MpunoxeHne N921
K PernameHTy okasaHus ycnyr Ha (PMHaHCOBbIX
pbIHKax «A3naTcko-TuxookeaHckuin baHk» (MAQ)

Aexknapauusa (YBeaoM/ieHUe) O puckax

Llenb Hactosiwen [deknapaumm (YBegomneHun) o puckax (panee — «[eknapauus») -
npepoctasuTb Bam MH@OpMaUMIo 0 pucKax, CBS3aHHbIX C OCYLUECTB/IEHWEM OMepaumnii Ha pbIHKe
LieHHbIX 6ymar, CpOYHOM pbIHKE M BaMOTHOM pbiHKE, U MpeaynpeanTb O BO3MOXHbLIX MOTepsX npu
OCYLLECTB/IEHMM OMepauMi Ha YyKasaHHbIX PblHKAX B C/lydyae 3akiudeHus [loroBopa o
npeaocTaBneHnn 6poKepcKnx ycnyr Ha (PUHAHCOBbLIX pbiHKAxX M (Mnn) 3aknoyerns Jorosopa UUC
¢ »A3naTcko-TuxookeaHckmnit bark (MAO) (aanee — baHk).

Mpexpae Bcero, baHk obpallaeT BHUMaHWe KnneHTa, ABASIOWMMCA DU3NYECKUM NNLIOM UNn
IOPUANYECKMM NINLIOM, OTHECEHHBIM B COOTBETCTBUM C 3aKOHOAATENLCTBOM Poccuiickon deaepaumm
K ManbiM NpeanpusiTusiM, CBeAeHNs 0 KOTOPOM COAEPXAaTCs B €AMHOM peecTpe Cy6beKkToB Masioro
N CpeaHero npeanpyvHUMaTeNnbCTBa, BeAeHME KOTOPOro OCYLUECTBMSIETCS B COOTBETCTBUM C
®epepanbHbiM 3akoHOM OT 24 uonsa 2007 roga N 209-03 "O pa3BuTMM Manoro U cpegHero
npeanpuHMMaTenscTBa B Poccuinckon Pepepaumm” Ha TO, 4YTO Ha [AEHEXHble CPeacTBa,
nepefaHHble baHKy B paMkax HacTosiwero PernameHTa, He pacnpoCTpaHsieTcs aencrsue
®epepanbHoro 3akoHa ot 23.12.2003. N2177-03 «O cTpaxoBaHUM BKIaaoB B 6aHkax Poccuickon
®epepaunn>.

BaHk Takxe obpallaeT BHMMaHWeE, YTO OH SIBNSIETCS YieHoM CaMoperynmpyemMon opraHnsauum
«HauuoHanbHasa ®uHaHcoBas Accoumaumsa» (fanee — «CPO HOA») M Ha Hero pacrnpoCTpaHaoTCs
TpeboBaHus cobnoaatb BHyTpeHHMI cTaHgapT «OcylecTBneHve OGpoKepckon AesTenbHOCTU»
Camoperynupyemonn opraHusaumm «HaumoHanbHas uHaHcoBass accoumaums» (ganee -—
«CraHgapt HOA»). Hacroswas geknapaumsi COCTaBfieHa Ha OCHOBaHWM U B COOTBETCTBUM C
TpeboBaHnamu CraHpgapta HOA. [eknapauus He pacKpbiBaeT MHQOpMaumMmM O BCEX BO3MOXHbIX
pUCKax BCNeACTBME pa3HOOOpasns CUTyauMi, BO3HMKAMOWMX Ha PblHKE LIEHHbIX 6ymar, CpOYHOM
PbIHKE U Ba/OTHOM pbIHKE.

MoanucaHneM Hactosiweln [eknapaumn KnvMeHT NOATBEPXKAAET, YTO OH O3HAKOMJIEH CO BCEN
npeacTaBneHHOM B HacTosiwer [eknapaumn MHGopMauMen M NpUHUMaeT Ha cebsi Bce BO3MOXHbIE
PUCKW, B TOM YnCnie NpsMO He yKasaHHble B [leknapaumny, CBsi3aHHble C OCYLLECTB/IEHMEM Onepauui
Ha pbIHKE LieHHbIX 6yMar, CPOYHOM PbIHKE W BasIlOTHOM pbIHKE.

[eknapaumsi He UMeeT Lenblo 3acTaBUTb Bac oTKasaTbCA OT OCYLECTBNEHWUS oOnepauuin Ha
(p1HaHCOBOM pblHKe B P®, a nuwb Npu3BaHa MoMoyb BaM MOHATbL pUCKM 3TOrO BuAa Gu3Heca u
CNocobbl UX perynnpoBaHus (Mpu Hann4ymun), onpeaennTb X NpUeMIEMOCTb, peasnibHO OLEHWUTb CBOM
(bvHaHCOBbIE LENMM U BO3MOXHOCTM M OTBETCTBEHHO MOAOWTM K pelleHM0 BOMpoca O Bbibope
MHBECTULIMOHHOMN CTpaTernu.

1. PUCKMWN, CBA3AHHbIE C UHBECTUPOBAHUEM HA ®PUUHAHCOBOM PbIHKE.

KnneHT oco3HaeT, 4To MHBECTUpoBaHWe cpeacTB B PUHAHCOBble aKTWBbl COMPSHXKEHO C
onpeaeneHHbLIMU pUcKkaMmn, OTBETCTBEHHOCTb 3@ KOTOPble He MOXET OblTb BO3/10XXeHa Ha BbaHK, Tak
Kak OHW HaxoasaTcsd BHE pa3yMHOro KOHTponss CTOpPOH M UX BO3MOXHOCTM NpeaBuaeTb U
npeaoTBpaTUTb MOCNEACTBUS TakMX PUCKOB OrpaHuWyeHbl. 3TW PUCKU CBSI3aHbl, B TOM 4ucne C
HECTabWNbHOCTbIO MOSMIMTUYECKON M 3KOHOMMYECKON cuTyauMnm B PO M  HeECOBEPLUEHCTBOM
3aKoHoAaTenbHOW 6asbl PO. Ha OCHOBaHWM BbILLEU3NOXEHHOrO KMEHT AO/MKEH CaMOCTOSTENbHO
OLIEHMBATb BO3MOXHOCTb OCYLLECTB/IEHUSI CBOMX WHBECTMUMI, Npu 3ToM baHk 6yaeT npwunaratb
MaKCUMYM YCUJIMI C LieNbio NMoMoYb KNMEHTY COKpaTUTb BO3MOXHBLIE PUCKM MPU UHBECTUPOBAHWM
KnueHToM cpeacTs B pamkax bpokepckoro aorosopa.

Hwke npuBOAATCA  KOHKpPETHble  BWMAbl  PUCKOB, CMWCOK  KOTOPbIX HE  SIBNSIETCH
ncyepnbiBaloWmMM, HO no3sonsieT KnveHTy nmeTb obliee npeacraBneHne 06 OCHOBHbIX pUCKax, C
KOTOPbIMA OH MOXET CTONKHYTbCS MNpPU MHBECTUPOBaAHWMM CpeacTB B (PUHAHCOBblE aKTMBbl B
Poccuiickon ®eapepauun.

Ans uenev [leknapaumn noa pUCcKOM Mpu OCYLLECTBEHWMU onepaumin Ha (PUHAHCOBBIX PbIHKaX
MOHMMAETCA BO3MOXHOCTb HACTyn/ieHns cobbiTus, BnekyLuero 3a cobon notepu ans Knuexra.

1.1. MonnuTHUYeCcKnit pUCK - puUck MUHAHCOBLIX MOTEPb CO CTOPOHbI KnMeHTa, CBSI3aHHbIN C
M3MEHEHMEM MOMUTUYECKON cuTyauum B Poccum (M3MEHeHVe MOMUTUYECKON CUCTEMbI, CMeHa



OpraHoB BNacTu, W3MEHEHMEe MOAUTMYECKOrO W (MNK) 3KOHOMMYECKOro Kypca). Haubonee
paguKasnibHble U3MEHEHUSI MOTYT MPUBECTU K OTKa3y MM OTCPOYKE UCMONHEHUS SMUTEHTaMU CBOUX
06a3aTenbCTB MO LeHHbIM BymaraM, K OorpaHuWyeHunto onpeaeneHHbIX (HanpuMep, MHOCTPaHHbIX)
MHBECTMLUMIN, @ BO3MOXHO M K KOH(PMUCKauMn nnbo HauMOHanM3aumm MMyLLeCTBa OnpeaeneHHbIX
KaTeropui MHBECTOPOB.

1.2. DKOHOMMUYECKNUWA PUCK - PUCK (PUHAHCOBLIX NMOTEPb CO CTOPOHbI KnneHTa, CBsi3aHHbIN C
M3MEHEHMEM 3KOHOMMYECKOW cuTyaumn B Poccuun. JTiobow yyaCTHMK npouecca MHBECTMPOBAHUS
KnueHToM cpeacte B ®MHAHCOBblIE aKTMBLI MOXET OKa3aTbCid B CUTyauuu, KOraa B Cuny
3KOHOMMYECKNX MPUYMH OH He CMOXET Hagnexawmm obpa3oM WMCNOoNHUTbL CBOM 06s3aTenbCTBa,
CBsA3aHHble ¢ obpalleHreM n 06CNy>KMBaHMEM BbiNMYCKOB LieHHbIX ByMar, unm nHole 06s3aTensCcTBa,
KOTOpble MOryT NOBAMATL Ha npasa KnueHTa.

1.3. Puck pencTeByrolero 3akoHoAaTes/IbCTBa M  3aKOHOAATEsNIbHbIX W3MEHEHUM
(MpaBoBOM PMCK) - pUCK MOTEPb OT BJIOXEHUA B OUHAHCOBbIE aKTMBbI, CBA3AHHBLIA C
NMPUMEHEHNEM [AEMCTBYIOLLErO 3aKOHOAATENbCTBA Poccuiickoin deaepaumnn, NosiBIEHUEM HOBbLIX U
(W) M3MEHEHMEM CYLLECTBYIOLWMX 3aKOHOAATENbHbIX WM HOPMaTMBHBIX aKTOB Poccuiickon
®epepaumn. MNpaBoBOW PUCK BKIIKOYAET TaKXKe BO3MOXHOCTb MOTEPb OT OTCYTCTBUS HOPMaTWUBHO-
NpaBoOBbIX aKTOB, perynupylowmnx AesTeNbHOCTb Ha (PUHAHCOBLIX PbIHKAX WKW B KakOM-1vMbo
cekTope (OMHAHCOBOro pblHKa.

1.4. PUCK HanNoroBoro 3aKoHoOAAaTeNbCTBa - PUCK (DMHAHCOBBLIX MOTEPb CO CTOPOHbI
KnueHTa, CBSi3aHHbIA C NPUMEHEHNEM AEWCTBYIOLLErO HANIOrOBOr0 3akoHoAaTeNbCTBa Poccuickom
depnepaumun, UISMEHEHMEM CYLLIECTBYIOLLErO NMopsaKa Hanoroob1okeHUs onepaumii Ha UHAHCOBBIX
pblHKax. KnMeHT, sBnsiloWMACS Hepe3naeHToM P®, AOMKEH yunuTbiBaTb PUCK, CBSI3aHHbIN C
PacTOpXXEHMEM WM  M3MEHEHMEM MNOAMMCaHHbLIX Poccuiickon depepaumen  MexayHapoAHbIX
cornaweHunii 06 nsbexxaHme ABOMHOrO HanOroobA0XEHUs, YTO MOXKET He6MaronpusTHO MOBAUSITb
Ha nonoxeHue KnveHTa, Ybsl AeATENbHOCTb noanagana noj peryimpoBaHue Takoro CornalleHus,
M KOTOPbI MMEN Ha OCHOBAHWMWM YKa3aHHOTO COMMAlWEHUs Kakue-iMbo HanoroBble JSbroTbl M
npenMyLLecTsa.

1.5. BantOTHbIM PUCK — 3TO PUCK YObITKOB, KOTOPblE MOMyT BO3HWKHYTb BCIeACTBUE
HebnaronpuaTHOr0O W3MEHEHUs KYpCOB WHOCTPaHHbIX BamtoT. CO CTOpPOHbI rocyAapcTBa Kype
POCCUICKOM  BatoTbl KOHTponupyeTcss bBaHkoM PoccuM € MCMONb30BaHMEM  METOAMK U
WHCTPYMEHTOB [AEHEXHO-KPeAUTHON MNOMMTUKM. 3aKOHOAATeNbCTBO PO yCTaHaBNMBaeT pexXuM
OCYLLECTB/IEHMSI BalOTHBLIX OMnepauui, KOHTPOsb, 3a CoboAeHNeM KOTOPOro ocyllecTBnsieT baHk
Poccun 1 ynonHOMOYeHHbIe UM KpeauTHble yypexaeHus. pu 3ToM baHk Poccum mMmeet npaso
CaMOCTOSITE/IbBHO  MEHSATb  MOPSAOK  OCYLLEeCTB/IEHMS  Ba/lOTHbIX  OMepauMin 1M BbigaBaTb
COOTBETCTBYIOLIME PaA3PELLEHNS HAa OCYLLECTBMIEHWE TaKux onepauuni, Korga 3To Heobxoaumo. Y
KnueHTa, B Cnyyae npoBeAEeHMsI TOProBbiX onepaumn ¢ OUHAHCOBBIMM aKTVMBaMW, MOXET
BO3HUKHYTb HEOBXOAMMOCTb OCYLLECTBAATL MNpsiMble U 0bpaTHblE KOHBEPCUM BanioT. MHBeCTUUMM,
ocywectsnsiemble u (A1) OUEHMBAeMble B WMHOCTPAHHOM BanioTe, paBHO KaK M BaslOTHO-
ObMeHHble (KOHBEPCWMOHHBbIE) onepaumn, MOryT 6biTb  MOABEPXKEHbl PUCKY  3HAYUTESNbHBIX
NMepeoLeHOK N U3MEHEHWI, CBA3AHHBLIX C BbICOKMM YPOBHEM MHMNALMM B TOW UM MHOW BankoTe U
BO3MOXHbIMWU  HEOGNAronpuATHLIMU ~ U3MEHEHUAMU  BallOTHO-OOMEHHbIX KypcoB. B cBasuM ¢
yKa3aHHbIM, y KnnMeHTa MOryT BO3HWKHYTb YObITKM, pa3Mep KOTOPbIX HE OrpaHUYeH U He MOXET
ObiTb A0 KOHLA OLUEHEH Ha MOMEHT 3aK/lo4eHust cooTBeTcTBylowen Caenku BBMAY OTCYTCTBUS
CBeAEHU O ABVKEHUM BaMOTHO-OOMEHHbIX KypCOB.

