MNpunoxeHne N25

K [loroBopy AOBEpPUTENBHOMO ynpaBAeHus LeHHbIMK ByMaramm 1 CpeacTBamMy MHBECTUPOBAHMS
B LleHHble bymaru 1 npon3BoaHble PUHAHCOBbIE NHCTPYMEHTDI

«A3maTcko-TuxookeaHckuin baHk» (MAO)

NoPAAOK
PACYETA BO3HATPAXXAEHWS JOBEPUTEJIbHOIO YMPABJ/ISIFOLLErO

1. Hactosawwmin TMopsgok YycCTaHaBNMBAET pasMep BO3HarpaxaeHus [loBepuTenbHOMo
ynpasnsioLWero 1 nopsiaoK ero pacdeta B pamkax [loroBopa 3ak/itoyeHHoro [loseputenbHbIM
ynpasnsowWwmM ¢ Ydpeautenem ynpasneHus.

2. BosHarpaxgeHwe [loBepuTENbHOro YMpaBnsloWero CKIaAbIBAaeTCa W3 Cneaytowmx
BESINYMUH:

»= [lnata 3a ynpasnenune(MF);
= [Ipemus 3a ycnex(SF);

=  KoMuceusa 3a A0CPOYUHBIN BbIBOA AKTMBOB.

3. [naTa 3a ynpaBneHne pacCcyMTLIBAETCS B NPOLEHTAX MOAOBbLIX OT PbIHOYHOW CTOMMOCTU
AKTMBOB B JOBEPUTENBHOM YrpaBieHUN.

4. TlpeMua 3a ycnex 3aBUCUT OT A0XOAA, MOMYYEHHOro YuypeauTenem AOBEPUTENbHOIO
yrnpasfieHust no pe3ynbTataM [OBEpUTENIbHOro YynpasfieHus WMywectsoM B MpoueHTax oOT
CyMMbl MpupoCTa CTOMMOCTM WMMyllecTBa, HaxOAsAWErocsd B [OBEPUTENILHOM YrpaB/ieHWUN,
OTHOCUTENbHO CTOMMOCTW MepBOHAYaslbHO MepefaHHOro B [IOBEPUTENbHOE  yrnpasiieHve
nMywiectea M (MNM) MaKCMManbHOMO 3HAYeHWs CTOMMOCTM WMYLLEeCTBa, Haxoasuwerocs B
[I0BEPUTENTbHOM ynpasfieHuu, AOCTUTHYTOrO  [1J0BEPUTESIbHBIM YNpaBnsoWwmm B
NpeaLwecTBYOWne OTYETHbIE AaTbl C MOMEHTa Hadasna yrnpaBs/ieHus.

5. Komuccusi 3a  [OCPOYHbIMA  BbiBOA AKTMBOB OMNpeaensieTcs Kak 06yCnoBneHHbIN
JloroBopoM W 3aUKCMpPOBaHHbIM B VHBECTUMUMOHHON CTpaternm npoueHT oT CTouMMocTu
[AIOCPOYHO BbIBOAMMbIX YupeauTenem ynpasnieHns AKTUBOB.

6. [lpy oOueHKe PbIHOYHON CTOMMOCTM AKTMBOB, HaxoAAWMXCS B [JOBEPUTENbHOM
ynpasfieHnK, B COCTaB AKTUBOB BKJTHOYAIOTCS:

*  (uHaHcoBble BNOXeHus (nopTdenb UeHHbIX 6ymar M NpOM3BOAHBLIX (PUHAHCOBbLIX
WHCTPYMEHTOB);

. AEHEeXHble CPpeACTBa Ha CYETaX,

* pacyeTbl ¢ aebutopamn (AOMKHMKAMK), B TOM 4ducne TpeboBaHUs MO MPOM3BOAHLIM
(PMHAHCOBLIM UHCTPYMEHTAM.

CTonMocTb AKTMBOB, MOJSIlyYEHHAst MyTeM CYMMMPOBAHMS BbllleyKa3aHHbIX aKTUBOB U
TpeboBaHWA, YMEHbLUIAETCS Ha BEMYMHY BCEX TeKylWMX 0053aTenbCTB, B TOM uucie
0653aTenbCTB NO NPOU3BOAHLIM (PUHAHCOBLIM MHCTPYMEHTaM.

7. Pacuet MnaTbl 3a ynpaBneHne akT1BaMmn OCyLLECTBSIETCS MO cneaytollen popmyne:

Y1 NAV;

MF = 36500

X Rpyg, TRE:

MF — pa3mep lnaTbl 3a ynpaBneHue aktusamu, B pybnsix;
NAV; — CTOMMOCTb YMCTbIX aKTUBOB B [ieHb i B pybnsx;

N — YMCIO AHEW B nepuoae, 3a KOTOpbIM NPOU3BOAUTCS pacyeT OCHOBHOIO
BO3HarpaXxaeHus;

Rmf —CT@BKa OCHOBHOMO BO3Harpa)aeHus B % roaoBbiX 3adhMKCUMpoBaHHas B
MHBECTULIMOHHOWM CTpETErnu.



