MNpunoxeHne N°4

K [loroBopy AOBEpPUTENBHOMO ynpaBAeHus LeHHbIMK ByMaramm 1 CpeacTBamMy MHBECTUPOBAHMS
B LleHHble bymaru 1 npon3BoaHble PUHAHCOBbIE NHCTPYMEHTDI

«A3maTcko-TuxookeaHckuin baHk» (MAO)

MeToauka

OLIEHKU CTOMMOCTU 06 bEKTOB JOBEPUTESIbHOIO ynpaBnieHusi (AKTUBOB)

1. Hactoswas MeToamka OLEHKM CTOMMOCTM OObEeKTOB [OBEPUTENbHOrO YrpaBieHus
(nanee — Metoanka) paspaboTtaHa B cooTBeTCTBMM C MonoxeHnem baHka Poccun ot 03.08.2015
r. N2 482-11 «O eauHbix TpeboBaHMSX K MNpaBuiaM OCYLECTBAEHUS AeATeNlbHOCTM Mo
YyNpaBneHUIo LieHHbIMM ByMaramm, K NOPSIAKY PacKpbiTUS yNpasBasiowmM nHGOopMaumm, a Takxe
TpeboBaHMsAX, HaNPaBEHHbIX Ha UCKIKOYEHNe KOHMINKTA MHTEPECOB YNpPaB/soLLEro».

2. JoBepuTenbHbIM  YNpaBnSOWMIA  UCMONb3yeT €auHyl ANns  BCcex  YupeauTeneun
ynpasneHus Metoaumky.

3. OueHka croumocT  O6LEKTOB  [AOBEPUTENIbHOMO  YMpaBfieHUs  NPOU3BOAUTCS
Ynpasnsiowmm npu  npueme OOBLEKTOB [OBEPUTENBLHOrO YynpasneHus OT YuypeauTens
ynpaBneHusl, Npy yKa3aHUM OLEHOYHOM CTOMMOCTM O6BHEKTOB AOBEPUTENBHOMO YNpPaB/iEHNs B
OTyeTe 0 [OeATEeNbHOCTM  YMpaBnsloWero, a Takke MpuM  pacyeTe BO3HarpaxaeHus
YnpasnstoLiero.

4. PblHOYHasi CTOMMOCTb OOGLEKTOB AOBEPUTENBHOrO YyrnpaeneHus (Oanee — WMyllecTsa)
PACCUNTLIBAETCS UCXOAS U3 COCTABNSAOWMX UMYLLECTBO CYMMbl AEHEXHBIX CPEACTB Ha CYETAX U
AENO03UTax B KPEAUTHbIX OPraHM3aumsx, PbIHOYHOW CTOMMOCTU LiEHHbIX 6yMar, a Takke CyMMbl
AEBUTOPCKON 3a10/T)KEHHOCTW.

5. PbIHOYHasi CTOMMOCTb LIEHHbIX GyMar onpefensieTcs Mcxoas M3 KOMMYeCTBa LEHHbIX
6yMar B MHBECTMUMOHHOM MnopTdene M OUEHOYHOM CTOMMOCTM OAHOW LIeHHOM Gymaru, ecnwu
MHOE He NpeaycMoTpeHo MeToANKOWA.

6. OUeHOYHass CTOMMOCTb LEHHbIX 6yMar, AONyWeEHHbIX K TOpraM pPOCCMNCKUM
OpraHM3aTopoM TOPrOB/M Ha PblHKE LEHHbIX ByMar, 3a MCKIYEHMEM 06nMraumin BHELLIHWUX
0b6nMraumMoHHbIX 3ariMoB Poccuickon deaepaumun, NPU3HAETCS PaBHOM WMX PbIHOYHOW LEHE,
onpeaenieHHoM 3TUM OpraHM3aTopoM TOProBfIM Ha PblIHKE LEHHbIX 6yMar B nopsiake,
yCTaHOBNEHHOM npukazoM OCOP PO ot 09 Hosbps 2010 r. N210-65/n3-H. B cnyyae, ecnm
PbIHOYHAA LieHa YKa3aHHbIX LieHHbIX ByMar He onpeaeneHa, B TOM YnC/e eC/iv Ha AeHb pacyeTa
CTOMMOCTU aKTMBOB POCCUMACKMM OpraHvM3aToOpoM TOProBAM Ha pblHKE LEHHbIX 6ymar He
NPOBOAMNNCL TOPrM, @ TaKXXe, e LieHHble ByMaru, NpnobpeTeHHbIE Ha TOprax y POCCUICKOro
opraHu3aTopa TOProB/M Ha PblHKE LEHHbIX GyMar, WCKIHYEHbl M3 CMMCKa LEHHbIX bGymar,
AOMNYLLUEHHBbIX K TOpraM, OLEHOYHasi CTOMMOCTb YKa3aHHbIX LEHHbIX 6ymar onpeaensieTcs B
Creayowem nopsiake:

6.1. oLeHOYHas CTOMMOCTb MHBECTMLMOHHOMO Masi MaeBOr0 WMHBECTULUMOHHOMO ¢oHAa M
MMNOTEUYHOro cepTudMKaTa y4vyacTus MPUSHAETCA PaBHOM WX PACUYETHOM CTOMMOCTU Ha AEHb
onpegenexHusi ctoumMoct MMywlectBa, a €M Ha 3TOT [AeHb pacyeTHas CTOMMOCTb
MHBECTULIMOHHOIO Masi MM WMNOTEYHOro cepTUdUKaTa yyacTusi He onpegensinacb - Ha
NOCNEAHMI AeHb €e pacyeTa, NPeaLECTBYIOWMIN AHI0 ONpeaeneHns cToumMocT MMylecTea;

6.2. OLEeHOYHasl CTOMMOCTb 0bnuraumi, CpoK MOraleHust KOTOpbIX HACTynwi, MpuU3HaeTcs
paBHOW:

* HOMWHaNbHOW CTOMMOCTM 06/MraumMin - 4O MOMEHTa MOCTYMNJIEHNS AEHEXHbIX CPEACTB B
CYeT X noralleHunsi B coctas AKTUBOB;

= HYMO - C MOMEHTA MOCTYMNEeHM AEHEXHbIX CPeaCTB B CYET UX MNoraweHusl B COCTaB
AKTWBOB;



6.3. B CNyYyae HEUCNONHEHUS NpeaycMOTpPeHHoro obnuraunen obssatenbcTsa Mo
Bbin/iaTe CyMMbl OCHOBHOIO A0/ira OLEHOYHas CTOMMOCTb TakuMX 06/uraumin no mcredeHum 7
AHEN CO [OHS OKOHYaHMSI CPOKa MCMOMHEHUS yKa3aHHOro obsi3aTenbCTBa OnpeaensieTcsa no

dopmyne:
S = max|[0; ((0,7 - (i- 7) x 0,03) x SO)], rpe:
S - oLEeHOYHas CTOMMOCTb 06/Mraumin Ha AeHb ONpeaeneHns CTOMMOCTU AKTUBOB;

0 - OLEHOYHasi CTOMMOCTb YKa3aHHbIX 06Mrauuii Ha [IeHb UCTEYEHUSI NPeayCMOTPEHHOMO
VMW CPOKA MUCMOSTHEHNSA 0653aTeNbCTB MO BbINsiaTe CYMMbl OCHOBHOMO A0/ra;

i - KOMMYECTBO MOMHbIX KaneHAapHbIX AHEN, MpOWeanX CO AHS OKOHYAHWUSI CpoKa
UCMONHEHMSI 06s13aTeNIbCTB MO BbiMjlaTe€ CyMMbl  OCHOBHOTO [0/ira, NpeayCMOTPEHHO
yKa3aHHbIMW 0bnnraumsmu;

6.4. OLUEHOYHass CTOMMOCTb LEHHbIX OyMar npu3HaeTca paBHOW HyMlO B C/lydae
onybnnkoBaHMsi B COOTBETCTBUM C eaepasbHbIMW  3aKOHaMM U MHBIMU  HOPMATUBHbLIMM
npaBoBbIMM akTaMu Poccuiickort deaepaumnm CBeAEHUM O NPU3HAHWM 3MUTEHTA 6aHKPOTOM UK
0 MPUMEHEHNMN K SMUTEHTY npoueayp 6aHKPOTCTBa;

6.5. OLEHOYHasi CTOMMOCTb MHbIX LEHHbIX OymMar npu3HaeTcs paBHOW WX MocneaHen
PbIHOYHOM LiEHE;

6.6. OLlEHOYHasl CTOMMOCTb LIEHHbIX ByMar OLEeHMBaeMbIX OLEHLUMKOM, MPU3HAETCS paBHOM
LleHe, YKa3aHHOWN B NoceAHeM OTYETE OLEHLUMKa;

6.7.B Clly4yae HEBO3MOXXHOCTM OMpeAeMTb OLEHOYHYD CTOMMOCTb LEHHbIX OyMmar B
COOTBETCTBMM C M. 6.5 MeToAMKM OLEHOYHasi CTOMMOCTb LiEHHbIX OyMar nMpu3HaeTcs paBHOM
LeHe MpUOBPETEHNs 3TUX LEHHbIX GyMar, pacCUMTaHHOM MO MEeToAy OLEHKU MO CpeaHeit
CTOMMOCTH, T.€. MyTeM [eNeHusi CTOMMOCTM NPUOBPETEHMSI LEHHBLIX ByMar Ha MX KOJIMYECTBO,
CKNaabIBalOLLMXCS, COOTBETCTBEHHO, M3 CTOMMOCTM MPUOBPETEHMSI M KOIMYECTBA LIEHHbIX ByMar
MO WX OCTaTKy Ha Mpeablaylinii MOMEHT OnpeaesnieHUs CTOMMOCTU aKTMBOB WM MO LIEHHbIM
6ymaraM, NOCTYNMBLIMM B TNepuog Mexay nNpeawecTByowmnM M TeKylWMM MOMEHTaMu
onpezeneHnsi CTOMMOCTU aKTUBOB.