1.6. PUCK penaTpuauum AEHEXHbIX CPEeACTB - PUCK (PUHAHCOBbLIX MOTEPb CO CTOPOHbI
KnueHTa, CBsI3aHHbLIM C penaTpuaument AeHeXHbIX cpeactB KnveHTa. PenmaTpuaumsi AeHEXHbIX
CPeACTB MHOCTPaHHbIX MHBECTOPOB OCYLLECTBSIETCA B MOPsiAKE, MpeayCMOTPEHHOM POCCUMACKMM
3aKOHOAATENbCTBOM, HO He CyLeCTBYEeT HUKaKUX rapaHTui, 4to He ByayT BBeAeHbl OrpaHuyeHust
nmbo 3anpeTbl Ha TaKyl penaTpuaumio, nMbo OyaeT M3MeHeH MopsaoK ee OCYLEeCTBMEHUS.
CneacrteneM  ykasaHHbIX OBCTOATENLCTB MOMyT CTaTb YObITKM KAMEHTOB, Ha KOTOpbIX 3TU
OrpaHu4yeHns Unu 3anpeTbl 6yayT pacnpoCTpaHaTLCS.

1.7. PUCK MH(PACTPYKTYpbl (PMHAHCOBbIX PbIHKOB - PUCK (DMHAHCOBLIX MOTEPL CO
CTOpOHbl KnneHTa, CBA3aHHbIN C HEAOCTAaTOYHO BbICOKMM YPOBHEM pasBUTUS MHQPaCTPyKTypbl
(p1HAHCOBbIX PbIHKOB. POCCMINCKOE 3aKOHOAATENBCTBO NpeAyCMaTpMBaeT BO3MOXHOCTb 0bpalleHust
UueHHbIX 6ymar B 6e340KkyMeHTapHOM oOpMe, npaBa Ha KoOTopble GUKCUPYIOTCS B BUAE
3/1EKTPOHHON 3anmcK Ha cyeTax «[EMO» B aenosutapun. MNpu ocylwecTBneHnn Topros B Toprosom



cucTeMe nepexod rnpaeB Ha UeHHble 6yMarn (uKCUMpYeTcs YNOSHOMOYEHHbIM Aeno3uTapueM.
3aKknoyeHne CAenoK C LEeHHbIMM Bymaramm M pacdeTbl MO HUM OCYLLECTBASKOTCS Pas/IMYHbIMU
nogpasgenenvamMm  TC M yNONHOMOYEHHbIM  geno3uTapueM TC B COOTBETCTBUM  C
NnpeaycMOTPEHHbLIMU AN 3TOro npoueaypamun. Kak u Bce MHble CUCTEMbI, TEXHUYECKME cpeacTBa U
CUCTEMbI, MUcronb3lyemble AN (UKCauum npaeB Ha LeHHble Bymarn, Ans 3akiioYeHus caenok C
LUeHHbIMM ByMaramm M OCyLeCTBNIEHUSt pacyeToB MO HUM, MoaBepXxeHbl c6osM u owunbkam B
pabote. OpraHu3aunn, YNOHOMOYEHHblIE COOTBETCTBYIOWMMM  peryimpyowmMMm  opraHamm
NpefocTaBnsaATb  ydaCTHMKaAM TOProB  AOCTYN K YKa3aHHbIM  CMCTeMaM, COKpallalT B
COOTBETCTBYIOLUMX [OroBOpax C YYaCTHUMKAMM CBOK OTBETCTBEHHOCTb MO AAHHOMY BUAY PUCKa,
nostoMmy KnumeHT ob6nagaer oOrpaHWYeHHbIMM BO3MOXHOCTSMW MO  BO3MELUEHWUO  YObITKOB,
BbI3BaHHbIX TaKUMK 06CTOATENbCTBAMM.

1.8. Puck 6aHKOBCKOM CUCTEMbl - PUCK (PUHAHCOBbLIX MOTEPb CO CTOPOHbI KnneHTa,
CBSI3aHHbIA C HECBOEBPEMEHHBIM UCMOTHEHNEM U (M) HEMCMONIHEHMEM NJIATEXEN MO Onepauunsm
KnueHta. Pacuetbl CTOpoH Mexay coboi, a Takke C ApYyrMMM CybbekTamMu NPaBOOTHOLIEHWN,
BO3HMKAIOWLME B paMKax WCMOSIHEHUS MOSIOXKEHUA PernameHTa OCYLLECTBNAOTCS  4Yepe3
K/MPUHIOBYIO OpraHu3auMio M WHble KpeauTHble YYpeXxaeHus, SBNsioWmnecs 3/1eMeHTamu
JEHEXHbIX PacUYETHbIX CUCTEM, @ TaKXe MOCPEACTBOM pPaCYETHO-OMEPALMOHHBIX NOAPa3AeneHni
LleHTpanbHoro baHka P® (PKL, OlEPY), koTopble MoOryT ObiTb 3adeMCTBOBaHbl B paMKax
PernameHTa. Kak pe3ynbTaT, BO3HMKAET PUCK HECBOEBPEMEHHOrO WCMNOSHeHus wu  (Kunn)
HEWUCMNONHEHUSI NNATEXeN, YTO MOXET MPUMBECTM KaK K YBEJIMYEHMIO CPOKOB PACYeTOB, TaK M K
BO3MOXHOM NOTEPE AEHEXHBIX CYMM, SIBMISIOLLMXCS 06 BEKTAMM TaKMX NIATEXEN.

1.9. Puck mcnonb3oBaHnsa MHOpMaLMn Ha (PMHAHCOBbIX PbIHKaX - PUCK (PUHAHCOBbLIX
MoTePb CO CTOPOHbI KnueHTa, CBA3AHHBLIA C UCMONb30BAaHMEM KOPMOPATMBHOM MHGOPMaUMKM Ha
(pmHaHCOBLIX pblHKaX. WMHdopMaums, ncnonblyemas baHkoOM npu okasaHuu ycnyr KnueHTtam,
NnocTynaeT wu3 3acNy>XMBaOWMX [0BEPUS MUCTOYHWMKOB, OAHAKO BaHK He MOXeT HecTu
OTBETCTBEHHOCTb 33 TOYHOCTb M [AOCTOBEPHOCTb MosydaeMon wHdopmauun. CrneaoBaTenbHo,
CYLLECTBYET PUCK MOSyYEHUSI HELOCTOBEPHOM WHGOPMaUMKM, WUCNONb30BaHUE KOTOPOM MOXET
NPUBECTU K HapyLlweHuto nHtepecoB CTOpoH. s KnneHToB, He SBMSIOWNXCA pe3vaeHTamn PO,
HeobX0AMMO Y4uMTbIBaTb pas3nnuMe CTaHAapTOB W MOAXOAOB B MOArOTOBKE WM MNpeaocTaBieHnn
nHdopMauum, Mcnonb3yembix B Poccuiickon deaepaumm M NpUHATBHIX 3a ee npeaenamu. Tak,
POCCUMACKME CTaHAAPTbl M MPUHUMNLI ByXranTepckoro y4yera CyLECTBEHHO OT/IMYalTCca OT
MEXAYHapOAHbIX, YTO 3aTPYAHSIET BO3MOXHOCTb afeKBATHOM OLEHKN PE3yNbTaToB AEATENbHOCTY
N aKTUBOB 3MUTEHTOB. CTOPOHbI AO/MKHbI OCO3HABaTb, YTO HeobxoanMas UM MHGOPMaUMS MOXET
nocTynaTb C OMpeAeNneHHbIMU 3aJepPXXKaMKM, UYTO MOXET MpUBECTM K 6a3npyroweincss Ha Takou
nHdOpMaLMM HEMPaBUIbHOM OLIEHKE 0BCTOSATENLCTB MO0 K HEBO3MOXHOCTM MX OLIEHKM BBUAY
TAKOW 3aAepXKKN. BO3MOXHbI M3MEHEHUSI NPEAOCTABIEHHOW paHee MHdOpMauuK, ee NepecMoTp U
YTOYHEHME, YTO MOXET MNPMBECTU K BbIHYXXAEHHON nepeoueHke CTOpoHaMu O6CTOATENLCTB,
OLleHKa KOTopbIX 6a3upoBanacb Ha Takon nHdopMauuu.

1.10. PUCK MHBECTULIMOHHBIX OFPaAHUYEHUN - PUCK (PUHAHCOBLIX NMOTEPb CO CTOPOHbI
KnueHTa, CBsI3aHHbIM C OrpaHMYeHusIMM B 0bpalleHnmn LieHHbIX bymar. B Poccuickon degepaumm
CYLIeCTBYIOT ~ YCTAQHOBNIEHHble  AENCTBYIOWMM  3aKOHOAATENLCTBOM, NIMO60  BHYTPEHHUMM
AOKYMEHTAMMU 3MUTEHTOB LEHHbIX 6yMar WMHBECTUUMOHHbIE OrpaHWYeHusl, HanpaBfeHHble Ha
noafepXXaHne KOHKYpeHUMM (OrpaHMyYeHne MOHOMONMCTUYECKON AESTENIbHOCTH), 3alMTy npas
OTAENbHbIX KaTeropui WHBECTOPOB W YCTAHOBNIEHME KOHTPOS 3@ MHOCTPaHHbIM Yy4yacTMeM B
KanuTane poCcCUMUCKMUX KOMNaHWi, Nnbo B 06LLEM pa3Mepe AONTOBbIX 06513aTeNbCTB ONpeaeneHHbIX
SMUTEHTOB. TakMe OrpaHUM4YeHusi MOryT NpeacTaBnaTb CObOM Kak TBepAble 3anpetbl, Tak W
HeobX0AMMOCTb OCYLLECTBNIEHMSI AN NPEOAONEHNS] TakMX OrpaHUYEHUI ONpeaeneHHbIX npoueayp
n (Wn) NoNy4yeHUss COOTBETCTBYIOLIMX pa3pelieHnin. lNpuMepaMyn TakKMx OrpaHUYeHWd MoryT
CNYXXUTb YCT@HOBJ/IEHHbIE OrpaHUYeHUss AO0NM WHOCTPAHHOrO KanuTtasa B YCTAaBHOM Kanutasne
HEKOTOPbLIX POCCMMCKMX KOMMAHWM W CBSI3aHHbIE C 3TMM MpoLeaypbl MOSIyYEHUS pPa3peLLEHNs
BaHka Poccumn ansa 3aktloMEHUSI KaXXAoW CAENKU MO NPUOBPETEHNIO MHOCTPAHHLIMK MHBECTOPaMu
aKUMM TaKMX 3MUTEHTOB. KnMeHTy HeobXxoauMo B CBOMX AEWCTBUSIX Y4YMTbIBaTb BO3MOXHOCTb
CYLLECTBOBAHUSI TakMX OrpaHuYeHnii, a baHk 6yaeTt nHdopMmpoBaTb KnneHTa 060 BCex M3BECTHbIX
€MY OrpaHuM4yeHusX, KOTopble MOryT NpUBECTM K HebnaronpusiTHbIM nocneactsmam anst CTopoH. K
TaKUM MNOCNEACTBMAM MOXHO OTHECTM OTKa3 B MpU3HaHUKM 3a npuobpetaTteneM LeHHbiX 6ymar,
HapyLWMBLUMM TaKue OrpaHuyeHusl, ctatyca Bnagenbua LeHHbIX bymar co BceMn npucyLmMm sTomy



CTaTyCy MOSIHOMOYMSIMKM, @ TaKXKe MpU3HAHME 3aKJIIOYEHHbIX CAENOK HEeAeNCTBUTENbHBIMU U
NpUMEHEHNe NOCNEeACTBUMA Takoro npusHaHusi (Kak MpaBwio, [ABYCTOPOHHMI BO3BPaT BCEro
MoNy4YeHHOro Mo CAeskKe).

