEeHMsl pUCKa KIMEHTa W 3akoyveHue  (bioYepCHbIX
KOHTPAKTOB, (pOpBapAHbIX KOHTPAKTOB W CBOM KOHTPAKTOB COMOCTaBMMbl - NMPU OTHOCUTENbHO
Hebonbwmx HebnaronpuaTHbIX KonebaHusX UeH Ha pbliHKe Bbl noaBepraetecb  pUCKY
3HaYMTENbHbIX YObITKOB, NPKU 3TOM B C/lyvae Npoaaxu hbovepCHbIX 1 opBapAHbIX KOHTPAKTOB
M NpoAaXM OMUMOHOB Ha MOKYMNKY (OMUMOHOB «KON/») HEOrpaHWYeHHbIX Y6bITkOB. C y4yeToM
3TOro, COBepLUEHME CAENOK NO NPoAAXe OMUMOHHbLIX KOHTPAKTOB U 3aKioyeHne (ObloYepCHbIX U
(hopBapAHbIX KOHTPAKTOB MOXeT ObiTb pPEeKOMEeHAOBaHO TOMIbKO OMbITHbIM WMHBECTOpaM,
06nagaloWmnM 3HaUMTENbHBIMU (DUHAHCOBLIMM BO3MOXHOCTSIMU U NMPaKTUYECKUMWU 3HAHMSIMU B
061acTu NPUMEHEHUS! NHBECTULIMOHHBIX CTPAaTErni.

Hacrosiwas aeknapaums OTHOCUTCS TakXke U K NPOU3BOAHBIM (DUHAHCOBLIM UHCTPYMEHTaM,
HanpaB/fieHHbIM Ha CHWKEHWE PUCKOB APYrvX onepaumii Ha (OHAOBOM pbiHKE. BHMMaTenbHO



oueHuTe, Kak Bawwu npousBoaHble (MHAHCOBbIE MHCTPYMEHTbl COOTHOCSATCS C ornepaumsmu,
PUCKM MO KOTOPbIM Bbl HamMepeHbl OrpaHnynTb, U ybeauTecb, YTO 06beM Ballen nosuummn Ha
CPOYHOM pbIHKE COOTBETCTBYET 06bEMY MO3MLMKN HA CMOT PbIHKE, KOTOPYIO Bbl XemxupyerTe.

5.2. PbIHOYHBIV (LLEHOBON) PUCK.

MomMmMMo obLero pbIHOYHOro (LEHOBOMO) pUCKA, KOTOPLIN HECET K/IMEHT, COBEpLUAoLLM
onepaumm Ha pbiHKE UeHHbIX 6ymar, Bbl, B ciiydae 3akntouveHust blovepcHblX, hopBapaHbIX U
CBOMN A0roBopoB (KOHTPAKTOB), @ TakKXe B Clyvae NpoAaXku OMUMOHHBIX KOHTpPaKToB, byaete
HEeCTM pUCK HebNaronpusTHOrO M3MEHEHMS LieHbl KaK (UMHAHCOBbLIX MHCTPYMEHTOB, SABASHOLLMXCA
6a3nCHbIM aKTMBOM MpPOM3BOAHbLIX (PUHAHCOBbLIX MHCTPYMEHTOB, TaK M PUCK B OTHOLUEHWUU
aKTUBOB, KOTOpble CyxaT obecneyeHunem.

B cnyyae HebnaronpusTHOrO M3MeHeHUsi LeHbl, Bbl MOXeTe B CpaBHUTEIbHO KOPOTKMM
CPOK MOTepsaTb CPeAcTBa, sAsnswowmecs obecrneyeHneM  NPOU3BOAHBLIX  (PUHAHCOBbLIX
WHCTPYMEHTOB.

5.3. Puck nukBugHocTw.

Ecnn Bawa vHBECTMUMOHHAs cTpaTterns npeaycMaTpuBaeT BO3MOXHOCTb BO3HWKHOBEHWS
HeobXOANUMOCTN 3aKPbITUSI MO3MLUMM MO COOTBETCTBYIOLWEMY KOHTPaKTy (MAM 3aKnioveHus
COENKN C MHBbIM KOHTPAKTOM, KOTOpasi CHWMXXaeT PUCK MO AAHHOMY KOHTPaKTy), obpallanTe
BHMMaHME Ha JIMKBUAHOCTb COOTBETCTBYHOLUMX KOHTPAKTOB, TaK KakK 3aKpbiTe Mno3vumi no
HENMMKBUAHBIM KOHTPaKTaM MOXET MPUBECTM K 3HAUUTESIbHbIM [OMOSHUTENbHBIM YObITKaM B
CBSI3U C MX HU3KOW NIMKBUAHOCTbIO. OB6paTuTe BHUMaHWE, YTO, Kak NpaBuio, KOHTPaKTbl C bonee
OTAANEHHBIMA CPOKaMWM  WUCMOSIHEHNS MeHee JIMKBUAHbI MO CPaBHEHUKD C KOHTpakTamMu C
61M3KMMKN CPOKAMU UCMOSTHEHMS.