7. B cnyyae, ecnM Ha MOMEHT OCYLLECTB/IEHUSI OLEHKM LIEHHOM ByMmaru, Haxoasiencs B
[0BEPUTENIHOM YNpaBieHUn, MHPOPMaLMsl O ee PbIHOYHbIX LIEHAX PaCKpPbIBAETCS HECKOMbKUMM
opraHusaTtopamu Toprosnu, [oBEpUTENbHbIA YNPaBASIOWMIA NPOM3BOANUT AEHEXHYIO OLIEHKY
TaKoW LIeHHOM ByMarm no HauMeHbLUEN N3 PAaCKPbIBAEMbIX PbIHOYHBIX LIEH.

8. OueHoyHas CTOMMOCTb 06nMrauMin BHELHWX OBMMrauMOHHBLIX 3aiMOB  Poccuiickol
®efepaunn, UeHHbIX OyMar MHOCTpaHHbIX roCyAapcTB (3@ MCKIKOYEHMEM LEHHbIX Oymar,
YyKasaHHbIX B N. 9 HacTosiwein MeToaMKM), LEHHbIX 6yMar MeXayHapoAHbIX (UHAHCOBbIX
OpraHu3aumi, a Takxke eBpoobaMraunii MHOCTPAHHbLIX KOMMEPYECKUX OpraHM3aumin NpuM3HaeTcs
paBHOM cpeaHen ueHe 3akpbiTus pbiHka (Bloomberggeneric Mid/last), packpbiBaemol
nHgopMaumnoHHon cuctemon "bnymbepr" (Bloomberg). MNpu oTCYyTCTBUM Ha AeHb OnpeaeneHus
OLIEHOYHOM CTOMMOCTM YKa3aHHbIX LeHHbIX ByMar MHbOpMauuMuM O CpefHeN LEeHe 3aKpbiTus
PblHKQ OLIEHOYHAsi CTOMMOCTb YKa3aHHbIX LEHHbIX OyMar Mpu3HAeTCs paBHOW MNOCNeaHen
CpedHEeN LEeHe 3aKpbITUSI pblHKA, @ €CiM C MOMEHTa NpuobpeTeHusl LeHHbIX Bymar cpeaHss
LieHa 3aKpblTUS pblHK@ HE paccyMTbIBanach, - LeHe NpuobpeTeHnst yKasaHHbIX LeHHbIX byMar,
paccyMTaHHOM MO METOAY OLEHKM MO CpeHeN CTOMMOCTMW.

9. OueHoYHas CTOMMOCTb FOCYAQPCTBEHHbIX LEHHbIX 6ymar Poccuitickon ®depepauum u
LeHHbIX 6yMar MHOCTPaHHbIX rOCyAapCTB, YC/IOBUS 3MUCCMM M OOpaLUEHMS KOTOPbIX He
npeaycMaTpuBalOT BO3MOXHOCTU MX OOpalleHNs Ha BTOPUYHOM pbIHKE, MPU3HAETCS PaBHOM
LIeHe MX NpUOBpEeTEHMsi, pacCYMTaHHOM MO METOoAY OLEHKW MO CpeaHeil CToMMocTu. B cnyuyae
€CfI1 AOXOAOM MO rOCYAApCTBEHHBLIM LEeHHbIM Bymaram Poccuiickon deaepaumy UM LEHHbIM
6yMaraM WMHOCTPaHHbIX FOCyAapCTB, YCMOBMSI 3MUCCMM UM ODpalleHust KOTOpbIX He
npeayCcMaTpUBalOT BO3MOXHOCTM UX 06palleHUsi Ha BTOPUYHOM PbIHKE, SIBASIETCS AMCKOHT, TO
€CTb pa3Huua Mexay HOMUHANIbHOM CTOMMOCTbIO LIEHHOM 6yMaru u LeHon ee npuobpeTerus,
WKW ANCKOHT M MPOLEHT (KYMOH), OLEHOYHasi CTOMMOCTb TaKMX LiEHHbIX Bymar onpeaensiercs



NCXOAS U3 YCNOBUWA MX 3MUCCMM, COAEPXKALUMXCA B PEWEHMM O BbiNycke (AOMOSHWUTENBHOM
BbIMYCKE) LIEHHbIX ByMar, 1 NOANEXMWT nepepacyeTy Ha AeHb ONpeaenieHns CTOMMOCTU AKTMBOB
C YYETOM PaBHOMEPHOr0 OTHECEHMSI AMCKOHTHOrO [OXOAa Ha OLIEHOYHYID CTOMMOCTb TaKMX
LleHHbIX 6yMar. [lo MOMeHTa MepBOro nepepacyeTa Takue LEHHble ByMarn oueHMBaOTCS Mo
CTOMMOCTU WX NpuobpeTeHus.