1.11. Puck MuHopuTapHoro KnumeHTa - puck (UMHAHCOBLIX MOTEPb CO CTOPOHbI
KnueHTa, CBf3aHHbIN C [AOCTAaTOYMHO  Cnabol  3awmieHHoCTbio  KnneHTa,  uMetoLwlero
HEe3HauUWUTENbHbIM MNaKeT UeHHbIX Oymar 3muTeHTa. [lpaBa BnagenbueB LEHHbIX 6ymar
PErynmMpyroTca HOpMaMu AEUCTBYIOLLEro 3akoHoaaTensctBa PP, yupeautenbHbIMK AOKYMEHTaMu
SMUTEHTOB WM MPOCMEKTaMM 3MUCCUIA OMpefeneHHbIX BUAOB LEeHHbIX ByMar. Ho 3akpensieHHble B
nepeyncrieHHbIX Bblle AOKYMeHTaxX MnpaBa MOryT 6biTb OrpaHW4YeHHbIMM, YTO He MNO3BONSET
BnagenbLaM LeHHbIX bymar obnagatb BCEM MOMHOTOM MHQOPMaUMM O COCTOSIHAM 3MUTEHTOB, O
BnaAenbLax LeHHbIX 6yMar u MHOW MHdopMauuein, KoTopasi Morna 6bl 6biTb MHTEpecHa KnneHTy
ANS uenei MHBECTULUMOHHOW AeATENbHOCTM, Nnbo Ans uenei OCyLLeCcTBeHWUsS CBOMX MpaB, Kak
Bnagenbua UeHHbIX 6ymar. MHTepecbl MeHbLUMHCTBA BAafenbLeB LEeHHbIX 6ymar akuMOHEepHbIX
obLwecTB NpakTUYeCKn 3alimuleHbl AOCTaTo4HO cnabo M MMM 4yacto npeHebperatoT. Benuvka
ABTOHOMHOCTb WCMOJSIHUTESIbHLIX OPraHoOB 3MUTEHTOB W BO3MOXHOCTb MX KOHTPOSS CO CTOPOHbI
BnagenbueB LeHHbIX ByMar orpaHuuyeHa, Bnagenblpbl LEeHHbIX 6ymMar 4acTo He TOSIbKO HWMKaK He
KOHTPONMPYIOT peLLeHNst UCNOSTHUTENbHBIX OPraHOB 3MUTEHTOB, HO bbIBalOT CNabo ocBeAOMEHbI O
TaKNX pelleHnsax. KnneHT AO/MKeH yuuTblBaTb M3MOXEHHbIE Bbile 06CTosTenbCTBa, YTOObl He
AOMYyCTUTb YLIEMSIEHUS CBOMX MpaB NiMbo, MO KpavHen Mepe, COKPaTUTb MX BO3MOXHble
HebnaronpuaTHbIE NOCNEACTBUS.

1.12. PUCK IMKBUAHOCTM - PUCK, CBA3AHHbIN C BO3MOXXHOCTbIO MOTEPb NpW peanusaumm
®UHAHCOBbLIX aKTUBOB M3-3a U3MEHEHUS OLEHKM ee KayecTBa. JIMKBUAHOCTb pblHKA LeHHbIX bymar
OrpaHuyeHa, W, CnegoBaTeNlbHO, MOXET COo34aTbCAa  CUTyauusi, Korga HeBO3MOXHO Oyaet
NCNOSTHUTL COOTBETCTBYIOLWee MNMopyyeHne KnveHTa B NOMHOM obbeMe Mnun faxe 4acTUYHO. TakuMm
obpa3oM, He BCe OCyleCTBNeHHble KIMeHTOM WHBECTUUMM MOryT O6blTb NIerko JIMKBMAUPOBaHDI
(NnpodaHbl B HeobxoaMMOM 06beMe M B pasyMHO HeobxoauMmble Cpoku 6e3 noTepb B LEHE) U KX
oueHKa MoxeT bbITb 3aTpyaHeHa. Kpome Toro, Bblbop KnnmeHToM Toro unu uHoro tuna MopyyexHus
n (unn) apyrux eé aneMeHToB yBeSMUYMBaAET OAHN PUCKU N YMeHbLllaeT apyrue (HanpuMep, Bblbop
JIMMUTUPOBAHHOIO [MOpyYeHUsI YBENMUMBAET PUCK €ro HEUCMOSIHEHUS B CBSI3U C BO3MOXXHbIMU
HebnaronpuaTHbIMU U3MEHEHUSAMU KOHBIOHKTYPbl PblHKA, HO MpPW 3TOM OrpaHUYMBAET LIEHOBOM
pUCK).

1.13. OnepaunoHHbIM PUCK - PUCK MPSIMbIX WM KOCBEHHbIX MOTEPb MO MPUYNHE
HeMCnpaBHOCTEN WH(OPMALMOHHBIX, 3MEKTPUYECKMX W WHbIX CUCTEM, WM U3-3a OLWIMOOK,
CBSI3aHHbIX C HECOBEPLUEHCTBOM MHMPACTPYKTYpbl pblHKA, B TOM YMC/E, TEXHOMOIMIN NpoBeaeHMs!
onepauui, npoueayp YynpaBneHus, ydeTa W KOHTpOns, Wan u3-3a paencteui (6espencTens)
nepcoHana. B ocobyto rpynny onepauyoHHbIX PUCKOB MOXHO BbiAENNTb MH(OPMALIMOHHbIE PUCKM,
KoTOpble B rnocnegHee Bpemsi npuobpetatoT 0cobyto OCTPOTY M BKOYAKOT B cebsa cocTasnsiowme
TEXHUYECKOro, TEXHONIOMMYECKOro U KaapoBOro puckoB. PaboTa 60MbIMHCTBA TPaAMLMOHHBIX (C
HeMnoCpeACTBEHHLIM KOHTaKTOM MeXay npoAaBLOM W MOKynaTeneM) W 3NeKTPOHHbIX CpeacTB
OCYLLECTBEHMS] BMPXXEBOW TOProBNN MOAAEPXKMBAETCS BbIYMCIUTENBHBIMU  (KOMMBIOTEPHBLIMM)
CUCTEMaMM  PacCbiNiKU  MPUKA30B, WX WCMOSMHEHWUS, CBEpPKM, PperucTpauum u pacyeToB Mo
onepaumsM. Kak n Bce TeEXHUYECKMe CpeacTBa U CUCTEMbI, OHU MOABEPXEHbI BpeMeHHbIM CO0sIM 1
owunbkam B pabote. Bo3MoXXHOCTM KnmeHTa B niaHe BO3MELLEHUSI HEKOTOPbIX YObITKOB MOryT
nonagaTb rnoA orpaHN4YeHnst OTBETCTBEHHOCTU, HaNaraemble NpoAaBLaMm Takmux cucTeM, bupxxkamu,
K/MPUHIOBbIMM OpraHu3aumMsaMm n (Unm) KOMMAHUSMK, SIBASIIOWUMMUCS MX Y4YacTHUMKaMU. Takue
OrpaHUYeHMs1 MOryT pPa3HWUTbLCA, MO3TOMY 3a BCceW noapobHoM WHGOpMaumen B AaHHOM CBS3W
KnueHTy cnegyeT obpallatbCs B Te KOHKPETHbIE KOMMAaHUK, Yepe3 KOTopble OH paboTaerT.

1.14. KpeauTHbIA PUCK - pUCK BO3HUKHOBEHWS Yy KnueHTa yObITKOB BCneacTsue
HEeNCrosiHeHus, HeCBOEBPEMEHHOI0 nnéo HenonHOro NCNOJTHEHNS (BKNtOYasn
HEeNNaTeXecnocobHOCTb MM HECOCTOSTENBHOCTb KOHTpAreHTa/aMUTEHTA/VHOE) APYro CTOPOHOM
CBOMX 0653aTeNbCTB B COOTBETCTBUM C YCIOBUSIMU CAENKWU. B ykazaHHOW cuTyaummn KnueHT cMoxeT
NPUHYAUTENBHO MCTpeboBaTb MCMOMHEHUE MO cAenke, OAHAaKo, 3TO NnoTpedyeT AONOMHUTENbHbIX
BpeMeHHbIX U (PUHAHCOBbIX 3aTpar.

1.15. MpouEeHTHbIA PUCK WM PUCK MPOLIEHTHOW CTaBKM — pUCK (BO3MOXHOCTb)
BO3HWKHOBEHMS (DMHAHCOBbLIX MOTepb (YObITKOB) M3-3a HEGNAronpuATHBLIX U3MEHEHUA MPOLEHTHBIX
CTaBOK. [pOUEHTHbIM PUCK MOXET 6biTb 06YCNOBNEH HECOBMAAEHMEM CPOKOB BOCTpeboBaHMS



(noraweHnuns) TpeboBaHWUI M 0053aTeNbCTB, @ TakXKe HEeOAMHAKOBOM CTEMEHbID W3MEHEeHUs
NPOLEHTHbIX CTABOK Mo TpeboBaHusIM 1 06513aTenbLCTBaM.

1.16. Puck ynyweHHoOh (pMHAHCOBON BbIFrOAbI — PUCK HACTYMNIEHUS KOCBEHHOMO
(noboyHoro) duHaHcoBoro yuwepba (HenonydeHHass Npubbinb) B pe3ynbTaTe HEeOoCyLLeCTBNEHUS
COENKN WM OCTaHOBKM XO3SIMCTBEHHOM AESTENbHOCTM (KOHTpareHTa no caenke, amMuteHta, TC,
NHoeE).

1.17. PUCK oCyLLeCTB/IEHUSA 3/IEKTPOHHOro AOKYMEHT0060poTa - pUCK, CBA3aHHBLIN
C BO3MOXHOCTbIO MoTepb npu obmeHe coobueHnsiMu mexay baHkom n KnneHToM nocpeacTtBoM
3MIEKTPOHHbIX (DalioB € MCMOSb30BAaHMEM CUCTEM  3NIEKTPOHHOM MOYThl.  Mcnonb3oBaHue
He3alWMLEHHbIX KaHanoB CBA3M TakKMX KaK 3MeKTPOHHAs MoyTa MOXEeT [MpuBecTU K
HEeCaHKLMOHMPOBAHHOMY [AOCTYNy TPETbUX NUL K Monydyaemon (nepegaBaemMoit) uHdgopMauun, B
CBSI3N C YeM, pexmM KOHDMAEHUMaNbHOCTM nepeaaBaeMon (NnosyvyaemMon) MHMOpMaLMM MOXET
6bITb HapyLweH. [laHHble 06CToATeNbCTBA MOMYT MPUBECTU K BO3HWKHOBEHWMIO Y KnneHTa ybbITKOB,
CBSI3@aHHbIX C HEMpPaBOMEPHbIM MCMOJSIb30BAHMEM TPETbUMWU NMLIAMMU MOSYYEHHOW MHOpMaLMK o
caenkax, NpoBoaMMbIX KnnmeHTOM onepaumsx u ceeaeHnin o KnneHTe v ero akTmBax.

1.18. PuUckK B3MMaHUsi KOMMCCUOHHbBIX U APYrux c60poB - pnck hMHAHCOBbLIX NOTEPb
CO CTOPOHbI KNMeHTa, CBA3aHHbLIN C MOMHOM WM YacTUYHOW HEOCBEAOMMIEHHOCTbIO KnneHTa 06
n3aepXkkax, CBSI3aHHbIX C OCYLLECTBIEHMEM OMepauuii C MHCTPYMEHTaMM (DMHAHCOBOrO pbiHKaA.
Mepen HayanoM NpPOBEAEHUSI TEX UM MHbIX onepaumin KnneHT AomKeH NPUHATbL BCe HEObXoaMMble
Mepbl ANS NONyYeHUs1 YETKOro npeactabneHns 060 BcexX KOMUCCMOHHBIX M MHbIX cbopax, KOTopble
6yayT B3uMaTbCa ¢ KnneHTa.

1.19. PUCK HepOCTMIKEHUSI MHBECTULIMOHHDIX LieJ1ei - PUCK NoTepb, BO3HUKAOLLMX B
CBSI3U C HEAOCTMXKEHNEM KNIMEHTOM CBOMX MHBECTULIMOHHBIX Lienei. HeT HMKaKoM rapaHTum B TOM,
YTO COXpaHeHVEe N yBeNn4yeHune Kanurtana, Kotoporo KnneHT xoueT aobutbes, 6yaeTr AOCTUMHYTO.
KnmMeHT MOoXeT MoTepsATb 4YacTb WMAWM BECb KanuTas, BIOXEHHbIA B onpeaeneHHble PUHAHCOBbIE
aKTMBbl. KnMeHT NONHOCTbIO OTAaeT cebe OTYET O puUCKax MO CMbICAY HAcTosALWEro MyHKTa,
CaMOCTOSITENIbHO OCYLLECTBASET Bbi6Op TUMa Mopy4deHuin Ha coBeplueHne caenok ¢ ®UHAHCOBLIMU
aKTMBaMM W UX NapaMeTpoB, HawWlyywuMm o6pa3oM OTBevalwWwmx ero uensaMm wu 3agadam
WHBECTUPOBAHWS, 1 CaMOCTOSITENIbHO HECET OTBETCTBEHHOCTb 3a CBOW BbIGOP.

1.20. Puckn, cBsizaHHble C pencrBusasMu (6esgencrBueM) TpeTbMX NUL -
yHKUMOHMpPOBaHWE (DMHAHCOBBIX PbIHKOB MpeanonaraeT AesaTeNbHOCTb psaa nNpodeccuoHanbHbIX
YYaCTHMKOB PblHKA LIeHHbIX ByMar U MHbIX IOpUaNYeCcKUX nuu, SBASIOWMXCS TPETbUMU NULAMK MO
OTHOLWEHNIO K BaHKy, 0AHaKo, MCnonHeHue 06s3aTenbCTB N0 CAeNKaM B HEKOTOPbIX Ciydasx
MOXeT OblTb HEBO3MOXHO 6e3 OCylWweCcTBNeHNS TakuMU TPETbUMU NUUaMU  OnpeaeseHHbIX
topuanmyecknx n akTuyeckmx aenctesuin (Hanpumep, aevcteus (6espencteusi) baHka Poccuum,
perucTpaTopoB, Aeno3uTapueB, WHbIX /uvu). B yKasaHHbIX CiyyasX CywecTBYyeT —puCK
HEBO3MOXXHOCTN CBOEBPEMEHHOIO UCMONHEHNSI 0653aTeNbCTB NO CAeNKaM.