Ecnv  3aknioyeHHbIi  BamMm  OoroBop,  SIBASIOWMIACS — MPOM3BOAHLIM  (DMHAHCOBbLIM
WHCTPYMEHTOM, HeNuKBMAeH, W Yy Bac BO3HWMKNA HeobXOAMMOCTb 3aKpbiTb MO3ULMIO,
06s13aTeNbHO  paccMaTpuBanTe MOMUMO  3aKpbiTUSi  MO3MUMM MO AAHHOMY  KOHTPaKTy
afbTepHaTUBHbIE BapWaHTbl UCKTIOYEHUS pUCKA MOCPEACTBOM 3aK/TOYEHUS CAENOK C WHbIMK
NPOU3BOAHLIMWU (PMHAHCOBBLIMM WHCTPYMEHTaMU unn ¢ 6as3ncHbIMM akTuBaMu. Mcnonb3oBaHuWe
aNbTePHATUBHbIX BAPUAHTOB MOXET MPUBECTU K MEHbLUMM YObITKAM.

Mpn 3TOM TPYAHOCTM C 3aKPbITUEM MNO3NLUMIA W MOTEPU B LEHE MOryT MNPUBECTU K
yBeNMYEHUIO YObITKOB MO CPaBHEHMIO C OBbIYHBIMU CAENKaMW.

Bawwu nopyyeHus, HanpasneHHbIe Ha OrpaHuYeHne yobITKOB, He BCeraa MOryT OrpaHuyunTb
noTepu A0 MPEAroiaraeMoro YpoBHs, Tak Kak B paMKax CKMaAblBaloOWENCs Ha PbIHKE CUTyaLun
MCNOMIHEHME TaKOro NOpy4YeHUs No ykaszaHHOM BaMu LieHe MOXET 0Ka3aTbCst HEBO3MOXKHbIM.

5.4. Puck orpaHnyeHns pacnopsbxeHns CpeacTBamu, SBnsowmMmncs obecneyeHmem.

MmywectBo (4acTb uMMyLeCcTBa), NpuHagnexawee Bam, B pe3ynbTaTe 3ak/touveHus
[IOroBOpa, SBNSOLWErocs MNPoOv3BOAHbIM  (DMHAHCOBLIM  UHCTPYMEHTOM, 6yaeT aBnsATbCA
obecneyeHneM mucrnonHeHns Bawwux ob6s3aTenbCTB NO AOroBOPY M PacnopskeHne UM, TO eCTb
BO3MOXHOCTb COBeplueHnss Bamn caenok ¢ HuM, 6yaeT orpaHuyeHo. Pa3smep obecneveHus
M3MEHSIETCS B MOpsiAKe, NPeayCMOTPEHHOM [AOroBOpoM (cneumdukaumen KOHTpakTa), U B
pe3ynbTaTte Bbl MOXeTe 6biTb OrpaHNYEHbl B BO3MOXHOCTM PacnopsXXaTbCs CBOMM UMYLLECTBOM
B GOMbLLEN CTENEHWN, YEM [10 3aK/IIOYEHUST AOMOBOPa.