10. OueHo4YHass CTOMMOCTb aKLUMMA MHOCTPAHHbIX aKUMOHEPHbIX O06LWecTB M obnuraumn
MHOCTPAaHHbIX KOMMEPYECKUX OpraHun3aLmii, npoweawmx npoueaypy MMCTUHra Ha MHOCTPaHHOM
oHaoBOM GUpXxe (3a UCKIOYEHWEM €BPOoOBMrauunin), NPU3HAETCS PaBHOM LEHE 3aKpbITusi
PblHKA YKa3aHHbIX LEHHbIX 6yMar mno wuToram nocneAHero TOProBOro [HS Ha YKa3aHHOM
oHaoBOM BUpXxXe nepen AHEM OnpeaeneHust UX OLIEHOYHOM CTOMMOCTW, @ B C/lyyae, ecnu
yKa3aHHble UeHHble 6ymMarn npowsnu npoueaypy NMCTUHra Ha ABYX unv 6onee MHOCTPaHHbIX
(boHAOBLIX 6UMpXax, - MO UTOraM MOCNeAHEro TOProBOro AHS Ha WMHOCTPaHHOM (hOHAOBOM
6upxke, Ha Toprax KOTOpoK BrepBble bblfla NPUOBpPeTEHA YKa3aHHas LieHHas bymara.

11. OueHoyHas CTOMMOCTb aKUWWA AOMOSHWUTENBHOMO BbIMYCKa, BKIOYEHHbLIX B COCTaB
AKTMBOB B pe3y/fibTaTe pa3MeLLeHMs1 3TUX aKUM NyTEM pacrnpeaeneHnst cpeam akLUMOHEPOB Uin
MyTeM KOHBEPTaLUMM B HUX KOHBEPTUPYEMbIX LIEHHbIX ByMar, COCTaBNsIBLUMX YKa3aHHbIE AKTUBbI,
NPWU3HAETCS PaBHOM OLIEHOYHOM CTOMMOCTM aKUMI BbiNycka, MO OTHOLLEHWIO K KOTOPOMY TaKOW
BbINYCK SIBASIETCS AOMOSHUTENbHBIM. OLEHOYHasi CTOMMOCTb aKUMA AONOTHUTENBHOIO BbIMyCKa,
BKJTIOYEHHbIX B COCTaB AKTMBOB B pe3y/ibTaTe KOHBEPTaUMM B 3TU aKUMK aKLUM, COCTaBSIBLLUMX
yKa3aHHble AKTWBbI, MpW peopraHv3aumMn B (opMe NpUCOeaMHEHUs,, MPU3HAETCS PaBHOM
OLIEHOYHOM CTOMMOCTM aKLMM BbiMycKa, MO OTHOLUEHUIO K KOTOPOMY TaKOM BbINYCK SIBASIETCS
AONONHUTENbHBLIM. ECNM Takas pbiHOYHAs LieHa He onpeaenieHa, pblHOYHasi CTOMMOCTb aKLMK
AOMOSIHUTENBHOMO BbIMyCKa ONpeaensieTcss UCXoas U3 nocneaHen OnpeaeseHHOW PbIHOYHOM
LieHbl (CpeaHen UeHbl) akuuy MpUCOeanHEHHOrO OOLecTBa, YMHOXEHHOM Ha Ko3dduumeHT
KOHBepTaumun. OueHOYHasi CTOMMOCTb 06nMraunii AONOHUTENbHOTO BbIMyCKa, BKIOYEHHbIX B
coctaB AKTVMBOB B pe3y/bTaTe PasMELLEHUS MyTEM KOHBEPTaLMM B HUX KOHBEPTUPYEMbIX
obnuraumin, COCTaBNSBLUMX YKa3aHHble akTVBbl, MPU3HAETCS PaBHOM OLEHOYHOM CTOMMOCTM
obnmraumin BbiMycka, No OTHOLUEHUIO K KOTOPOMY TaKOW BbIMYCK SIBASETCS AOMOSHUTENbHBIM.
Ecnm Takas pblHOYHas LUeHa He onpeaeneHa, pblIHOYHAs CTOMMOCTb  AOMOSTHUTESIbHO
pa3MeLleHHbIX 0bnuraunii onpeaensieTcs Mcxoas W3 nocneaHen onpeaeneHHoW PbIHOYHOM
LeHbl (CpeaHel LieHbl) KOHBEPTUPYEMbIX 06MraLmnid.