2. PUCKWU, COBEPLUEHMSA CAENOK C HEMOJIHbIM NMNOKPbLITUEM.

B pe3synbTate coBeplueHns CAenok, NpUBOASILUMX K HEMOKPLITOM MO3ULUMK MPOUCXOAUT
yBE/IMYEHME pa3MEPOB PUCKOB MepeYncrieHHbIX B N.1 HacTosiwen [leknapaumm 3a CYeT TOro, YTo
BE/IMYMHA NPUBIIEYEHHbIX CPeACTB (AEHEeXHbIX CPeactB u/unu ueHHbIX 6ymar), npesbiwaeT
cobcTBeHHble cpeactBa KnveHta u npu HebnaronpustHOM ans KnueHta M3MeHeHWU PbIHOYHbIX
LueH o6beM noTepb MOXET CPaBHATLCH UM AaXe MPEBbICUTb pa3Mep CpeacTB, NPUHUMaeMbIX ANs
pacyeTa HayanbHOM M MUHMManNbHOM MapXu, YTO MPWUBOAWT K MOTEpE YaCTW WM BCEX CPEACTB
(akTBOB) KnueHTa. Takxke npu CoBeplueHUM KIMEHTOM CAENOK, MPUBOASILUMX K HEMOKPbITOM
no3uuunn, y KnveHta BO3HUKAIOT cneayrolme A0nofHUTENbHbIE BUAbI PUCKOB:

2.1. PUCK HencnosiHeHus1 Unn YacTUYHOro MCMosHeHUs lMopy4veHus Ha coBeplueHue CAenok,
NPMBOAALLMX K HEMOKPbLITON MO3nummn no ycMoTpeHuto baHka. CoBepluasi caenky, NpuBOAsLLYO K
HEMOKPbLITOM MO3MLUMM MO LEHHbIM 6yMaram, KiMEHT HEeCeT pUCK YBEMYEHWUS! LEH Ha LEHHbIE
6ymarn, nepeaaHHble KnueHTy. KnneHT 06s3aH BepHyTb UEHHble 6HyMarn He3aBuMCMMO OT
N3MEHEHNSI MX CTOMMOCTW. [pyM 3TOM Tekylwasl PbIHOYHAsE CTOMMOCTb LEHHbIX 6yMar MoxeT
3HAYUTENbHO MNPEBBLICUTL MX CTOMMOCTb MPU NEPBOHAYa/IbHOW MpoAaXxe.

2.2. CoBepluasi caenky, NpMBOAALLYIO K HEMOKPLITOM Mo3vumun, KNMeHT HeceT LEeHOBOW PUCK
Kak Mo aKkTueaM, npuobpeTeHHbIM Ha COBCTBEHHbIE CPeacTBa, Tak M MO aKTUBAM, SBSOWMMCS
obecneyeHneMm o06s3aTenscTB KnueHta nepea baHkoM. Takum o6pa3oMm, BennuMHa aKTMBOB,
MOABEPraloWMXC PUCKY HeBNaronpusaTHOrO W3MEHEHUsI LieHbl, 60Mblie, HeXenu npu 0bblYHOM



ToproBne. COOTBETCTBEHHO M YObITKM MOryT HacTynuTb B 60NbLIMX pa3Mepax MO CPaBHEHMUIO C
TOProBJieN TOSIbKO C UCMOSIb30BaHWEM COBCTBEHHBIX CpeacTB KnneHTa.

2.3. KnneHT 06sa3yeTcs noaaepxvBaTb  JOCTaTOMHbLIM  yYpOBeHb obecneyeHust  CBOMX
obs3aTensCcTB nepes baHKOM, YTO B onpedeneHHbIX YCIOBUSX MOXET MoBneyb HeobXxoaAMMOCTb
3aK/OYEHNS CAENOK MOKYMNKN/MpoAaXun BHE 3aBUCMMOCTM OT TEKYLLEero COCTOSIHUS PbIHOYHBIX LieH
M TEM CaMbIM peanu3auuio pUCKOB MOTEpPU A0X0Aa, pUCKa MOTEepU MHBECTUPYEMbIX CPEACTB WIu
PUCK MOTepb, NPEBbLILIAIOLLMX UHBECTUPYEMYIO CYyMMY.

2.4. Mpn HebnaronpuaTHoM Ans KnueHta asmxeHun ueH CtoumocTb noptdens KnveHTa
MOXET OMyCTUTbCS HWXEe YPOBHS MWHMManbHOM Mapxu. B 3TOM criyyae B COOTBETCTBUM C
TpeboBaHnamMn pasgena 5.11 PernameHta u EavHbiMM TpeboBaHMAMM no3uvuma KnneHTa MoXeT
6bITb NPUHYAUTENBHO NIMKBUAMPOBAHA, YTO MOXET NPUBECTU K peanv3aumn pucka notepu 4oxoaa,
pUCKa nNOTeEpU WHBECTUPYEMbIX CPEeACTB WM pUCKa MOTepb, MpPEeBbIWAWNX WHBECTUPYEMYIO
CyMMy.

3. PUCKW, CBA3AHHBIE C MPOBEAEHWEM OMNEPALMiIA HA CPOYHOM PbIHKE

PUCK noTepu CpeactB MNpu NPOBEAEHUM OMepauMi Ha CPOYHOM PblHKE MOXET 6biTb
CyllecTBeHHbIM. BaM cnegyeT BCECTOPOHHE pacCMOTPETb BOMPOC O MpuemnemMocty ansg Bac
npoBeaeHusl NoAOOHbIX onepaumi C TOYKM 3peHMst BalMX (DMHAHCOBbLIX PECYpPCOB. Bbl AOMKHBI
6bITb OCBEAOMSIEHBI O CNEAYIOLLEM:

3.1. MHCTpYMEHTbl CPOYHOr0 PpblHKA, KaK MpaBwufo, SBASIOTCS  BbICOKOPUCKOBAHHBIMM
BONATU/IbHBIMW MHCTPYMEHTAMU B CTPYKTYPY KOTOPbIX 3anoXeHo 60nblioe nneyo, B pesynbraTte
yero Aaxe He3HauuTeslbHble ABMXKEHUS Ha PblHKE NPUMBOASAT K BbICOKMM A0XOA4aM UK YbbITKaM.
Bbllecka3aHHOe O03Ha4YaeT, YTO B C/lyyae, eCiM Ha CPOYHOM pbIHKE CKaablBaeTcs CcuUTyauus,
HebnaronpuaTHast Ana 3aHsAToM K/AMEHTOM Ha 3TOM pblHKE MO3MLUMKM, €CTb BEPOSTHOCTb B
CPaBHUTENBHO KOPOTKWMM CPOK MOTEepATb BCe CpeAcTBa, nepedaHHble KnveHToM BaHky w
NMpeaHasHayeHHble AN BHECEHWS B KayeCTBe rapaHTUMHOro obecrieyeHuss no  Mo3vuusiM
OTKPbIBAEMbIM MO €ro pacrnopsiXXeHUsIM Ha CPOYHOM PbIHKE;

3.2.Mpu HebnaronpusiTHoM ansi KnveHTa ABWMXKEHUW LEH ANs MOAAEP)KaHUS 3aHATOM Ha
pblHKe no3vumn oT KnmeHta MoryT noTtpeboBaTb BHECTM AOMOMHUTENbHbIE CPeacTBa
(nononHUTENbHOE rapaHTUHOE obecneyeHre v T.M.) 3HAUUTENBHOMO pa3Mepa U B KOPOTKUIA CPOK,
n ecnn KnneHT He CMOXeTe BHECTU 3TN CpeacTBa B YCTaHOBJ/IEHHblE CPOKK, TO no3uvums KnueHTa
MOXeT 6blTb NPUHYAMTENbHO 3aKpbiTa, T.e. B 3TOM c/yyae baHk Bnpaee 6e3 AONOAHUTENbHOrO
cornacust  KnueHTa <«nNpuHyAMTENbHO 3aKPpbiTb MNO3MUMIO», TO €CTb 3aK/louuTb AOroBop,
ABNAOLMIACS NPOU3BOAHBIM (DMHAHCOBLIM WMHCTPYMEHTOM, WM MpUOBpecTu LeHHble Bymarn 3a
CYeT AeHeXxHbIX cpeacTtB KnueHTta, unv npoaaTb LeHHble 6ymarn KnueHta. 2T0 MoxeT ObiTb
CAeNnaHo no CYLLECTBYIOWMM, B TOM YMC/IE HEBLIFOAHbLIM, LEeHaM M NPUBECTN K BO3HUKHOBEHWUIO Y
KnueHTa yb6bITkOB M KnneHT 6yaeT OTBETCTBEHHbIM 3a 060N 06pa3oBaBLIMICA B pe3ysbTaTe
aToro aeduumnT cpeacts. puHyAMTENbHOE 3aKkpbiTUe MO3UUMWM HarnpaBfeHO Ha YynpasfeHue
puckamn. KnMeHT MOXET MOHECTM 3HauyuTeNbHble YObITKM HEeCMOTpS Ha TO, YTO MOCne 3TOoro
N3MeHeHne LeH Ha (PUMHAHCOBbIE WHCTPYMEHTbI MOXET NpuHATb 6naronpusatHoe ana KnueHTa
HanpasneHune n KnueHTt nonyunn 6bl goxoa, ecnu 6bl ero no3uuns He 6biia 3aKpbITa;

3.3. ecnv Bbl B OTBET Ha NpeabsiBisieMoe TpeboBaHUE K pa3Mepy rapaHTUMHOMO obecrneyeHns
BHEC/IM B COOTBETCTBUM C [OrOBOPOM 3asiora MMyLLECTBO WM MHble LIEHHOCTW, TO nocne
coBeplleHns no BaweMy pacrnopspkeHuto caenku Bbl TepsieTe npaBoO pacrnopskeHus UM [0
3aKpbITUS BaMy no3uumii, @ KpOMe TOro B CrlydasiX, NMpeayCMOTPEHHbIX MpaBuiamMmyM TOProB/N U
[IOroBOPOM 3a/10ra, Ha AaHHOEe UMYLLECTBO WX MHbIE LIEHHOCTU MOXET OblTb 06paLLeHO B3biCKaHne
N OHM MOTYT 6bITb peann3oBaHbl;

3.4.B cneactBumM  yCcnoBuKM, CKNQAbIBAlOLWMXCA HA CPOYHOM  PbIHKE, MOXET CTaTb
3aTPYAHUTENBbHLIM MM HEBO3MOXHbBIM 3aKpbITME OTKPbITOM KAMEHTOM MO3uuUMU. DTO BO3MOXHO,
HanpuMep, Koraa npu 6bICTPOM M3MEHEHUWM LiEH TOPrM Ha CPOYHOM PbIHKE MPUOCTAHOB/EHBLI UK
OrpaHuYyeHsbl;

3.5. Cton-pacnopsikeHusi, HanpaBneHHble Ha OrpaHuyeHune Yyb6bITKOB, Heobs3aTenbHo
orpaHuyat notepu KnveHTa Ao npeanonaraeMoro ypoBHS, Tak Kak B CK/IaAblBaloLENCs Ha pbliHKe
CUTYaLMM MOXET OKa3aTbCst HEBO3MOXXHbIM UCMOJTHUTb TaKOe NMopy4YeHme No OroBOPEHHOM LIEHE;

3.6. MoKynka onuuoHa CconpsikeHa CO 3HAYUTESIbHO MEHbLLUMM PUCKOM, YEM MpU TOProsne
(pblOYEepCHbIMU KOHTPaKTaMK, TaK Kak BO3MOXHble MnoTepu KnnmeHTa He NpeBbICAT BeNMUYUHY



yNiayeHHOM UM NPEeMUM NIIKC KOMUCCMOHHOE BO3HarpaXxaeHne 61Mp)KeBoMy MOCPeaHWKY M Npoyne
cbopel. Mpy npogaxke onumoHa puck KnveHTta conoctaBuM C pUCKOM NpuU cAenkax ¢ hboyepcHbIMU
KOHTpaKkTaMu - Mpu OTHOCUTENbHO HebonblMX HEeBNaronpusTHLIX ABWXEHWUSX LEH Ha pblHKe
KnueHT noaBepraeTcs puCKy MNOTEHUMANbHO HEOrpaHUYeHHbIX YObITKOB, MpeEBbILIAOLLMX
MOJTYYEHHYIO MpuY Npoaaxe ornumoHa npemuio. CoBeplLueHne CAeoK Mo NpoAaxe OrnuUMOHOB MOXET
6bITb  pEeKOMEHAOBAHO  TONMbKO  OMbITHBIM  MHBECTOpaM, 06n1ajalowmMM  3HaYUTENbHLIMU
(PUHaAHCOBLIMW BO3MOXHOCTSIMU W OMbITOM MPUMEHEHUS OMUMOHHBIX U (bIOYEPCHO-ONLNOHHBIX
cTpaTerui.

e [0 coBeplueHus caenku Bam cnepyeTt cornacoBaTb C BaHKOM M NOMyyYnTb NMUCbMEHHOE
NOATBEPXAEHUE O pa3Mepe KOMUCCMOHHOIO BO3HArpaXaeHus, a Takxe MHQOopMaumio 0 pasmepax
NHbIX C6OPOB;

3.7. baHK MOXeT NnpoBOAUTL OrnepauMm OT CBOEro WMMEeHW WM 3a CBOM CYET C TEMU Xe
(blOYEPCHBIMU  KOHTPaKTaMM M ONuUMOHaMu, 4YTO W KnuMeHT, a 3TO MOXEeT MnpuBecTn K
BO3HMKHOBEHWNIO KOHMIMKTA MHTepecoB. Hactosiwmm BaHk uHdopMupyeT Bac 0 TOM, 4YTO OH
TOpryeT 3a CBOM CYET Ha pblHKaxX COOTBETCTBYIOLMX (PbIOYEPCHBIX KOHTPAKTOB M OMLUMOHOB;

3.8. HactosiwmM bBaHk npeaynpexaaer Bac, 4To B OnpedeneHHblX CydasX B Lensx
MUHUMM3AUMM PUCKA HEUCMNOSHEHUS 0653aTeNbCTB y4YacTHUKaMM OUPXKEBOW TOProBiM M UX
KIIMeHTaMu:

e TC uMeeT NpaBo MPUHYAUTENbHO 3aKpbiTb MO3ULMWU YYAaCTHUKOB TOProB U UX KJIMEHTOB,
NPUOCTaHOBUTb WY OrPaHNYUTL TOPru;

e bBaHK uMeeT NpaBo NPUHYAUTENBHO 3aKpbiTb NO3UUMK KnneHTa v ero KJIMEHTOB;

e baHk umeeT npaBo AaTb nopyyeHne TC Ha NpPUHYAUTENbHOE 3aKpbITUE MO3ULMIA CBOWX
KnueHTtoB. MNpu 3TOM KNMEHT MOXeT HeaononyuuTb npubbinb, NMb0 noHectTn ybbiTku. B 3TOM
cnydyae baHk He KoMneHcupyeT KnneHTy HeaonosyyYeHHyo npubbinb, nmbo yobITOK.

e  HennaTexecnocobHoCcTb baHka WAM MHbIX MNPUBMEYEHHbIX K KOHTPAKTY MOCPEAHWNKOB
MOXKET MoB/eYb 3a cobor 3akpbiTve no3uumi KnueHta 6e3 ero cornacus. FapaHTUM UCMONHEHMS
KOHTPaKTOB CO CTOPOHbI BUPXM NpUMEHUMbI TOMbKO K B3aUMHbIM 06513aTenbCcTBaM Mexay bupyken
n baHkowM;

e bBaHk MoXeT 3akpbiTb obecrneuyeHHble no3vumMnm KnneHTa B oOnpefeneHHbIX Cciyyasix,
OroBOpeHHbIX B [MpaBunax OCyLLEeCTBNEHNS KIMPWHIOBOW AeATeNbHOCTU KAMpWHIOBOrO LEHTpa
opraHusaTopa TOProB, YTO MOXET MPWMBECTM K HEeAOMOSlyYEHHON MpUOLIM WMAM  NOMYYEHMIO
ybbITKa, Npu 3TOM baHk He koMneHcupyeT KnneHTy Heaonony4veHHyo npubblnb, MM60 yObITOK.