5.5. PUCK NpyHYANTENBLHOIO 3aKpbITUS NO3ULNN.

HebnaronpusatHoe wu3MeHeHWe LeHbl MOXEeT MpuBeCcTM K HeobXxoaMMOCTU BHECTM
[AONOSHUTENbHbIE CpeacTBa Ans TOoro, 4tobbl npuBecTn obecneyvyeHne B COOTBETCTBUE C
TpeboBaHMAMM HOPMATMBHbLIX aKTOB WM BpoKepcKoro AoroBopa, YTo AO/MKHO 6biTb CAEnaHo B
KOPOTKUI CPOK, KOTOPOro MOXET ObiTb HeaocTaToyHo Anst Bac. Baw Bpokep B 3TOM cnydae
BnpaBse 6e3 Baliero A0NONHUTENBHOrO COrnacus «NpUHyAUTENbHO 3aKpbiTb NO3MLNIO», TO eCTb
3aK/II0YNTL  [IOFOBOpP, SIBMSIOWMICA  NPOU3BOAHBIM  (DMHAHCOBLIM ~ MHCTPYMEHTOM, MU
nNprobpecTn UeHHble bymarn 3a cyeT Bawmx AeHeXHbIX CpeacTs, Wan npoAatb Baww ueHHble
6ymarn. 310 MoXeT 6biTb cAenaHo MO CyLIEeCTBYHOLWMM, B TOM 4YUCNE HEBLIFOAHLIM, LUEHaM U
NPUBECTN K BO3HUMKHOBEHWIO Yy Bac ybbITKOB. MNpuHYyAnTENbHOE 3aKpbiTUEe NO3MUMK HanpaBieHo
Ha yrnpaBfieHne puckamun. Bbl MOXeTe MOHeCTU 3HauuTeNbHble YObITKM HeCMOTps Ha TO, YTO
nocne 3TOro M3MeHeHWe UeH Ha (PUHAHCOBbIE MHCTPYMEHTbI MOXET MpuHATbL GnaronpusiTHoe
Ans Bac HanpaeneHue, n Bol nonyumnn 66l goxoa, ecnu 66l Bawa no3vums He bbina 3akpbiTa.



5.6. Puckun, obycnoBneHHble MIHOCTPaHHbIM NpoucxoXxaeHneM 6a3ncHoro akTmea.

ba3nucHOMy akTMBy NpPOM3BOAHbLIX (PUHAHCOBbLIX WHCTPYMEHTOB — LUEHHbIM 6yMaram
MHOCTPAHHbIX 3MUTEHTOB M WHAEKCAM, PacCYMTaHHbIM MO TAKMM LEHHbIM ByMaram MpucCyLLm
PUCKM OMMCaHHblE B M.4 HacToswen [eknapaumn, B T.4.:

e CUCTEMHblE PUCKW;
e [pPaBOBble PUCKY;
e PUCKM, CBA3@HHbIE C pacKpbIiTMEM MHMOPMaLnN.

[ONONHUTENBHO K PUCKaM W3MOXKEHHbIM B N.4. HacToswen [eknapaumu CyLecTByloT
CUCTEMHbIE M TMpaBOBble PUCKWN, XapaKTepHble WMMEHHO A5 MNpPOU3BOAHLIX (UHAHCOBbIX
MHCTPYMEHTOB C MHOCTPaHHbIM 6a3nCHbIM aKTUBOM.

B uactHocTM, B HacTofllee BpeMs 3aKOHOLATENbCTBO [AOMyCKaeT BO3MOXHOCTb
3aK/IOYEHNS  POCCUMACKMMM  MHBECTOPAMM  [OrOBOPOB,  SIBMSIOWMXCS  POCCUMUCKUMM
NpOn3BOAHbLIMU (PMHAHCOBBLIMU MHCTPYMEHTAMM, 6a3MCHBIM aKTUBOM KOTOPbIX SIBASKOTCS LIEHHbIE
6yMarm MHOCTPaHHbIX 3MUTEHTOB WM WMHAEKCbl, pacCYMTaHHble MO TakMM LEHHbIM GyMaram.
Mexay TeM, CYLLeCTBYIOT PUCKN M3MEHEHUS pPerynsTMBHbIX MOAXOLOB K COOTBETCTBYHOLIMM
onepauusiM, B pe3ynbTaTe 4Yero MOXET BO3HUKHYTb HeobXOoAMMOCTb COBepliaTb CAENKY,
HanpaBNeHHble Ha npekpalleHne 06s3aTenbCTB MO YKa3aHHbIM A0roBOpaM, BOrpeku Bawwmm
nnaHam.

Bo3moXxHOCTM cyaebHoNM 3awuTbl NpaB Mo NpoM3BOAHLIM (DMHAHCOBLIM WMHCTPYMEHTaM C
MHOCTPaHHbIM 6a3MCHbIM aKTMBOM MOryT ObITb CYLECTBEHHO OrpaHW4yeHbl HeobX0AMMOCTbIO
obpalleHnst B 3apybexHble cyaebHble M nNpaBOOXPaHWUTENbHbIE OpraHbl MO YCTAHOBAEHHbLIM
npaBuIaM, KOTOpble MOryT CYLLECTBEHHO OT/IMYATLCS OT AeCTByloWmMX B Poccun. Kpome Toro,
Bbl B 60OMbLIMHCTBE C/lydYaeB He CMOXeTe nonaraTbCsd Ha 3aliMTy CBOMX MPaB M 3aKOHHbIX
MHTEPECOB POCCMIMCKMMM YNOSHOMOYEHHBIMI OpraHaMu.