12. OueHoyHas CTOMMOCTb aKuui C 6onbluen (MeHblUeN) HOMMHANBHOM CTOMMOCTbIO,
BK/IIOYEHHbIX B COCTaB AKTMBOB B pe3yNbTaTe KOHBEpPTaUUM B HUX aKUMI, COCTaBASBLUMX
YKa3aHHble aKTMBbl, NMPW3HAETCS PaBHOM OLEHOYHOM CTOMMOCTU KOHBEPTUPOBAHHBLIX B HUX
akumin. OuEeHOYHasi CTOMMOCTb aKuMi TOW e KkaTteropum (TUNA) C WHLIMW NpaBaMu,
BK/IIOYEHHbIX B COCTaB AKTMBOB B pe3yNbTaTe KOHBEPTaUUWM B HUX aKUMIN, COCTaBNSIBLUMX
YKa3aHHble aKTUBbl, MPU3HAETCS PaBHOM OLIEHOYHOM CTOMMOCTM KOHBEPTMPOBAHHbIX aKLWN.
OUEHOYHAs CTOMMOCTb aKLMI1, BK/IIOUYEHHbIX B COCTaB AKTMBOB B pe3yfibTaTe KOHBEpTaLuu npu
APO6MEHNM aKUMK, COCTaBSIBIUMX YKa3aHHblE aKTUBbl, MPWU3HAETCS pPaBHOM OLIEHOYHOW
CTOMMOCTM KOHBEPTMPOBAHHbIX aKLUWMK, AeNeHHON Ha KoaduuMeHT aApobneHus. OueHoYHas
CTOMMOCTb aKUMI, BKIHOYEHHbIX B COCTaB AKTMBOB B pe3ynbTaTe KOHBEpTauuuM npu
KOHCONMMAAUMM aKLMN, COCTaBNSABLUMX YKa3aHHble aKTUBbl, MPU3HAETCS PaBHOW OLIEHOYHOM
CTOMMOCTM KOHBEPTUPOBAHHbIX aKUWA, YMHOXEHHOW Ha KO3MMULUMEHT KOHCONMAALNN.
MOMOXEHUSI HACTOSILLErO MyHKTa MPUMEHSIIOTCS 10 BO3HUMKHOBEHUSI PbIHOYHOW LIEHbI akuUui, B
KOTOpble 6bl/IM KOHBEPTUPOBAHbI aKLIMK, COCTaBNSIBLUME AKTUBHI.

13. OueHoYHas CTOMMOCTb aKLMA MM 06nuraumii HOBOro BbIMyCKa, BK/IKOYEHHBIX B COCTaB
AKTMBOB B pe3yfbTaTe KOHBEPTALUMM B HUX KOHBEPTUMPYEMbIX LEHHbIX OyMar, npusHaeTcs
paBHOM OLIEHOYHOW CTOMMOCTM KOHBEPTMPOBAHHBIX LIEHHbIX Gymar, AeneHHOM Ha KOMMYeCcTBO
akumin (obnuraumii), B KOTOPOE KOHBEPTMPOBaHa OAHA KOHBepTMpyeMasl LeHHas 6ymara.
MONOXEHNS1 HACTOSILLEro MyHKTa MPUMEHSIOTCA A0 BO3HUMKHOBEHWSI PbIHOYHOM LIEHbI aKuUMn
(obnuraumi), B KOTOpble OblIM  KOHBEPTMPOBAHbI KOHBEPTMPYEMbIE LEHHbIE 6GyMmarw,
cocTaBnsiBlne AKTUBBI.



14. OueHo4YyHass CTOMMOCTb aKLUWi, BK/IOYEHHbIX B COCTaB AKTMBOB B pe3yfbTaTe
KOHBEPTALUMM B HUX aKLMMK, COCTABNSBLUMX YKa3aHHblE aKTMBbI, NPV peopraHv3auum B dopme
CNIMSIHUSL MPU3HAETCA PaBHOM OLIEHOYHOM CTOMMOCTM KOHBEPTMPOBAHHbIX LIEHHbIX 6yMar,
YMHOXXEHHOMN Ha KO3 MULIMEHT KOHBEPTALIMMN.

OuEeHOoYHasi CTOMMOCTb aKLMii BHOBb CO3[@HHOrO B pe3ysibTaTe peopraHusaumn B dopme
pasfeneHnsl UM BblAENeHUs aKLMOHEPHOro O06LIEeCTBa, BKJIIOUYEHHbIX B COCTaB AKTUBOB B
pe3ynibTaTe KOHBEPTALUMM B HUX aKLIMiA, COCTaBNSBLUMX YKa3aHHbIe AKTUBbI, NMPU3HAETCS paBHOW
OLEHOYHOW CTOMMOCTM KOHBEPTUPOBAHHbIX aKUWIA, AeNEHHON Ha KO3t dUUMEHT KOHBepTauum. B
Cnyyae, ecnM B pe3ynbTaTe pasAefieHus WNM  BblAeNeHus Cco3faeTcs ABa unu  Gonee
aKUMOHEpPHbIX 06LecTBa, Ha KO3hdUUMEHT KOHBEPTAUUM AENUTCS OLEHOYHAst CTOMMOCTb
KOHBEPTUPOBAHHbIX  aKUWK,  YMEHbLUEHHasi  MPOMOPLUMOHANBHO  [JONEe  WMMYLLECTBa
PEOPraHM30BaHHOrO  aKLMOHEPHOro 06LLEeCTBa, MNepeaaHHOro aKLMOHEPHOMY O6LLECTBY,
CO3[@aHHOMY B pe3ynbTaTe pa3aesieHnsl Uy BbloeNeHus.