Hacrosiwmm BaHk obpalyaeT Balle BHMMaHWe Ha TO, YTO KOTUPOBKU HA PbIHKE (PbIOYEPCHBIX U1
OMUMOHHbIX KOHTPAaKTOB MOryT 3HAUUTENIbHO U3MEHATLCA KaK B TeYEeHWe AHS, TaK M OT OAHOro
TOProBOro AHSA K ApyroMy. Beuay 3TOro, BCe CrMOpHbIE BOMpPOCHI, BO3HWUKAKOLWME MpU TOProsie
(PbIOYEPCHBIMU M OMUMOHHBLIMW KOHTPaKTaMu, CrneayeT pelaTtb He3aMeanTesbHO.

HacToslee KkpaTkoe 3asiBfieHWE HEe PacKpbIBA€T BCEX PUCKOB, CBSA3aHHbIX C NPOBEAEHMEM
orepaumin Ha CPOYHOM PbIHKeE.

YunTblBas BbILLEU3NONKEHHOE, Mbl peKkoMeHAyeM BaM BHMMaTenbHO pacCMOTPETb BOMPOC O
TOM, SIBAISIOTCS M PUCKW, BO3HMKAIOWME MpW NPOBEAEHWM OMepaumi Ha pbiHKE LieHHbIX GyMmar,
CPOYHOM pbIHKE W BaniOTHOM pbliHKE, rnpuemnemMbiMn ansg Bac ¢ yyetom Bawmx MHBECTULIMOHHBIX
uenen n prHaHCOBbIX BO3MOXHOCTEMN.

4. PUCKM, CBA3AHHbIE C NTPUOBPETEHUEM MHOCTPAHHbIX LLEHHbIX BYMAI

Llenbto HacTosiwen [eknapauum SIBNSIETCS npeaocTaBneHne Bam uHdbopMmaumm 0 puckax,
CBSI3@aHHbIX C NpuobpeTeHneM MHOCTPaHHbLIX LeHHbIX 6ymar. MHOCTpaHHble ueHHble 6ymaru MoryT
6bITb NpUobpeTeHbl 3a pybEeXOM MM Ha POCCUIACKOM, B TOM YMUC/e OpraHM30BaHHOM, hOHAOBOM
PbIHKeE.

MprobpeTeHne ueHHbIX bymMar MHOCTPAHHbLIX SMUTEHTOB 3a CYET MMYLLECTBA, YUYMTLIBAEMOro
Ha MHAMBMAYaNbHOM WHBECTMLMOHHOM CYETe, AOMYCKaeTCs TOSMIbKO HAa OpraHM30BaHHbIX TOprax
POCCUCKOro OpraHn3aTopa TOpProBIy.

3anpewaerca nNpuobpeTeHne MHOCTPaHHbLIX (UHAHCOBLIX WMHCTPYMEHTOB, Y4YUTbIBAEMbIX Ha
NHamBnayanbHOM  MHBECTUUMOHHOM  CYeTe fiMuaM, Ha  KOTOPbIX  aHTUKOPPYMUMOHHbLIM
3aKoHOAaTenbCTBOM Poccuiickon ®depepaumy  pacnpoCTPaHAOTCS COOTBETCTBYHOLME 3arpeThbl.
OTKPbITbIN NepeYeHb TakMUX 1L, YCTaHOBMEH cT. 7.1. ®eaepanbHoro 3akoHa ot 25.12.2008 N 273-
®3 "O npoTBOAENCTBUM KOpPYNUuK".



HecobniogeHne yCTaHOBNEHHOrO 3anpeTa BfieYeT AO0CPOYHOE MNpeKpalleHVe MOTHOMOYUH,
0CBOBOXAEHME OT 3aMellaeMoin (3aHMMAeMOM) AOMHKHOCTM WM YBOSIbHEHME B CBSI3W C YTpaToW
[foBepusi B COOTBETCTBUM C eaepasnbHbIMKM KOHCTUTYLUMOHHBIMM 3aKOHaMn u  deaepanbHbIMU
3aKOHaMW, OMpeaensaWwMMM MNpaBoOBOW CTaTyC CoOOTBETCTBytowero nvua (n. 3 cr. 7.1,
®epnepanbHoOro 3akoHa ot 25.12.2008 N 273-®3 "O npoTMBOAENCTBUM Koppynuun'").

OnepaumsiM C WHOCTPaHHbIMM LEHHbIMM Bymaramm npucywim obime pucku, CBsi3aHHble C
onepaumsaMm Ha pbiHKe LeHHbIX bymar co cneayowmmm 0cCo6eHHOCTAMM.

4.1. CUCTEMHbIE PUCKW.

MPUMEHUTENBHO K WHOCTPaHHLIM LEHHbIM 6yMaraM CUCTEMHbIE PUCKM, CBOMCTBEHHbIE
POCCUACKOMY  (POHAOBOMY  PbIHKY — [OMOJHAIOTCS  @HaNIOMMYHBbIMU  CUCTEMHBLIMW  PUCKaMM,
CBOMCTBEHHbIMW CTpaHe, rae BbiMyLEHbl WM 00paLlaloTCs COOTBETCTBYOWME MHOCTPAHHbIE
LeHHble 6ymarn. K OCHOBHbIM (bakTopaM, BAMSIOLLMM Ha YPOBEHb CMCTEMHOrO pUCKa B LE/OM,
OTHOCATCA MOAUTUYECKAs CUTyaumsl, OCOBEHHOCTM HaLMOHaNbHOro 3aKoHOAATeNbCTBa, Ba/lOTHOMO
perynnmpoBaHUsl U BEPOSITHOCTb UX U3MEHEHUS, COCTOSIHUE rOCYAAPCTBEHHbIX (DMHAHCOB, Hanuune
N CTeneHb Pa3BUTOCTU (DMHAHCOBOM CUCTEMbl CTPaHbl MECTa HaxXOXAeHus nuua, 06s3aHHOro Mo
MHOCTPaHHOM LieHHOM byMmare.

Ha ypoBeHb CMCTEMHOMO pUCKa MOryT OKasblBaTb B/USIHWME U MHOrMe Apyrue (akTopbl, B TOM
yncne BepOoSTHOCTb BBEAEHUSI OMPaHMYEHMM Ha WHBECTMLUMM B OTAE/bHblIE OTPac/iM 3KOHOMUKM
WM  BEPOSITHOCTb OAHOMOMEHTHOM [eBafibBaLMM  HauMOHanbHOM BanoThl.  O6LEenpuHSATON
MHTErpanbHOM OLIEHKOM CMCTEMHOMO PUCKA MHBECTMLMIN B MHOCTPaHHYIO LIEHHYO ByMary siBnsieTcs
«CYBEPEHHbIN PEWTUHI» B WHOCTPAHHOM WM HAUMOHANbHOW BantoTe, MPUCBOEHHLIN CTpaHe, B
KOTOPOM 3aperncTpyvpoBaH 3MUTEHT, MEXAyHapOoAHbIMWU PEeWTUHroBbIMKM areHTcTBamm MOODY'S,
STANDARD & POOR'S, FITCH IBCA, oaHako cnefyeT UMETb B BUAY, YTO PEATUHIN SIBASIIOTCA JIMLLb
OpPUEHTMPaMM U MOTYT B KOHKPETHbIN MOMEHT HE COOTBETCTBOBATb pPeasibHON cuTyaLuu.

B cnyyae coBepweHnss CAENOK C WHOCTPaHHbIMW  AenO3uTapHbIMM - pacrnmMckaMum NOMUMO
PUCKOB, CBSI3@HHBIX C SMUTEHTOM CaMUX PacrnucoK, HEOBXOAMMO YUUTbIBATb U PUCKKN, CBA3AHHBIE C
3MUTEHTOM NPEeACTaBASEMbIX AaHHBIMU PAciMCKaMy MHOCTPaHHBIX LiEeHHbIX ByMmar.

B HacTosliee BpeMsl 3aKOHOAATENBbCTBO paspellaeT POCCUMCKMMMU MHBECTOPAMKU, B TOM YuCie
He ABNAIOWMMUCS  KBanUMUUMPOBAHHBLIMKW, NpuUobpeTeHne  AOMNyLWEHHbIX K [y6anyHoMmy
pasMellennto u (unn) nybnmyHoMy obpalueHunio B Poccuiickon ®eaepaumm MHOCTPAHHBIX LIEHHbBIX
byMmar kak 3a pybexoMm, Tak u B Poccun, a Takke No3BOMSET YYET MpaB Ha Takue LeHHble ByMarn
POCCUINCKMMKU  Aeno3uTapusMn. Mexay TeM, CyLeCcTBYIOT PUCKM W3MEHEHWUS perynsiTMBHbIX
NMoAXOA4OB K BMAAEHUIO U ornepauusiM, a Takke K y4yeTy MnpaB Ha MHOCTpaHHble (MHAHCOBblE
NHCTPYMEHTbI, B pe3y/ibTaTe Yero MOXEeT BO3HUKHYTb HEOOXOAUMOCTb MO UX OTUYXKAEHMIO BOMpPeEKU
Bawwum nnaHam.

4.2. MpaBoBble PUCKW.

Mpy npuobpeTeHnn MHOCTPaHHbIX LeHHbIX ByMar Heobxoaumo oTaaBaTh cebe OoTyeT B TOM,
YTO OHM He Bcerga SIBNSIOTCS aHanoraMmm pOCCUMMACKMX UeHHbIXx 6ymar. B nwbom cnydae,
npefocTaBseMble MO HUM MpaBa M NpaBuaa UX OCYLLECTBIEHNS MOMYT CyLECTBEHHO OTMYaTbCA
OT MpaB Mo POCCUMUCKMUM LIEHHBIM ByMaram.

Bo3MOXXHOCTM cynebHOM 3awmTbl NpaB MO MHOCTPAHHLIM LEHHbIM 6ymaram MoryT 6biTb
CyLLEeCTBEHHO OrpaHuyeHbl HeobxoaMMOCTbio obpaleHnss B 3apybexHble cyaebHole u
NpaBOOXPaHUTENbHbIE OpraHbl MO YCTAHOBMEHHbIM MpaBwWiaM, KOTOpble MOryT CyLIEeCTBEHHO
OT/IMYaTLCA OT AeNcTylowmx B Poccun. Kpome Toro, npu onepaumsix ¢ MHOCTPAHHbIMU LEHHbIMM
6ymaramn Bbl B 60MbLIMHCTBE ClyvyaeB He CMOXETe nonaratbCa Ha 3awuTy CBOMX Mpas WU
3aKOHHbIX MHTEPECOB POCCUMNCKMMM YMOSIHOMOYEHHBIMWU OpraHaMu.

4.3. Pucku, CBSI3aHHbIE C pacKkpbiTneM nHdopmauum.

Poccuiickoe  3aKOHOAATENbCTBO — AOMYCKAeT  packpbiTe  MHbOpMauumM B OTHOLIEHUU
MHOCTPaHHbIX LeHHbIX BymMar no npasuiaMm, AENCTBYIOWMM 3a PY6EXOM, M Ha aHTIMNCKOM A3bKe.
OueHnTe CBOK FOTOBHOCTb aHanM3vMpoBaTb MHMOPMAUMIO Ha aHIIMNCKOM $3blKe, a TakXe To,
NnoHMMaeTe Nn Bbl 0TAMuMsa Mexay NpuHsATbIMM B Poccum npaBunamm (pMHaAHCOBOW OTYETHOCTM,
MexayHapoaHbIMM  CTaHAapTaMyM  (PMHAHCOBOM  OTYETHOCTM WAM  MpaBunamMum  (UHAHCOBOM
OTYETHOCTU, NO KOTOPbLIM NY6ANKYeTCs UHGOPMaLMS SMUTEHTOM MHOCTPaHHbLIX LIEHHbIX bymar.