YunTbiBas BbILLEN3NOXEHHOE, Mbl PEKOMEHAYEM BaM BHMMATENbHO PacCMOTPETb BOMPOC O
TOM, SBNAOTCA NIM PUCKM, BO3HMKAOWME MNpU NPOBEAEHWM COOTBETCTBYHOLMX OMnepaumi,
npuemMnemMbiMn Ans Bac € yd4eToM Bawmx WHBECTUUMOHHBLIX Uene U (DUHAHCOBbLIX
BO3MOXHOCTEN. [aHHaa [eknapauusi He UMeeT CBOEN LeNblo 3acTaBUTb Bac oTkasaTbcs OT
OCYLLECTB/IEHMS] TakKUX OMepaLunii, a NpM3BaHa NomMoYb Bam OLEHUTb MX PUCKM M OTBETCTBEHHO
NOJOWTM K pELUEHNO BOMpoca O Bblbope Bawel WMHBECTMLMOHHOM CTpaTerMM U YCIoBUK
porosopa ¢ baHkom.

6. PUCKWN, CBSI3AHHBLIE C MPOBEAEHWMEM 3JIEKTPOHHbIX OMEPALMA C
MUCNOJIb3OBAHUEM UTC QUIK K UHOI'O NO.

B cny4yae ncnonb3osaHus KnneHToM B KavecTse crnocoba obmeHa coobweHnsamm UTC QUIK,
npeaycMoTpeHHbIM [1oroBOpoM, CyLLECTBYIOT PUCKM, CBSI3aHHbIE C:

e  UCMOJSIb30BAHMEM MU HEBO3MOXHOCTBIO WCMOMb30BAHUS B OMNPEAENEHHbI MOMEHT
BpemMeHn UTC QUIK unm uHoro MO BCneacTBMe BO3HWMKHOBEHMSI HeMCrpaBHOCTEN u (Mnu)
oTKa3a obopyaosaHusi, cb6oeB n owmnbok B UTC QUIK, oTka3za cucteM CBsi3n, SHEProcHabxeHus,
MHbIX CUCTEM, OCYLLECTBIEHNEM A0PabOTOK, M3MEHEHMN anropuTtMoB (PyHKLMOHMpoBaHus [0,
npodunakTuyeckmx pabot MO, TEXHONOrMYECKUX U3MEHEHWU, 06HOBNEHWI O, UHBIX MPUYMH
TEXHMYECKOro XapakTepa, B pe3y/sibTaTe Yero MOXeT, B TOM 4YWUCe, OKa3aTbCsd HEBO3MOXHbIM
BbICTaBNeHMe W (UIM) WCMNOMHEHWE MOpydYeHUn KnneHTa, WCMOMHEHME MOpYyYeHUs B
COOTBETCTBUM C YKasaHUsAMM KnneHTa;

e CKOPOCTbIO COBEpLUEHMS onepaumi C ucnonb3oBaHMeMm WTC QUIK, 4yto MoXeT
npusectn ansi KNMEeHTOB, HE MMEILMX AOCTAaTOYHbIX 3HaHWM M (MNK) OMbiTa, K COBEPLUEHUIO
60NbLIOro KONMYeCTBa YObITOUHBIX CAENOK NP BbiIGOpe HEBEPHOW CTpaTernu;

e coBeplieHMeM KnMeHTOM cny4yavHbiX  OWKMOOK Mpu  nofadye  Mnopy4qeHui
ncnonb3osaHnem UTC QUIK, B TOM uucne no npuvymMHE OTCYTCTBUS AOCTATOYHbLIX 3HAHW
KnunenTtoMm nopsaka akcnnyatauum UTC QUIK un (Mnn) OTCyTCTBUE NPaKTUYECKMX HABbIKOB;
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e  HEBO3MOXHOCTbKO MCMOSIHEHUS MO TEXHWYECKUM npuynMHam (HanpuMep, cbon B
KaHanax cBs3n, npodwunakTnyeckne pabotbl, TexHonormyeckme uameHeHuss B UTC QUIK)
NOpPYYEeHUI NO MMMUTUPOBAHHOW LIEHE B MOMEHT BbINOSIHEHUSI YCIIOBUIA MOPYYEHUS;

e  BO3MOXXHOCTbIO HECAHKLIMOHMPOBAHHOIO Aoctyna TpeTbnx nny K UTC QUIK.