OueHOYHasi CTOMMOCTb @KLMW1 BHOBb CO3A@HHOr0 B pe3y/bTaTe peopraHusaumu B dopme
BblA€NEHMS] aKUMOHEPHOro O6LIEeCTBa, BK/OYEHHbIX B COCTaB AKTMBOB B pe3yfbTaTe WX
pacnpeaeneHns cpeay akUMOHEPOB PeOpPraHn30BaHHOMO akLMOHEPHOro 0bLEeCTBa, NpU3HaeTCs
PaBHOW HYy/IO.

OueHoYHasi CTOMMOCTb 06/Mraumii HOBOMO BbIMYCKA, BK/IIOYEHHLIX B COCTaB AKTMBOB B
pe3ynbTaTe KOHBEpTaUuMM B HWUX 06nuraumi, COCTaBNsSIBWMX YKa3aHHble aKTWBbl, Mpu
peopraHnsaumMm 3MUTEHTA TakMX OBNMrauMii MpU3HAETC PaBHOM OLIEHOYHOM CTOMMOCTU
KOHBEPTMPOBAHHbIX 0bnMrauumi.

PbIHOYHas CTOMMOCTb BK/1QZI0B YYaCTHMKOB OB6LLECTBA C OrpaHUYEHHOW OTBETCTBEHHOCTbLIO,
MaeB YJIEHOB MPOM3BOACTBEHHOIO KOOMEPATMBa, BKIHOYEHHBIX B COCTaB AKTMBOB B pe3yfibTaTe
obMeHa Ha HMX COCTaBMSIBWMX YKa3aHHble AKTMBbI aKUMA aKUMOHEpHOro o06LiecTBa,
peopraHuM3oBaHHoro B ¢dopMe npeobpa3oBaHuMs B OOWECTBO C  OFpaHWYEHHOM
OTBETCTBEHHOCTbIO WM MPOU3BOACTBEHHbIA KOOMEPATMB, MNPU3HAETCS PaBHOM OLEHOYHOW
CTOMMOCTM YKa3aHHbIX aKLMI C y4ETOM YC/I0BUIA 0BMeHa.

MonoxeHusi ab3aueB NepBOro, BTOPOro M YETBEPTOr0 HACTOSALIErO MyHKTa NMPUMEHSOTCA
[0 BO3HWKHOBEHWS PbIHOYHOM LieHbI akumi (06nmraunii), BKIOYEHHbIX B COCTAB AKTMBOB.

MonoxeHns ab3aua TPETbETrO0 HACTOALWEro MyHKTa MPUMEHAIOTCA A0 BO3HUMKHOBEHUA
prHOqHOP’I LIEHbl aKUMM 1nmn oo npoeeaeHnsa nx oueHKM OLEHLLIMKOM.

15. B pacyeT cTtoMmMocT AKTUBOB, €C/IM MHOE HE NMPeayCMOTPEHO HacTosiwen MeToanKOMN,
NMPUHMMAETCA Takxke AebuTopcKas 3af40/HKEHHOCTb, BO3HWKLWIAS B pe3ynbTaTe CoBepLUEHUs
caenok ¢ Aktueamu. [lebutopckasi 3a0/MKEHHOCTb MO NPOLEHTHOMY (KYNOHHOMY) goxogy no
COCTaBMSAOWMM AKTMBbI AEHEXHbIM CpeACTBaM Ha CYeTax U BO BKIaAax M LEHHbIM bymaram
NPUHUMAETCS B pacyeT CTOMMOCTU aKTMBOB B CYMME, UCHUCIEHHOWN UCX0As U3 CTaBKM MPOLEHTa
(KynoHHOro aoxopa), YCTaHOBMIEHHOM B AOroBope 6aHKOBCKOrO cyeTa, AoroBope 6aHKOBCKOro
BK/J1aAa UK pelleHnn o Bbinycke (O AOMOMHUTENbHOM BbiNyCKe) SMUCCUOHHbIX LIEHHbIX ByMar.