Takxe poccuickme opraHn3aTopbl TOProBan u (Mnu) Gpokepbl MOTYT OCYLLECTBNATb Nepesoa
HEKOTOPbIX AOKYMEHTOB (MHMOpMaummM), pacKpbiBaeMblX MHOCTPaHHbIM 3MUTEHTOM ANns Bawero
ynobcTsa. B 3TOM ciyyae nepesos MOXET BOCMPUHMMATLCA UCKITIOUUTENBHO Kak BCrOMOoraTesibHas



nMHbopMaumns K oduumManbHO packpbiTbiM AOKYMeHTaM (MH(OpMauMM) Ha WMHOCTPAHHOM S3bIKe.
Bceraa yumTbiBaliTe BEPOSITHOCTb OLUMOOK MepeBoAYMKa, B TOM YMCIE CBSI3@aHHbIX C BO3MOXHbIM
PasfMYHbIM MEepeBOJOM OfHUX M TeX >XE WHOCTPaHHbIX CNoB M ¢dpa3 waM OTCyTCTBMEM
06LLENPUHATOrO PyCCKOro 3KBMBaseHTa.

YunTblBasi BbILLEN3NIOKEHHOE, Mbl pekoMeHayeM BaM BHMMaTenbHO pacCMOTpEeTb BOMPOC O
TOM, SIBMSIOTCA /M PUCKM, BO3HMKAOWME NPU MPOBEAEHMM COOTBETCTBYHOLMX OMepaumin,
npuemMnemMbiMn ans Bac ¢ yyetom Bawmx MHBECTULMOHHBIX Lenen n pUHaHCOBbIX BO3MOXHOCTEMN.
[aHHas [eknapaumsi He MMEEeT CBOEeW Liefblo 3aCTaBUTb Bac 0TKa3aTbCsl OT OCYLUECTBNEHUS TakKUX
onepauui, a npv3BaHa MoMoYb BaM OLEHUTb MX PUCKM M OTBETCTBEHHO MOAOWTM K PELLEHUIO
BOMpoca o Bblibope Baluei MHBECTULMOHHOW CTpaTernm n ycnoBui agorosopa ¢ baHkoMm.

5. PUCKHN, CBSA3AHHbLIE C 3AKJIFOMEHUMEM [OroBoPOB, SABIAIOLLMNXCA
npoOn3sogHbIMN ®UHAHCOBbBIMU WHCTPYMEHTAMW, BA3UCHbIM AKTUBOM
KOTOPbLIX SABNAAOTCA LUEHHbLIE BYMAIM WHOCTPAHHbLIX SMWUTEHTOB W/IN
MHAEKCbI, PACCHUTAHHDLIE MO TAKUM LEHHbIM BYMATAM

Llenb Hactosiwen [eknapauum - npegoctaBuTb Bam obuwyto nHdopMaumio 06 OCHOBHBbIX
pUCKaX, CBSI3aHHbIX C 3aK/IOYEHMEM [OroBOPOB, SBSIOWMXCA MPOU3BOAHBIMA  (PUHAHCOBLIMU
NHCTPYMeHTaMK, 6@3nCHbIM akTUBOM KOTOPbIX SIBASKOTCS LieHHble 6yMarn MHOCTPaHHbIX SMUTEHTOB
WU MHAEKCbI, pacCyMTaHHble MO TakMM LeHHbIM 6ymaram (ganee — npou3BoAHble (PMHAHCOBbIE
WNHCTPYMEHTbI C MHOCTPaHHbIM 6a3MCHBIM aKTUBOM). 3aK/loYEHME YKa3aHHbIX A4OrOBOPOB CBS3aHO C
pUCKaMW, XapaKTEPHbIMM AN BCEX MPOM3BOAHLIX (PUHAHCOBLIX WMHCTPYMEHTOB, a TaKXe
cneumguyeckumMm puckamm, o6ycnoBieHHbIMM MHOCTPaHHBIM NPOUCXOXAeHWEM 6a31CHOMO akTuBa.

5.1. Puckn, cBsi3aHHble C NpOU3BOAHBIMU (DPUHAHCOBLIMU MHCTPYMEHTaMM.

[laHHble MHCTPYMEHTbl MNOAXOAST He BCeM KaueHTaM. bonee TOro, HeKoTOpble BUAbI
NPOU3BOAHbIX (PMHAHCOBLIX MHCTPYMEHTOB COMpPshKeHbl € 60MbWNM YPOBHEM pUCKa, YeM Apyrue.
Tak, Npy MNOKyMKe OMNUMOHHOMO KOHTPAKTa MOTEPU K/MEHTA He MPEBbICAT BENNYMHY YNAauYeHHbIX
NpemMmny, BO3HArpakaeHnsi U pacxofoB, CBSI3aHHbIX C WMX coBeplueHueM. lpoaaxka OMUMOHHBLIX
KOHTPAKTOB C TOYKW 3pEeHMs puUcKa KIMeHTa W 3akoyveHne (bloYepCHbIX  KOHTPaKToB,
¢opBapAHbIX KOHTPAKTOB W CBOM KOHTPAKTOB COMOCTAaBMMbl - MPU OTHOCUTENbHO HebONbLUMX
HebnaronpmaTHbIX konebaHusx LUeH Ha pbiHKe Bbl noaBepraeTecb pUCKY 3HAUUTENbHbIX YObITKOB,
npy 3TOM B C/lydae Npoaaxkun blodepcHbIX U opBapaHbIX KOHTPAKTOB U NPOAAXW OMUMOHOB Ha
NOKYNKy (OMUMOHOB «KOJ/1») HEOrpaHMYeHHbIX YobITKOB. C y4eToM 3TOro, CoBepLUeHne caenoK no
npoaaxe OMNUMOHHBIX KOHTPAKTOB W 3aKstoyeHne blovepCHbIX 1 opBapAHbIX KOHTPAKTOB MOXET
6bITb  peKOMeHAOBaHO  TONIbKO  OMbITHbIM  MHBECTOopaM, o0bnajalvwmM  3HAYUTENbHbLIMU
(PMHAHCOBLIMM  BO3MOXHOCTSMM M NPaKTUYECKUMWM  3HaHMSMM B 061acTM  NpUMeEHEeHus
MHBECTULIMOHHBIX CTPaTErni.

HacToswas aeknapaums OTHOCUTCS TakKXe M K MPOU3BOAHLIM (PUHAHCOBLIM MHCTPYMEHTaM,
HanpaBfEeHHbIM Ha CHWXEHME PUCKOB APYrux onepauuii Ha (OHAOBOM pblHKE. BHMUMaTenbHO
oueHuTe, Kak Bawwn nponssoaHble MHAHCOBbIE MHCTPYMEHTbI COOTHOCATCS C OnepaumsamMmn, pUCKu
Mo KOTOpbIM Bbl HamepeHbl OorpaHuuuTb, U ybeanTecb, YTO 06beM Balen no3vumMm Ha CPOYHOM
pbIHKE COOTBETCTBYET 06bEMY MO3ULMM Ha CNOT pbIHKE, KOTOPYIO Bbl xemxupyeTe.

5.2. PbIHOYHBIV (LLeHOBOI) pUCK.

MomMmMMo o6Llero pbIHOYHOrO (LEHOBOrO) PUCKa, KOTOPLIA HECET K/IMEHT, COBEPLUAOLLMIA
onepaummn Ha pblHKe LeHHbIX 6ymar, Bbl, B ciyyae 3akitodeHns bovepcHblX, hopBapaHbIX U CBOM
[0roBopoB (KOHTPAKTOB), @ TakXe B C/lydae NpoAaXKun OMNUMOHHbBIX KOHTPaKToB, byaeTe HECTU puUcK
HebNaronpuaTHOro M3MeHeHUs! LeHbl Kak (DMHAHCOBbIX WMHCTPYMEHTOB, SBNSIOWMXCA 6a3nCHbIM
aKTMBOM MPOMN3BOAHbIX (DMHAHCOBbLIX MHCTPYMEHTOB, TaK U PUCK B OTHOLUEHUW aKTMBOB, KOTOPbLIE
cnyxat obecneyeHunem.

B cnyyae HebnaronpusiTHOro M3MeHeHUs LieHbl, Bbl MOXeTe B CpaBHUTENbHO KOPOTKMIN CPOK
noTepaTb CPeACTBa, sBnsowmecs obecrneveHnem npon3BoaHbIX GUHAHCOBLIX MHCTPYMEHTOB.

5.3. Puck nukBuagHocCTL.

Ecnn Bawa MHBECTMUMOHHasi cTpaTerMs npeaycMaTpuBaeT BO3MOXHOCTb BO3HWKHOBEHUS
HeobX0AMMOCTH 3aKPbITUS NO3MLMKN MO COOTBETCTBYIOLLUEMY KOHTPAKTY (MM 3aKOYEHUS CAENKM C
MHbIM KOHTPAKTOM, KOTOpasi CHWXXAET PUCK MO AaHHOMY KOHTPakTy), obpaluaiTe BHMMaHME Ha
JIMKBMAHOCTb COOTBETCTBYIOLMX KOHTPAKTOB, TaK KaK 3aKpblTUE MO3MLUMA MO HENMKBUAHLIM
KOHTPaKTaM MOXET MPUMBECTU K 3HAUUTESIbHLIM AOMOSIHUTENbHLIM YObITKaM B CBSI3U C UX HWU3KOM



NMKBUAHOCTLIO. ObpaTuTe BHWMaHWE, 4YTO, KaK MpaBWO, KOHTPaKTbl C 6onee oTAaneHHbIMU
CPOKaMW WCMOSIHEHUS MEeHee JMKBUAHbLI MO CPaBHEHUIO C KOHTpakTamMu C 61u3KMMKW CpoKamu
NCMONHEHMNS.

Ecnun 3akntoueHHbIn Bamy 4OroBop, SBASOWMINCS NPOM3BOAHBIM (PUHAHCOBLIM MHCTPYMEHTOM,
HENWKBMAEH, U Yy Bac BO3HMKIa HEOBXOAMMOCTb 3aKpbiTh MO3MLMIO, 06s3aTeIbHO paccMaTpuBaniTe
MOMUMO 3aKpblTUS MO3ULMM MO AAHHOMY KOHTPAKTY anbTEPHATUBHbIE BapWaHTbl WCKIOYEHUSA
puUCKa NOCPEACTBOM 3aK/THOYEHNS CAENOK C UHBIMU MPOU3BOAHLIMW (PUHAHCOBLIMW MHCTPYMEHTaMM
nnn ¢ 6asncHbIMM akTMBaMu. Kcrnonb3oBaHWe anbTepHaTMBHBLIX BapuvaHTOB MOXET MPUBECTU K
MEHbLUNM YObITKaM.

Mpw 3TOM TPYAHOCTM C 3aKPbITUEM MO3ULMMA U NOTEPU B LIEHE MOTYT NPUBECTU K YBENMYEHUIO
ybbITKOB MO CPaBHEHMIO C OBbIYHLIMM CAENKAMMU.

Bawwu nopy4yeHus, HanpaBfeHHble Ha OrpaHu4eHue Y6bITKOB, He BCerga MOryT OrpaHu4uuTb
noTepn A0 NpearnonaraeMoro YpoBHS, Tak Kak B paMKax CKNaAblBaloLENCs Ha pblHKE CUTyauuu
MCMOJSTHEHME TaKOro MNOpPyYeHNs MO YKa3aHHOM BaMu LieHe MOXET oka3aTbCst HEBO3MOXHbIM.

5.4. Puck orpaHnyeHunsi pacnopsXeHns CpeacTsaMu, SBNSIOWMMUCS obecneyeHnem.

MmMyLlectso (Y4acTb uMyLLecTsa), NpuHaanexallee Bam, B pesynbTtaTte 3aktoveHns 40roBopa,
ABNAIOWErocs MpoU3BOAHBLIM  (PUHAHCOBLIM WHCTPYMEHTOM, 6yaeT aBnATbCA obecneyeHnem
ncnonHenns Bawwmx 06s3aTenbCTB MO AOrOBOPY M pacropskeHne UM, TO eCTb BO3MOXHOCTb
coBeplleHns Bamu cpenok ¢ HuM, 6yaeT orpaHuyeHo. Pasmep obecneyeHnsi M3MeHseTcs B
nopsiake, NpeaycCMOTPEHHOM AOroBopoM (crneumndukaumein KOHTpakTa), u B pesynbTaTe Bbl MoXxeTe
6bITb OrpaHWYeHbl B BO3MOXHOCTM PacrnopsiXaTbCst CBOMM MMYLLECTBOM B 6OJIbLUEN CTEMEHU, YeM
[0 3aKJI04YEHMS AOroBopa.

5.5. Puck npvHyanTenbHOro 3aKpbiTMa NO3vLUN.

HebnaronpusaTHoe W3MEHeHMe UeHbl MOXET MpUBECTM K HeobXOAUMMOCTU  BHECTU
[OMNONHUTENbHbIE CPeAcTBa AN19 TOro, 4Tobbl npuBecTM obecneyeHne B COOTBETCTBUE C
TpeboBaHNAMM HOPMATUBHbLIX aKTOB W Bpokepckoro AoroBopa, YTO AOMKHO ObiTb caenaHo B
KOPOTKMI CPOK, KOTOPOr0 MOXET ObITb HeaocTaTodHo ans Bac. Baw Bpokep B 3TOM cryyae
Bnpase 6e3 Balwero AONONHWUTENBLHOMO COrfacusa «MpPUHYAMTENbHO 3aKpbiTb MO3ULMIO», TO eCTb
3aK/II0YUTb [OrOBOP, SBASIOWMINCS NMPOM3BOAHBIM (DPMHAHCOBLIM MHCTPYMEHTOM, WK MpuobpecTu
LUeHHble bymarn 3a cyeT Bawux AeHeXHbIX CpeacTs, unu npofatb Baww ueHHble 6ymaru. 370
MOXET ObITb CAenaHo Mo CyWeCTBYIOWWUM, B TOM YMC/IE HEBLIFOAHbIM, LEHaM W MpUBECTU K
BO3HUKHOBEHWMIO Yy Bac y6biTkoB. [IpuHyAMTENbHOE 3aKpbITUE MO3WMUMKM  HanpaBleHO Ha
yrnpasneHve puckamu. Bbl MOXeTe MOHEeCTU 3HauuTesnbHble YObITKM HECMOTPS Ha TO, YTO Mocne
3TOr0 M3MEeHeHVe UeH Ha (DMHAHCOBblE MHCTPYMEHTbI MOXET MpuHATbL GnaronpuaTtHoe ans Bac
HanpasneHune, n Bbl nonyunnun 66l goxoa, ecnu 6bl Bawa no3numsa He 6biia 3akpbiTa.