JaHHbli pa3gen [eknapauuMm He MMeeT CBOeW Lenblo 3acTaBUTb Bac oTkasaTbcs OT
ncnonb3osaHma UTC QUIK mn (unmn) mHoro MO B kayecTBe cpeactsa O0bMeHa 31eKTPOHHbIMM
coobleHnsaMmn ¢ baHkoM, a np13BaH NoMoYb BaM oUeHUTb SBNSIETCS N AaHHbIM Cnocob obmeHa
Co06LLEHNI € BaHKOM 1 pUCKM CBSI3aHHbIE C HUM NpUeMneMbIMK ans Bac.

7. PUCKWU, CBA3AHHbLIE C NOJIYMEHUEM NHBECTULUMOHHOIO HAJIOroBOro
BbI4YETA

Llenb gaHHoro pasgena — npegoctaButb KnveHTy o6uwyto MHdOpMaumio, CBSI3aHHY C
BEAEHWEM WHAMBUAYANbHOMO MHBECTULIMOHHOIO CYETa, KOTOPbIA NO3BONSIET KNMEHTY MONyYUTh
MHBECTULIMOHHBIMA HaNoroBbin BblveT. KnneHTy HeobxoamMMo 3HaTb psaa 0CO6eHHOCTEN Ans Toro,
yTto 6bl BOCMONL30BATLCS HANMOrOBbIMM MPEUMYLLECTBAMM, KOTOPble NPeAoCTaBAsSIOT Takue
cyeTa M UCKIIOYUTb PUCK NINLLIMTLCA TaKUX MPenMyLLEeCTB.

3aKkoHoAaTeNbLCTBOM MpeaycMOTpPeHO ABa Tuna (BapvaHTa) WMHBECTUUMOHHbLIX HasloroBbIX
BblYETOB:

e  «BbIYET HA B3HOC», NO KOTOPOMY KSIMEHT MOXET exeroaHo obpallaTbCs 3a BO3BPaTOM
ynnayeHHoro HA®JT Ha cymmy caenaHHoro KnuMeHTOM B3HOCQ, HO KnueHT pomkeH 6yaer
ynnatute HODJT Ha A0X0A, MCUMUCNEHHBIA NPU 3aKPbITUM MHAMBUAYANIbHOrO UHBECTULIMOHHOIO
cyeTa;

e  «BblYET Ha Aoxoa» (Ha U3bsATUE CPeAcTB CO CYeTa), MO KOTOpOMYy KiMeHT He CMOXeT
noNyyaTb eXEroAHblii BO3BpAaT Hanora, Ho byaet ocBoboxaeH oT ynnatel HADT npu nabatum
CpeAacTB C MHANBUAYANIbHOrO MHBECTULIMOHHOMO CYeTa.

BaxkHO 06paTuTb BHUMaHME Ha TO, YTO KNMEeHT CMOXET BOCMONb30BaTbCA TO/IbKO OAHUM U3
TMNOB (BapvaHTOB) MHBECTULIMOHHOIO HasOroBOr0 BbIYETA, 3TO 3HAYUT, YTO ecnn KnneHT xoTa
6bl OgHaXXAbl BOCMOSb3YETCA MHBECTULMOHHBLIM BbIYETOM «Ha B3HOC», TO OH He CMOXeT
BOCMO/1b30BaTbC MHBECTULUMOHHBLIM BbIYETOM «HA [A0XOA», YTO MOXET NUWKUTb KnveHTa Bcex
NnpenMyLLecTB 3TOro BapuaHTa.

KnueHnTy Takke 0b6si3aTenbHO creayeT UMEeTh B BUAY TO, YTO ecnv KIMeHT npekpaTut CBoW
Horoeop WUC paHee Tpex net, TO OH He CMOXET BOCMOMb30BATLCA OMUCAHHLIMU
WHBECTULUMOHHBLIMU HANOroBbIMM Bbl4eETaMW WU, B Clly4ae, eCniM OH MOMb30BasiCAd BbIMETOM «Ha
B3HOC», KnuneHT 6yaeT 06s3aH BepHYTb rocyaapcTBy BCE CyMMbl BO3BpalleHHOro KnueHTy
Hanora. OAHaKO [daHHOE MpaBWIO HEe MNPUMEHSIETCA B C/lydae, ecnv MNpu  pacTOopXKEHWUU
HacTosiwero [loroBopa, KNMeHT 3ak/oyaeT HoBbI [JoroBOp Ha BeaeHwe WHavBMAyasnbHOro
MHBECTULIMOHHOIO cYyeTa ¢ BaHkoM nMBO MHOM YNOHOMOYEHHOM OpraHu3aumMen U akTuBbl Mo
pactopraeMoMy [loroBopy MepeBOASTCA Ha HOBbIM MHAMBUAYANbHbIA MHBECTULIMOHHBLIA CYET
KnueHTa.

baHk He 3HaeT 0 Bblbope KnneHTOM Tuna (BapuaHTa) MHBECTUUMOHHOINO HasioroBOro
BbIYETA M HE YYaCTBYET B OTHOLIEHUAX KnMeHTa C HaloroBOM Cy><6o.