8. Pacuet MNpemMun 3a ycnewHoe yrnpaB/ieHne OCyLLECTBAETCS NO creaytowen dopmyne:

Dj*HR

36500) +2; A0; X (1 +
)) X R — Y pSFy, roe:

Dj*HR
36500

SF = (NAVn - Xj Al X (1 + 36500

Dj*HR
Zf MF; % (1 + 36500

)+2j Tax; X (1 +Dj*HR) +

SF — pa3mep MpemMun 3a ycrelHoe yrnpaBneHue, B pybnsx;

NAV, — CTOMMOCTb YMCTbIX aKTUBOB Ha KOHEL| Nep1o/ia, 32 KOTOPbIN MPOU3BOAUTCS pacyeT
JAOMONHUTENBHOrO BO3HArpaXkaeHusl, paccynTaHHas no dopmyne 3;

Y Al; — CTOAMOCTb AKTMBOB NepeAaHHblX B AOBEPUTEIbHOE YMpaBlfieHWe, B TOM Yucrie

nepBOHa‘-Iaﬂbell‘a B3HOC U AONONHUTENBHO nepeaaHHble€ akKTBbl, C MOMEHTA Ha4asa AENCTBUS
[orosopa u Ao Aatbl OKOH4YaHUA paC4ETHOroO nNepunoaa,

Zj AOJ- — CTOMMOCTb aKTUBOB BbIBEAEHHbLIX U3 ynpaBieHUA C MOMEHTA Ha4alla AENCTBUS
[0roeopa 1 Ao Aatbl OKOHYaHUA paCY4ETHOIo nNepmnoaa ,

Y; Tax; — CyMMa ONNayYeHHbIX HaJIoroB C MOMEHTa Hayana AeiicTBus 4orosopa 1 0 AaThbl
OKOHYaHWS pacyeTHOro nepuoaa;

Zj MF] - CyMMa Ornj1la4eHHOro OCHOBHOIO BO3HarpaXkgeHna ¢ MOMEHTa Ha4ana AENCTBUS
[0rosopa 1 Ao Aatbl OKOHYaHUA paCH4ETHOIO Nepmnoaa,

Dj — KOJIN4YEeCTBO LI,HEI\/JI npoweawmnx € MOMEHTa J-ro OBMXKEHMA [eHEeXHbIX cpeacrts

(nepep,aqm, BblBOAA, onnaTtbl HaJ'IOFa/BO3Hana)KLI,EHVI$I) Nno AaTy OKOHYaHUA OTYETHOIO Nepmnoaa

HR — cTaBKka MOpOroBoM [A0OXOAHOCTW. YKasbiBaeTcs B VIHBECTUUMOHHOM cTpaTervu. B
cnyyae, ecnm B MHBECTMUMOHHOM CTpaTernuM OTCYTCTBYET YyKasaHMe 3HayeHus cTaBkn HR
NPUHUMAETCS PaBHOW HYJIIO.

R — cTaBka AOMONHWUTENBHOMO BO3HArpaXkaeHusi, 3adukcupoBaHHas B VHBECTUMLIMOHHON
cTpaTeruu;

Y« pSF, — CyMMa paHee Onia4yeHHOro A0MOSTHUTENBHOrO BO3HArpaXkaeHusl.

9. Pacyet ctommocTu umnctbix aktmBoB (NAV) ocylecTBnsieTcs no cneaytoulen dhopmyne:
NAV; = Y1S;, roe:
NAVt — CTOMMOCTb YMCTbIX aKTUBOB;
Si— pbIHOYHAs CTOMMOCTb i-F0 akTuBa B nopTdene Ha AeHb T, paccumMTaHHas no gopmyne:
Si= (A; + Lf — L) x (P, + Q)) X FXRate;, roe:

Ai — KOJINYECTBO i-bIX LEHHbIX 6yMar B LWITYKax WU KOJMYECTBO i-bIX AEHEXHbIX CPeAcCTB
BblpaXXEHHOE B €ANHULIAX i-Ol‘/JI Ba/1lOTbl B COCTaBe I'IOpTdJenil yl-lpeD,VITeJ'IFI ynpaBneHna Ha AEHb
T;

L} - KONMYEeCTBO i-bIX LEHHbIX ByMar B LWITyKax WM KOMMYECTBO i-bIX AEHEXHbIX CPeacTB
BbIPA)XEHHOE B €AMHMLAX i-OM BasoTbl, KOTOPOE [O/MKHO MOCTYNUTb B COCTaB nopTdens
Yupeautens ynpaBneHus B pe3ynbTaTe UCNONHEHUS 0653aTENbCTB;

L7 - KOMIMYECTBO i-bIX LEHHbIX ByMar B LUTyKaxX MM KONMMYECTBO i-blX AEHEXHbIX CPEACTB
BbIpa)XEHHOE B €AMHMUAX i-OM BasOThl, KOTOpOE [AO/MKHO BbIObITb M3 cocTaBa nopTdens
Yupeautens ynpaBneHusl B pesynbTaTe UCNONHEHUS 0683aTeNbCTB;

Pi — ons ueHHbIX 6yMar, LeHa i-oi LieHHoW 6yMary B BantoTe LeHbl AN akuuii / naes /
JIENO3UTAPHBIX PAcrnMUCOK WM MPUPABHEHHOM K HUM LIEHHOW ByMaru; unu BanloTe HOMUHANA



ans  obnuraumi, onpeaeneHHasl cornacHo  Metoavku  OoueHkM  ctouMmocTM  O6beKToB
poseputenbHoro ynpasneHust (Aktmsos) (MpunoxeHne N24 k HacTosiwemy [lorosopy) wm 1,
€C/n i-al aKTUB SIBNSIETCS AEHEXHbIMU CPeACTBaMu;

Qi — cyMMa HakKOMNIeHHOro KyNnoHHOro aoxoda Ha 1 obnuraumto Ha AaTy OKOHYAHMSA
PACYETHOro Nepuoaa, eCNN i-blih akTUB aBNseTca obnurauuein nnm 0.

FXRate; — kypc onpeaeneHHbin baHkom Poccun:

* {-oM BanlOTbl K pybnio, ecnu i-bil aKTMB SIBNSIETCS AEHEXHbIMU
cpeacTBamu,

Ba/IIOThI LiEHbI K py6sIto, €Cni i-bli aKTUB ABNSIETCS akLUMEN / naeM / Aeno3nTapHON pacrncKom
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