16. B cnyyae, ecnn gebutopckas 3a40/HKEHHOCTb, BO3HUKLLAA B pe3ynbTaTe COBEepLUEHUS
cAenok ¢ AKTMBaMM, He rnoraileHa rno UcrteyeHun 6 MecsiueB CO AHS, Koraa oHa AO/MKHA ObITb
noraweHa B COOTBETCTBUM C YC/IOBMSIMU CAENOK, CYMMa 3TOWN 3a10/KEHHOCTUN YMEHbLLIAETCS ANs
Luenen onpeaeneHnsl CTOMMOCTM YMCTbIX aKTMBOB Ha 30 NpPOUEHTOB Ha [eHb WCTEYEHUS
YKa3aHHOro 6-MecsiyHOrO CpoKa, @ B Ja/ibHEMWIEM €XEeAHEBHO YMEHbLIAETCS Ha BEJIMYMHY,
onpefensemyto ncxoas us 30 NpoUeHTOB roAoBbiX. Jebutopckas 3af0/MKEHHOCTb NpU3HaeTCs
paBHON Hyno (norawaetcs) B MOMEHT WCMOMHEHUS CAENOK, B Pe3ynbTaTe COBEPLUEHUS
KOTOPbIX OHa BO3HMK/A.

17. WHble cocTaBnsiloliMe AKTMBbI NpaBa TpeboBaHWA MNPUHMMAKOTCA B pacyeT B
cneayoLlen cymme:

17.1. npaBa TpeboBaHUS MO MEepeyvncneHnio B COCTaB AKTMBOB [EHEXHbIX CPeacTB
(Nepegade HanWMuHbIX [eHer) - B CyYMMe MpUUMTAlOWMXCS K nepeducrnenvio (nepepade)



AEHEXHbIX CpeacTB (HaIMYHbIX AEHEr) COrAcHO YCIOBUSIM COOTBETCTBYHOLLEro 06513aTeNbCTBa;

17.2. npaBa TpeboBaHWs MO nepedade B COCTaB AKTMBOB WMyllectBa M (Mnwu)
MMYLLLECTBEHHbIX MPaB — B CyYMME OLIEHOYHOM CTOMMOCTM AKTMBOB, MNepeAaHHblX B CYET
MCMNOMHEHUSI OLIEHMBAEMOro npasa TpeboBaHUS (MO OLEHOYHOM CTOMMOCTM Ha [€Hb nepeaauu
Taknx AkTMBOB (MX uyactu)). OueHOYHasi CTOMMOCTb npaBa TpeboBaHus (aedbuTopcKom
3a[0/DKEHHOCTM) MNPU3HAETCS PaBHOW HY/M0O B  MOMEHT HaaNexallero MCrosiHeHus
COOTBETCTBYIOLLEro nNpasa TpeboBaHus.

18. OueHo4yHass CTOMMOCTb Kakgoro BXOAswWero B CcOCTaB AKTMBOB  OMUMOHA
COOTBETCTBYIOLLEro Bna M crneumdukaumm, He obpallatollerocs Ha OpraHWM30BaHHOM pbiHKeE
LEeHHbIX OyMar, MpUHMMAETCs paBHOM LEHE Cnpoca OMnuMOHA COOTBETCTBYIOLWIErO BMAA U
cneumdukaumn, onpeaensieMon nuUOM, UMEKLWWMM 0653aTeNbCTBa MO WCMOMHEHMIO TaKOro
onuuoHa nnbo B COOTBETCTBUM C MapaMeTpamu OnpeaesneHns ero CTOMMOCTM, YCTaHOBIEHHOW
cneumdmrKkaumen Takoro onumoHa, B C/lyyae ecnm npemust 6bina onsiaveHa/nonydyeHa. Mpu
OTCYTCTBUM [aHHbIX O LieHe Crpoca OrnuMoHa COOTBETCTBYIOLWErO BuAa v cneundukaumm, He
obpallalolerocs Ha OpraHM30BaHHOM PpblHKE UeHHbIXx 6ymar, oT fvua, WMelowero
obsi3aTenbCTBa MO MCMOSHEHMIO TakKoro onuuMoHa nnbo B COOTBETCTBUM C MapaMeTpamu
onpeaenexHns ero CTOMMOCTM, YCTaHOBNEHHOWM crieundmrKaumein Takoro onuuoHa, OLieHOYHast
CTOMMOCTb OMUMOHA MpPU3HAETCA paBHOM HyMto. [1o MOMeHTa onnaTbl/MosydYeHus npeMun
OLEHOYHAsi CTOMMOCTb OMuMOHa, He obpaluatowerocss Ha OpraHM30BaHHOM pPbIHKE LEHHbIX
6yMmar, Npu3HaeTCs paBHOW HYIO.

19. OueHoyHass CTOMMOCTb KaXaoro BXOAsllero B CcoCTaB AKTMBOB  OMUMOHA
COOTBETCTBYIOLErO BMAa M crneumdukaunm, He obpaltarollerocss Ha Toprax OpraHvM3aTopoB
TOproB (OpraHM30BaHHOM PbIHKE LIEHHbIX ByMar), NMPUHUMAETCA PaBHON BEMYMHE NMPEMUM MO
YKa3aHHOMY OMLUMOHY.