BakHO 06paTuUTb BHWMMaHME HaA TO, YTO KIMEHT MOXET WMETb TOMbKO OAMWH
WHAMBUAYANbHbIA ~ WMHBECTULUMOHHBIN  cyeT.  OTKPbITUE  HECKONIbKMX  WUHAMBUAYaNbHbIX
WMHBECTULMOHHBIX c4eTOB KNIMEHTOM y OAHOM0 MK y pasHbIX NpodeccnoHarnbHbIX YY4aCTHUKOB
PblHKa UEHHbIX Oymar npuBeder K TOMy, 4TO KAMEHT He CMOXEeT BOCMO/b30BaThCs
WHBECTULMOHHBIM HasIOrOBbIM BbIYETOM HW MO OAHOMY U3 HUX.

Hactoswum BaHk yBegoMmnseT KnneHTa O HanoroBbiX pPUCKax, KOTopble HeceT KnneHT B
C/ly4ae noAayn nopyyveHust Ha 3ak/itoueHne CAENKN Kynan-npoaaxu obnnrauui.

Ecnv baHkoM no nopydyeHunto KnueHTa 3ak/odeHa ykasaHHas caenka M no Kakom-nmbo
npuunHe (TpeboBaHUS MPUMEHMMOrO 3aKOHOAATENbCTBA, YC/OBMSI CaMOM CAENKW, obblyaun
AEenoBoro 060poTa, MNPUMEHMMbIE K YKa3aHHOM CAENKe W perynvpylowme UCMosIHEHMe
0b6s3aTenbCTB MO Hew), ogHa cTopoHa (KnueHT) obsisaHa nepedaTb ApPYron CTOPOHe
NONyYeHHbIN A0XoA (AEHEXHble CPpeacTBa, LUeHHble byMarn) — baHk, AEUCTBYIOWMIA B KayecTBe
HasloroBoro areHta Poccuiickon ®eaepaunn B cootBeTcTBumM ¢ Masoi 23 HK P® byaeT ob6s13aH
yaepxaTb co cyeTa KnmeHTa HeobxoanMble CyMMbl HAIOroB, KOTOPbIe B CBSA3M C 0COBEHHOCTAMM



HanoroobnoxeHusi 4oxoaoB B Poccuiickort deaepaummn MOryT NpeBbICUTb OXuaaHust KnuenTa (B
Y4acTn CyMMbl 06s13aTeNbHbIX K YyrjaTe HaNoroB) M M3MEHWTb MOMYYEHHbIM MO TaKOW caenke
(vHaHcoBbIN  pe3ynbTaT. Kpome TOro, HeobxoauMMO y4yecTb, 4YTO €CM W3  [oxoaa
HasioroniaTeNnbluMka Mo €ero pacriopsXKeHUIo, MO PEeLeHUI0 Cyda WIM MHbIX OpraHoB
MPOM3BOAATCA Kakme-nnbo yaep)XaHusi, Takme yaepXXaHus He yMEHbLIAloT Hanorosyto 6asy (n.
1 cT. 210 HK PO).

Mpn nogaye MNOPYYEHUM Ha 3aKIOYEHWE YKasaHHbIX caenok KnveHTy Heobxoanmmo
yunTbiBaTb AaHHOE yBeOM/IeHVEe, a TaKXe MNIaHMpoBaTb CBOM WMHBECTULMW B COOTBETCTBUW C
0Cco6eHHOCTAMKU HanoroobnoxeHusi B Poccuiickon ®eaepauum.

8. PUCKW, CBAISAHHbLIE C 3AK/IFOYEHMEM [OroBOPOB 3AMMA LEEHHbIX
BYMAT.

Llenblo JaHHOro pasgena siBnseTca npegoctasneHve KnueHTty oblerd MHdbopMaumm o
PUCKax CBSI3aHHbIX C AOrOBOpaMWM 3alMa, 3aK/IOYEHHbIMW B COOTBETCTBMM C pa3genoMm 5.8
PernameHra.