5.6. Pucku, 06ycnoBneHHble MHOCTPaHHbLIM NPOUCXOXAEHMEM H6A3NCHOro akTuBa.

ba3ncHoMy akTMBy MpoM3BOAHbLIX (DUHAHCOBLIX WHCTPYMEHTOB — LUEHHbIM OyMaram
WMHOCTPaHHbIX SMUTEHTOB U MHAEKCAM, PaCCYUTAHHbLIM MO TaKUM LiEHHbIM ByMaraMm npucyLum pucku
onuncaHHble B N.4 HacToswwen [leknapauum, B T.4.:

e  CUCTEMHbIE PUCKY;

e  NPaBOBblE PUCKK;

e PUCKK, CBSI3aHHbIE C pacKpbITUeM MHbOPMaLMW.

JONONHUTENbHO K pPUCKaM W3MIOKEHHLIM B N.4. HacTosiwen [eknapaumn CylecTBytoT
CUCTEMHbIE W MpaBOBble PUCKW, XapaKTEPHble WMEHHO AN MPOM3BOAHLIX (PMHAHCOBBLIX
WHCTPYMEHTOB C MHOCTPaHHbLIM 6a3UCHBLIM aKTUBOM.

B yacTtHOCTW, B HacToslee BpeMsa 3aKOHOAATENbCTBO AO0MYCKaeT BO3MOXHOCTb 3aK/IOHMEHUS
POCCUINCKUMN UHBECTOPAaMK AOrOBOPOB, SIBASOLLMXCS POCCUMNCKUMM NMPOM3BOAHBIMU (DMHAHCOBbLIMM
WNHCTPYMeHTaMK, 6@3nNCHbIM aKTUBOM KOTOPbIX SIBNSIKOTCS LieHHbIE HyMarn MHOCTPaHHbIX SMUTEHTOB
MWW WHAEKCbl, pacCYMTaHHble MO TaKMM UEHHbIM 6ymaram. Mexay TeM, CyLLeCTBYIOT PWCKM
N3MEHEHWNs PerynsaTUBHbIX MOAXOAOB K COOTBETCTBYIOLWMUM OnepaumsaM, B pe3ysibTaTe Yero MoXeT
BO3HUKHYTb HEOHXOAMMOCTb COBepLiaTh CAENKW, HanpaBfieHHbIE HA NpekpalleHne obs3aTenscTB
Nno yKa3aHHbIM JOroBOpaM, BONpeku Bawwmnm nnaHam.

Bo3MoxHOCTM cyaebHOM 3awmTbl npaB MO MPOM3BOAHBIM (PUHAHCOBLIM WMHCTPYMEHTaM C
MHOCTPaHHbIM 6a3UCHLIM aKTUMBOM MOryT OblTb CYWECTBEHHO OrpaHn4yeHbl HeobXOAUMOCTLIO
obpalleHns B 3apybexHble cyaebHble WM npaBOOXpaHUTENbHblIE OpraHbl MO YCTAHOBEHHbLIM
npaBunaM, KOTopble MOryT CyLeCTBEHHO OT/MYaTbCa OT AeUCTBytowmx B Poccun. Kpome Toro, Bl



B 60nbWNHCTBE cny4yaeB HE CMOXETE noJjiaratbCA Ha 3allnUTy CBOUX MpaB U 3aKOHHbIX MHTEPECOB
pOCCVIVICKVIMVI YNOJIHOMOYEHHbIMMN OpraHaMu.

YUnTbiBasi BbILLEN3/IOXXEHHOE, Mbl PEKOMEHAYeM BaM BHMMATENbHO PAcCMOTPETb BOMPOC O
TOM, SBNSAOTCS NIM PUCKKM, BO3HMKAOWME TNPU MNPOBEAEHUM COOTBETCTBYIOLMX OMepauui,
npuemMnemMbiMi Ans Bac ¢ yyeToM Balmx MHBECTULIMOHHBIX Lienei U prHAHCOBLIX BO3MOXHOCTEN.
[NlaHHas [leknapaums He MMeEeT CBOEN LieNblo 3aCTaBUTb Bac 0TKasaTbCs OT OCYLLECTB/IEHUS] TakUX
orepauuii, a npusBaHa MoMoub BaM OLEHWTb MX PUCKM U OTBETCTBEHHO MOAOUTM K PELUEHMIO
BOMpoca o Bblibope Baluei MHBECTULIMOHHOM CTpaTerumn 1 ycioBuii orosopa ¢ baHkoM.

6. PUCKW, CBSI3BAHHbBIE C TMPOBEAEHMEM DJ3JIEKTPOHHbIX OMEPALMA C
MUCMNOJIb3OBAHUEM UTC QUIK 1 UHOIO NoO.

B cnyyae ncnonb3oBaHus KnneHToM B KauectBe cnocoba obmeHa coobueHnsmn UTC QUIK,
npeaycMOTpeHHbIM [JoroBOpoM, CyLLECTBYIOT PUCKM, CBSI3AHHbIE C:

e  MCMOSIb30BAHMEM WM HEBO3MOXHOCTbIO WCMOMb30BaHUS B  OMNPEeAeNeHHbIi  MOMEHT
BpeMeHn UTC QUIK nnmn nHoro MO BcneacTBue BO3HUMKHOBEHWS HeucripaBHocTeW U (Mnn) oTkasa
obopynoBaHus, cb6oeB n owmnbok B UTC QUIK, OoTKasa CMCTEM CBSI3U, SHEProcHaAbXeHUsl, MHbIX
CUCTEM, OCYLIEeCTBNIEHMEM [OpPaboTOK, W3MEHEHUW anropuTMoB  (YyHKUMOHMpoBaHus 1O,
npodunakTuyeckux pabot MO, TEXHONOrMYECKUX W3MEHEHMI, 06HOBNEHWUM MO, WHbIX MNPUYKH
TEXHWUYECKOro XapakTepa, B pe3ysbTaTe Yero MOXET, B TOM 4YWUC/e, OKa3aTbCAd HEBO3MOXXHbIM
BbICTaBfieHME U (UNM) UCNONHEHME NopyYeHnid KnveHTa, UCNonHEHME NOPYYEHNs B COOTBETCTBUM
C yKasaHusaMu KnuneHta;

e  CKOPOCTbIO COBEpLUEHMS onepauni ¢ ucrnonb3oBaHneM UTC QUIK, yTo MOXET npuBecTu
ans KnvMeHToB, HE UMENLWMX AOCTAaTOYHbIX 3HAHMM M (MAM) OMbiTa, K COBEPLUEHMIO GOMbLIOMO
KONMYeCTBa YObITOUHBIX CAENOK NpU BbIBOPE HEBEPHOM CTpaTernu;

e  CcoBeplieHMEeM KNMEHTOM Ciy4alHbIX OLUIMOOK MpU Nodaye NMopyyYeHU C UCNOSIb30BAHMEM
UTC QUIK, B TOM uucne Mo npuyMHEe OTCYTCTBMSI AOCTATOYHbIX 3HaHMM KnnmeHTOM nopsaka
akcnnyataumm UTC QUIK n (unm) oTCyTCTBUE NPAKTUYECKUX HABbIKOB;

e  HEBO3MOXHOCTbIO MCMOSIHEHMS MO TEXHUYECKUM NpuyMHaM (Hanpumep, cbou B KaHanax
CBSi3W, npodunakTnyeckme paboTbl, TexHonornyeckne nameHenmns B UTC QUIK) nopyyeHuin no
IMMUTUPOBAHHOMN LIEHE B MOMEHT BbINO/IHEHMSI YCIOBUIA MOPYYEHMS;

e  BO3MOXHOCTbIO HECAHKLMOHMPOBAHHOro goctyna Tpetbux nuy Kk UTC QUIK.

JaHHbln pa3gen [eknapauuMm He MMeEeT CBOeM Lenblo 3acTaBuTb Bac oOTkasaTbcs OT
ncrnons3zosanns UTC QUIK un (unn) mHoro MO B kadectBe cpeactBa obMeHa 3M1E€KTPOHHbLIMU
coobLieHnsiMm ¢ baHkoM, a npu3BaH NOMOYb BaM OUEHUTb SABNSETCS MM AaHHbLIN cnocob obmeHa
Co0bLLEHUI C BaHKOM U PUCKM CBSI3aHHbIE C HUM NPUEMNEMbIMK Anst Bac.

7. PUCKHN, CBA3AHHbLIE C NMNOJIYYEHUEM WHBECTULMNOHHOIO HAJIOIroBoro
BbIYETA

Leno paHHOro pasgena — npefnoctaButb KnuveHTy o6wyo wnH@OpMaumio, CBSA3aHHYHO C
BEAEHWEM WMHAMBMAYASIbHOO WMHBECTULIMOHHOIO CYETa, KOTOPbIM No3BONsSieT KAneHTy nonyunTb
MHBECTULIMOHHBIW HanoroBblii BblYeT. KNMEHTY HeobxoAMMO 3HaTb psii OCOBEHHOCTEN ANs TOro,
4yTO 6bl BOCNO/L30BaTbCA HANMOMOBLIMU MPEUMYLLIECTBaMK, KOTOPbIE NPeAOoCTaBnsoOT Takne cyeTa u
NCKITIOYNTD PUCK NTULINTBCA TaKUX NPEUMYLLECTB.

3aKoHOAaTeNbCTBOM MpeayCMOTPEHO ABa Tuna (BapuaHTa) WHBECTMUMOHHBIX HAOroBbIX
BbIYETOB:

e  «BblYET Ha B3HOC», MO KOTOPOMY K/IMEHT MOXET exerogHo obpallaTtbCs 3a BO3BPaTOM
ynnadeHHoro HA®JT Ha cymMy caenaHHoro KnmeHToMm B3HOCa,HO He 6onee 400 000 pybnen 3a
KaneHgapHbli rog, Ho KnueHT pomkeH 6yaet ynnatutb HA®JT Ha [oxod, VCYMCIEHHBbIM MNpu
3aKpbITUN MHAMBUAYASILHOIO MHBECTULMOHHOMO CYETA;

BaxHo 06patutb BHMMaHuMe KnMeHTy Ha TO, YTO YCTaHOBMEHHbIA  HANIOrOBbLIM
3aKOHOAATENLCTBOM P® BbIYET PaACnpOCTPaHSIETCS TO/IbKO B OTHOLIEHWUM (DU3MYECKUX NUL UK
MHOMBMAYaNbHbLIX MpeanpuUHUMaTENen, SBNSIIOWMXCS HaNoroBbiMM pe3naeHTamMu PO, umetowmx
Aeknapvpyemblii goxod, obnaraemolin no ctaBke 13%.

e  «BblYeT Ha Aoxo4» (Ha M3bATME CPeAcCTB CO CYETa), MO KOTOPOMY KMEHT He CMOXeT
nony4aTb €XeroaHbl BO3BpaT Hasora, HO 6yaer ocsoboxaeH oT ynnaTtel HA®JT npu m3baTum
CpeacTs C MHAMBWAYaANbHOrO0 MHBECTULIMOHHOMO CYeTa.



BaxxHo 06paTuUTb BHMMaHWe Ha TO, YTO KIMEHT CMOXET BOCMO/b30BaTbCs TOMbKO OAHUM U3
TMNOB (BapuaHTOB) MHBECTULIMOHHOMO HANIOroOBOrO BbIYETA, 3TO 3HAUUT, UYTO ecnm KnneHT xoTs Obl
OOHAXAbl BOCMONb3YETCS WHBECTULMOHHBIM BbIYETOM «HA B3HOC», TO OH He CMOXeT
BOCMO/Ib30BATbCA MHBECTULMOHHBLIM BbIYETOM «HA [OXOA», YTO MOXeT nuwutb KnneHta Bcex
NpenMyLLEeCcTB 3TOro BapuaHTa.

Ha nonyyeHne HanoroBoro Bbl4eTa He MOryT NPETeHA0BaTb:

e Jlnua, He ABNAIOWMECS HANOroBbIMN pesvaeHTamm PO;

e Jlnua, He uMeloWwMe OeKnapupyeMoro A0X04a, B OTHOLWEHUW KOTOPOrO MPUMEHSIIOTCS
HanoroBble BblYETbI B COOTBETCTBMM CO CT. 218 — 221 Hanorosoro kopekca Poccuiickon
depepaumn n obnaraemMoro B COOTBETCTBUM C AEWCTBYIOLIMM HaNOroBbiM 3aKOHOAATENLCTBOM PO
no craBke 13%;

e HauBuayanbHble NnpeanpuHMMaTeny, NpUMEHsoWmMe cneumarnbHble HafloroBble PeXnMbl;

e [leHCMOHepbl, eANHCTBEHHBIM UCTOYHUKOM [0XOA0B KOTOPbIX SIBMSIETCS roCyAapCTBEHHast
neHcus;

e Jlvua, yxaxuBawwme 3a pedeHKOM, eANHCTBEHHbIM WCTOYHWMKOM [AOXOAOB KOTOPbIX
aBnseTcs nocobue no yxoay 3a pebeHKoM;

KnueHTy Takke 0653aTenbHO crieayeT MMeTb B BUAY TO, YTO ecnm KNMeHT mpekpaTuT CBOM
JoroBop WMNC paHee Tpex neT, TO OH He CMOXET BOCMO/b30BATbCH  OMUCAHHbLIMU
WNHBECTULUMOHHBIMM HasoOroBbIMM BblYETAMU WU, B C/ly4ae, €CIM OH MOJb30BasiCsl BblYETOM «Ha
B3HOC», KnneHT 6yaeT 0b6s3aH BEpHYTb roCyAapCTBy BCE CYMMbl BO3BpaLLeHHOro KnneHTy Hanora.
OfHako AaHHOe NpaBWIO He MPUMEHSIETCS B Cllyyae, ecnv Mpu pacTOPXXEHUW HaCTOosILEero
[oroBopa, KnneHT 3aknoyaeT HOBbIM [JoroBop Ha BeaeHne MHAMBMAYaNbHOrO MHBECTULIMOHHOMO
cyeta ¢ BaHKOM NM60 WHOM YMNOHOMOYEHHOM OpraHM3auMein M akTMBbl MO PacTOpraeMoMy
[loroBopy nepeBoasTCs Ha HOBbIN MHAMBMAYaNbHbIN MHBECTULMOHHBIN cYeT KnneHTa.