20. OueHOYHasi CTOMMOCTb 06s13aTenbCcTB (BkIOYas 06si3aTeNlbCTBa MO HECEHMIO WK
BO3MELLEHMNIO HEOBXOAMMBIX PAacX0foB), MOANEXALUMX WCMOMHEHMIO 3@ CUYET COCTaBASIOLIMX
AKTVBbI MMyLLLECTBA (MMYLLECTBEHHbIX NPaB), NPU3HAETCSl paBHOM:

20.1. 0653aTenbCTB N0 NEPEYUCTIEHNIO [AEHEXHbIX CpeacTB (nepedayve  HannudHbIX
[EHer) - B CyMMe NMpUYMTAIOLMXCA K NepeuncneHmto (nepeaaye) AeHeXHbIX cpeacTs (HanMuHbIX
[leHer) COornacHo ycnoBusSM COOTBETCTBYIOLEro 0683aTenbCTBa;

20.2. 0653aTenbCTB NO nNepegayve umylectsa U (UNN) MMyLLECTBEHHbIX NpaB — B CyMMe
OLIEHOYHON CTOMMOCTM AKTMBOB, MOSlyYEHHbIX [lOBEPUTENBHLIM YMPaBASIOWMM B CYET
WCMOMHEHUSI Takoro o06si3aTeNbCTBa, OMNpeaensieMol Ha [eHb OnpeaeneHust OLEHOYHOM
CTOMMOCTU AKTMBOB.

21. CTOMMOCTb 4UMCTbIX AKTMBOB OMpPeAensieTcsl KakK pasHuUa Mexay PbIHOYHOM
CTOMMOCTbIO AKTMBOB M 0053aTenbCTBaMM B COCTaBe KPEAUTOPCKOW  3a[0SIKEHHOCTH,
noAneXxaluyMm UCNOSTHEHUIO 3a CYET AKTUBOB.

BblpakeHHble B WMHOCTPaHHOM BantoTe AKTMBbI M 00s3aTenbCTBa, Noanexalime
MCMOSNIHEHNIO 3@ cYeT AKTMBOB, MPUHMMAIOTCA B pacdeT CTOMMOCTM YUCTbIX aKTMBOB B pybnsix
no kypcy LleHTpanbHoro 6aHka Poccuiickon depepaumn Ha AeHb OnpeaenieHvsi CTOMMOCTU
YNCTbIX aKTUBOB

22. He npyHMMalOTCa B pacyeT CTOMMOCTU AKTUBOB:

22.1. HQUUCNEHHbIM  MPOLEHTHbIN  (KYMOHHbIA)  A0OX0A4 MO  LUEHHbIM  6ymaraMm,
COCTaBNAOWMM AKTMBBI, B Clly4ae €CM YKasaHHbI [0X04 BK/IOYEH B OLIEHOYHYIO CTOMMOCTb
TaKMX LEHHbIX ByMar, a Takxe B C/lydae onyb/IMKOBaHMSI B COOTBETCTBUM C dheaepanbHbIMU
3aKOHAMWN M MHbIMU HOPMATMBHLIMM MPaBOBbLIMM akTamu Poccuiickon deaepaumm CBeAEHUN O
NMPOCPOYKE WCMOMHEHUSI 3MUTEHTOM 06£3aTeNbCTBa MO BbIMMaTe YKa3aHHOro AoxoAa unu
CBEAEHWI O MPUMEHEHWNM K SMUTEHTY npoueayp 6aHKpOTCTBa;

22.2. 0ObSIBNIEHHbIE, HO HE MONy4YeHHble AMBUAEHAbI MO aKLUWMsaM, COCTaBSIOWMM



AKTUBBI;

22.3. Ha4yncneHHbl€, HO HE NONy4YEHHbIE AOXOAblI MO MHBECTULUMOHHbLIM NasM 3aKpbITbIX
naeBbIX NHBECTULMNOHHbIX CbOH,El,OB, COCTaBNAIOWNM AKTUBSI;

22.4. HAUYNCNEHHbIE, HO HE MOJIyUYEHHbIE MMaTeXMU Mo 06s3aTenbCTBaM (BbIMMaThbl MO
MNOTEYHbIM cepTUdMKaTaM y4yacTusi), TpeboBaHMsi MO KOTOPbIM (KOTOpblE) COCTaBMSIOT
MNOTEYHOE MOKPbITUE, AON0 B NpaBe 06LWei COBCTBEHHOCTM Ha KOTOpOEe YAOCTOBEPSIIOT
MNOTEYHbIE CepTUdMKATbI YHacTUsl, COCTaBNAoLLME AKTUBBI.
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