Mcnonb3ys Bawm LeHHble 6yMarn B CBoMX MHTepecaX, baHk 06s3aH ncnonHutb TpeboBaHmne
O BO3BpaTe LeHHbIX 6yMar, Mcrnonb3yeMblX B ero WHTepecax, B CPOKW, MNpeayCMOTPEHHbIE
JIOrOBOPOM 3aliMa.

B cnyyae, ecnn CnNMCOK nunl, MMEIOWMX MpPaBO Ha MOSydYeHWe OT 3SMUTEHTa MM nuua
BblAABLUErO LieHHble byMarn, AeHeXHbIX CPeACTB, a TakXke MHOMo0 MMYLLEeCTBA, onpeaensieTcs B
nepuos UCrnonb30BaHUs 3TUX LeHHbIX ByMar B MHTepecax baHka, baHk o6s3aH nepepatb Bam
CyYMMbI AE€HEXHbIX CPeACTB, @ TaKxXe MHOe UMYLLECTBO, BbinaayeHHoe (nepeaaHHoe) SMUTEHTOM
WA NMUOM, BblAaBLWUMM LieHHble Bymaru, B TOM uucne B Buae AMBUAEHAOB U NPOLEHTOB MO
TaKUM LeHHbIM Bymaram.

HacTosiwmum BaHk nHdbopMupyeT KnneHTa 0 TOM, YTO B Cllyvae eciv B nepuog AencTeus
[OroBopa 3aiiMa, 3aK/Ilo4eHHOro B COOTBETCTBUM C pasaesnioM 5.8 PernameHTa, nMpov3BOAMTCS
®ukcaums peectpa, 3aMoaaBel MOXKET ObiTb HE BK/IOYEH B CMMCOK JINL OCYLLECTBSHOLMX
npaBa Mo UeHHbIM HBymaram (uMelowmx MpaBo Ha y4yactve B obuwem cobpaHuv Bnagenbues
LieHHbIX ByMar, nMetloLWwmnx npemMMyLLeCTBEHHOE NpaBo NpuobpeTeHns LeHHbIX bymar, u apyroe).
[aHHbIA pyUCK KNMEHT MOXET HMBENMPOBaTb MyTeM OTKasa NpeaocTaBuTb baHky npaso
3aK/oyaTh AOroBopa 3aliMa LEHHbIX Oymar B COOTBETCTBMM M Ha YCnoBusx pasgena 5.8
PernameHTa.

B cnyyae HapyweHus BaHKOM nopsiaka MCNoNb30BaHUA LeHHbIX 6ymar KnueHTa, KnuneHT
MOXET 0bpaTuTbCsa C xanobon B LleHTpanbHblM BaHk Poccuiickon ®epepaumn, sBsiloLMNCA
rOCyapCTBEHHBIM PEryNSTOPOM OTHOLLEHWUI B cpepe hrHaHCOBOro pbiHka unm B CPO HDA.

9. PUCKM CBA3AHHbLIE C COBMELWLEHVWEM BAHKOM PA3JINMHbIX BUAOB
NMPO®ECCUOHAJIbHON AEAATE/IbHOCTU, MPO®ECCUOHAJIbHON AEATE/IbHOCTU C
MHbIMU BUAAMWU AEATEJIbHOCTMW.

baHk poBoaMT OO0 cBefeHus Bcex KnueHToB MHGOpMaumilo O TOM, 4TO, uMes
COOTBETCTBYIOLIME NNLIEH3MM, COBMELLAET HECKONBbKO BMAOB NPOGEeCcCUOHaNbHOM AeSTENbHOCTH
Ha pblHKE UEeHHbIX O6ymar: 6poKepcKyl, AUNEPCKYl0, AENO3UTApHYD W AESTENbHOCTb MO
yNpaBneHuio LeHHbIMK ByMaramu.

Moa pyCKaMu COBMELLEHUS pa3fIMYHbIX BUAOB NPOdeccMoHanbHON AeSTENBHOCTU Ha pbiHKE
LeHHbIX 6yMar, B Uensx HacTosiwero AOKyMeHTa M B cooTBeTcTBuM co CraHgapTom HOA,
NMOHMMAETCS BO3MOXHOCTb HaHeceHus yuepba KnueHTy BcneacTene:

® HEenpaBOMEPHOro WMCMOJb30BaHUA COTpyAHUKaMu uneHa CPO HOA, ocyuwecTsnsaowmmm
NPOECCMOHANbHYIO AEATENbHOCTb Ha PbIHKE LIEHHbIX 6yMar, KoHDMAeHUMaNbHON MHhOPMaLMK
npu NpoBeAeHMn onepaumii (CAenok) Ha pbiHKE LEHHbIX bymar;

e BO3HMKHOBEHMS KOH(MKTAa MHTEpecoB, a WMEHHO, HapylweHuMs npuHUMNa
npuopuTeTHOCTU UHTepecoB KnueHta uneHa CPO HOA, nepea nHTepecamn yneHa CPO HOA,
KOTOpble MOryT MpuUBECTM B pe3ynbTate aencteBuir (6espgenctems) uneHa CPO HOA wn ero
COTPYAHUKOB K yObITKaM u/unu HebnaronpuaTHbIM NocneacTensam ans KnveHTa;

e HEMpaBOMEPHOr0 WM/WUM HeHaanexallero UCNonb30BaHUS MHCAMAEPCKOM MHGOpMaumu,
NONYYEHHOW B CBSI3M C OCYLLECTBIEHMEM MPOMECCMOHaNbHON AeATENbHOCTY;



* MPOTUBOMPABHOMO PacropsiKeHust coTpyaHmkamm yneHa CPO HOA ueHHbIMKM Gymaramu u
[eHEeXHbIMU cpeacTBaMu KnveHTa;

 OCYLLECTB/IEHMS] COTPYAHMKaMK uneHa CPO HDA npoTMBOMpaBHbIX AEWUCTBUM, CBA3AHHbIX
C XpaHEHWEM U/1nu y4eToM npas Ha LeHHble bymarn KnuneHTa;

¢ HeobecneyeHns (HeHaanexawero obecneyeHne) npas Mo LeHHbIM bymaram KnuneHTa;

¢ HECBOEBPEMEHHOIO (HeHaanexallero UCNOHEHUS) CAENOK NpU COBMELLEHMN BpokepCcKon
M AENO3UTAPHON AeSTENbHOCTY;

e HeAoCTaTOYHO [MOJSIHOrO PacKkpblTUs WMHGOPMauMmM B CBA3WM C  OCYLUECTB/IEHUEM
npogeccMoHanbHON AeSTENbHOCTH.

C uenbto cokpaweHust u (Mnn) HUBENMPOBaHUS BbllleyKa3aHHbIX pUcKoB baHk pa3paboTan
AoKyMeHT - NMEPEYEHb MEP, HanpaBneHHbIX Ha npeaoTBpalieHe KOHMIMKTa MHTepecoB npu
OCYLLECTB/IEHMMN NPOECCUOHANBbHON AESTENBHOCTN «A3MACTKO-TMXOOKeaHckni baHk» (MAQ) Ha
PblHKE LEHHbIX bymar (aanee — «[epeyeHb Mep»). JaHHbIN AOKYMEHT onyb/IMKOBaH Ha canTe
baHka invest.atb.su.

BaHk, SBNSiSiCb KpeauTHOM oOpraHu3auuven, [oBoAUT A0 cBeaeHust KnueHTa, 4to npwu
COBMELLEHNN NPOdECCUOHANBHON AEATENBHOCTU C AEATENIbHOCTBIO KPEeAMTHOW OpraHusauum,
BO3HMKAET PUCK HaHeceHus yuiepba KnuneHTy B ciyyae oT3biBa Y baHka NMUEH3MM KpeauTHOM
OpraHu3aumun, KOTOpbl BnevyeT 3a CoboW aHHyNMpOBaHME JMUEH3UM NPOdECCMOHANBHOMO
Yy4YaCTHMKA PbIHKA LIeHHbIX bymar.

[leHexHble cpeacTBa KnueHToB, nepefaHHble BaHKy B paMKax OCyLLECTBNIEHNS GPOKEPCKOM
[AEATENbHOCTKN, He MoANeXxaT CTpaxO0BaHWIO B COOTBETCTBUM C deaepasibHbIM 3aKOHOM OT 23
nekabpsi 2003roga N2177-03 «O cTpaxoBaHWMM BKIaAoB husnyeckmx nuu B 6aHkax Poccuickol
depepaunn».

Mpn  COBMELLEHMM  HECKONIbKMX  BMAOB  NPOMECCMOHANBbHOM  AESTENbHOCTM WK
npodeccMoHanbHON AesATENbHOCTM C  WMHbIMM  BUAAMW  OESTENbHOCTW, CyLECTBYET PUCK
BO3HMKHOBEHWSI HEAOCTAaTOMHOCTM KanuTana Afns UCMNOSHEHMs1 Bcex 0653aTeNnbCTB No BO3BpaTy
(PMHAHCOBbLIX aKTUBOB.

[aTa nognucaHus: r.
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