BaHk He 3HaeT o Bbibope KnneHToM Tuna (BapuaHTa) MHBECTULMOHHOMO HAasfIoroBOro BblYeTa U
HEe y4acTBYeT B OTHOLIEHMSX KnMeHTa C HaloroBom Ciy>c60M.

Ba)xHo 06paTuTb BHMMaHWE Ha TO, YTO KIIMEHT MOXET UMETb TONbKO OAMH MHAMBUAYANbHbIV
MHBECTULIMOHHBbIA  cyeT. OTKpbITUE HECKONbKUX WMHAMBMAYANbHbIX MHBECTUMLUMOHHBIX CYETOB
KnveHToM y oAHOrO0 WM y pasHbiX MNpodEeCcCMOHanbHbIX YYACTHUKOB pblHKA LEHHbIX 6Gymar
npuBedeTr K TOMYy, 4TO KAMEHT He CMOXeT BOCMO/b30BaTbCA WHBECTULMOHHBLIM HasOrOBbIM
BbI4ETOM HW MO OAHOMY M3 HUX.

Hactoawum baHk yeBegomnseT KnvMeHTa O HaNoroBbiX puCKax, KOTopble HeceT KnueHT B
C/lydae nofayv NopyyeHust Ha 3akloueHre CAENKK Kynan-npogaxu obnmraumin.

Ecnv BaHkoM no nopyyeHuto KnveHTa 3akitoyeHa ykasaHHas caenka M Mo Kakon-nnbo
npuunHe (TpeboBaHUS NPUMEHMMOrO 3aKOHOAATENbCTBA, YC/IOBUSI CaMOW  CAenku, obblyan
[enoBoro 060poTa, MPUMEHWMblE K YKa3aHHOW CAenke W Perynvpytolme  UCnosHEHUE
06s3aTenbCTB Mo Hel), oaHa ctopoHa (KnmneHT) obsizaHa nepefaTtb APYro CTOPOHE MOJyYEHHBbIN
aoxoa (AeHexHble CpeacTBa, UeHHble bymarn) — BaHk, AEWCTBYIOWMIA B KauyecTBE HasloroBoro
areHTa Poccuiickon ®eaepauum B cooTBeTCTBUM C MnaBoi 23 HK P® 6yaeT 06s13aH yaepxaTtb €O
cyeta KnneHTa HeobxoauMMble CyMMbl Hanoros, KOTOpble B CBSI3W C  OCOBEHHOCTAMU
HanoroobnoxeHusi aoxoaos B Poccuiickon ®depepaunm MOryT NpeBbICUTL OXxunaaHust KnveHTa (B
YacTU CyMMbl 00si3aTeNbHbIX K YMiaTe HanoroB) M M3MEHUTb MOMYYEHHLIN MO TaKOW caenke
(pnHaHcoBbIM  pe3ynbTaT. Kpome TOro, HeobxoAMMO Yy4yecTb, YTO €CiM M3 Joxoda
HanoronnaTenblMKa No ero Pacnops>KeHWIo, Mo peLeHnio Cyaa Uan UHbIX OpraHoOB NPOU3BOASATCS
Kakme-nnbo yaep>KaHusi, Takne yaepXxaHus He yMeHbLIaloT Hanorosyto 6a3y (M. 1 ¢T. 210 HK PO).

Mpu noagaye NOpPyYeHUN Ha 3aKTKOYEHNE YKa3aHHbIX cAenok KnneHTy HeobxoamMMo yumnTbiBaTb
[laHHOE YBEeAOMJIEHNE, @ TaKXe NIaHNPOBaTb CBOM MHBECTULUMW B COOTBETCTBUM C OCODEHHOCTAMU
HanoroobnoxeHusi B Poccuiickon ®egepauun.

8. PUCKW, CBABAHHBIE C 3AKTFOYEHUEM [JOrOBOPOB 3ANMA LIEHHbIX BYMAT.

Llenbto AaHHOro pasaena sIBNsieTcs npefocTaBneHne KnueHTy obuien nHdopMaumm o puckax
CBSI3aHHbIX C JOrOBOPaMU 3aiiMa, 3aK/Tl0UYEHHbIMM B COOTBETCTBUM C pa3aesioM 5.8 PernamerTa.

Mcnonb3ys Baww LeHHble BymMarn B cBoMX MHTepecax, baHk 06s13aH UCnonHWTL TpeboBaHue o
BO3BpaTe LIeHHbIX 6yMar, UCNoMb3yeMbIX B €r0 MHTEpECax, B CPOKM, NPeAyCMOTPEHHbIE JOrOBOPOM
3aliMa.



B cnyyae, ecin Cnucok nvu, UMEOWWMX MpaBO Ha MoSlydYeHWe OT 3SMUTEHTa WK nuvua
BblAABLUErO LeHHble bymMaru, AeHeXHblX CpeAcCTB, a TakXke WMHOro MMyLLeCTBa, orpeaensieTcs B
nepvoa MCMNosib30BaHMS 3TUX LeHHbIX bymar B uMHTepecax baHka, baHk 06s3aH nepepatb Bam
CYMMbI JEHEeXHbIX CPeAcCTB, a TakKXke MHOe MMYLLECTBO, BbinsladeHHoe (nepefaHHoe) SMUTEHTOM
WA NNLUOM, BbIAABLUUM LieHHble ByMaryn, B TOM yucie B BUAE AMBMAEHAOB M MPOLIEHTOB MO TakuM
LieHHbIM bymaram.

Hactoawwmm BaHk mHdbopMmpyeT KnneHTa O TOM, YTO B Cilyyae €Civ B Mepuoj AeUCTBUS
[OroBopa 3aiMa, 3aK/IlOYeHHOro B COOTBETCTBMM C pa3genoM 5.8 PernameHTa, npousBoauTcs
dukcaums peectpa, 3ariMoaaBeL, MOXET ObiTb He BKJIKOUYEH B CMMCOK JIML, OCYLLECTBASIOWMX NpaBa
Mo uUeHHbIM 6ymaram (uMelowmx npaBo Ha yyactve B oblem cobpaHuv BnagenbueB LEHHbIX
6ymar, MMeoLMX NPENMYLLIECTBEHHOE NMPaBO NMPUOBPETEHUSI LieHHbIX Bymar, U apyroe). [aHHbIN
puck KrnveHT MOXeT HuMBEeNnupoBaTb MyTeM OTKa3a npefoctaBuTb baHKy npaBo 3aknoyatb
[0roBOpa 3ariMa LieHHbIX ByMar B COOTBETCTBUM M Ha yCroBusax pa3gena 5.8 PernamenTa.

B cnyyae HapyweHus baHKOM nopsaka MCnonb3oBaHWs UeHHbIX 6ymar KnuveHnta, KnueHTt
MOXET 0b6paTuTbCca C >anobon B LleHTpanbHbii BaHk Poccuiickon ®denepaumu, SBRASOLWMACA
roCyapCTBEHHBbIM PErynsaTOpPOM OTHOLEHWUM B cepe rHaHCOBOro pbiHka nnmn B CPO HDA.

9. PUCKM CBA3AHHbIE C COBMELWEHMEM BAHKOM PA3JINMHbIX BWUAOOB
NMPO®ECCUOHAJIbHON AEATENIbHOCTU, NMPO®ECCUOHAJIbHOWU AEATE/BHOCTU C
MHbIMU BUAAMWU OEATEJIbHOCTMW.

baHk goBoAUT A0 cBeaeHus Bcex KnnmeHToB MH(OpMaUmMIoO O TOM, YTO, MMest COOTBETCTBYIOLMNE
NMLIEH3UM, COBMELLAET HECKOSIbKO BWUAOB MPOGECCMOHANbHON AESTENbHOCTU Ha PbiHKE LIEHHbIX
b6ymar: 6poKepcKylo, AMNEPCKYID, AENO3UTapHyl W AesSTeNbHOCTb MO YNpPaBfeHUIO LEHHbIMU
6ymaramu.

Moa pUCKaMM COBMELLEHMSI Pa3fIMYHbIX BUAOB NPOGECCUOHANIbHON AESTENbHOCTU Ha pPbIHKE
LUeHHbIX Oymar, B Lensax HacTosiwero AOKYMeHTa M B cooTBeTcTBMM co CraHgaptoM HOA,
NMOHMMAETCA BO3MOXHOCTb HaHeceHus ywepba KnueHTy BcneacTeue:

® HerpaBOMEPHOro WCMONb30BaHUA coTpyaHuKamn uyneHa CPO HOA, ocyliecTBasOWMMHA
NpoheCCMOHANbHYIO AEATENbHOCTb Ha PbIHKE LEHHbIX 6yMar, KoHduaeHUManbHoM MHMOpMaLmMm
npu NpoBeAeHUM onepaumin (CAENOK) Ha pbiHKE LEHHbIX byMmar;

® BO3HWKHOBEHWUSI KOH(IMKTA MHTEPECOB, @ MMEHHO, HapyLUEHNUS NPUHUMNA NPUOPUTETHOCTU
nHTepecoB KnueHTa uneHa CPO H®A, nepep wnHTepecamm uneHa CPO H®A, koTopble MOryT
npuBECTV B pe3ynbTaTe Aencteuin (6esaeictens) yneHa CPO HDA 1 ero coTpyaHWMKOB K yObITKaM
n/vinn HebnaronpusTHLIM NOCNEACTBUAM ANa KnneHTa;

e HEMNpaBOMEPHOr0 W/WNN HEHAANEXALLEro WCMob30BaHNA WHCANAEPCKON MHGOpMaumu,
MOJSTYYEHHOW B CBSI3W C OCYLLECTBIEHMEM NPOdECCMOHaNbHON AEATENBbHOCTY;

* MPOTMBOMNPABHOr0 pacrnopsikeHnss coTpyaHukamm uneHa CPO HOA ueHHbiMM 6ymaramu m
[AEHeXHbIMU cpeacTBamMu KnueHTa;

® OCYLLECTBNEHUS COTPYAHMKAaMKU yneHa CPO H®OA npoTuBOMpPaBHbIX AEACTBUM, CBA3AHHBIX C
XpaHEHNEM U/1Nn y4EeTOM MnpaB Ha LeHHble byMarn KnunenTa;

* HeobecneyeHuns (HeHaanexallero obecneyeHune) npas Mo UeHHbIM bymaram KnueHTa;

* HECBOEBPEMEHHOIO (HEHaANEXallero UCMOSIHEHNS) CAENOK NPY COBMELLEHMM BpOKEpCKou U
[Eeno3nTapHON AedTenbHOCTY;

® HeJOoCTaTOYHO MOSIHOMO  PackpbiTUS  MHGOPMauMM B CBSA3M  C  OCYLLECTB/IEHWEM
npogeccroHanbHON AeSTENbHOCTH.

C uenblo cokpaweHuss n (Mnn) HUMBENMPOBAHMSA BbilLeyKa3aHHbIX PUCKOB BbaHK pa3paboTan
AokyMeHT - TEPEYEHb MEP, HanpaBneHHbIX Ha npeaoTBpalleHue KOHMIMKTA MHTEepecoB Mpu
OCYLLECTBNIEHUM NPOECCUOHANBHOM AEeSTENbHOCTU «A3MACTKO-TMXOOKeaHCckM BaHk» (MAQ) Ha
PbIHKE LEHHbIX bymar (panee — «[lepeyeHb Mep»). [aHHbIA AOKYMEHT onyb/iMkoBaH Ha cauTe
baHka invest.atb.su.

BaHk, sBNAsACb KpeaWTHOW OpraHu3auuen, [OBOAWUT A0 cBefeHus KnuneHTa, 4to npwu
COBMELLEHNN NPOdeccnoHanbHON AeSTENbHOCTU C AESATENIbHOCTbIO KPeaAWTHOM OpraHv3auum,
BO3HMKAET PUCK HaHeceHusi yuwlepba KnneHTy B ciyyae OT3biBa y BaHka NuUEH3uMM KpeauTHOM
OopraHu3aumun, KOTOpbI BfeYeT 3a COOOM aHHY/IMPOBAHWE JNIMLEH3UM MPOdECCMOHaNbHOMo
YYaCTHMKA PblHKA LIeHHbIX 6ymar.

[eHexHble cpeacTBa KnneHToB, nepeaaHHble baHKy B paMkax OCyLLECTBNEHUS GPOKepCKOM
AeATENbHOCTN, He noanexaT CTpaxOBaHUI B COOTBETCTBUM C PegepasnbHbiM 3aKOHOM OT 23



Aekabps 2003roga N2177-03 «O cTpaxoBaHMM BKNagoB M3NYECKMX NUL B H6aHkax Poccuickoi
®epepaunn>.

Mpn  COBMELWEHWM  HECKONIbKMX  BWMAOB  MPOMECcCMOHanbHON  AeATEeNbHOCTU  Unn
npodeCccMoHanbHON  AEeSTENbHOCTM C  MHbIMM - BMAAMU  AEATENbHOCTM, CYLIECTBYET pUCK

BO3HWKHOBEHWNSI HEAOCTAaTOYMHOCTU Kanutana ANns UCMOSMHEHUs BCeX 0653aTenbCTB Mo BO3BpaTy
CI)MHaHCOBbIX dKTUBOB.

[JaTa nognucanuvs: r.
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