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O6LimMe NoNoXKEHHS.

HacTosiwmii Mopsiaok onpeaeneHns MHBECTULIMOHHOIO Npoduns ydpeauTens ynpaeneHus (danee —
Mopapok) paspabotaH «A3maTcko-TuxookeaHckuin BaHk» (AO) (4.Y.) B cooTBeTCTBUM C MONOXeHWeM
baHka Poccum ot 03.08.2015 r. N2 482-11 «O eauHblx TpeboBaHUsIX K MpaBunaM OCyLLECTBNEHUS
[eaTenbHOCTU MO YNPaBieHno LeHHbIMK ByMaramu, K NOpsiAKY packpbiTvs ynpasBnsiowmnm nHgopmaumm,
a Takke TpeboBaHWUSX, HAMpPaBfEHHbIX Ha WCKIOYEHWE KOH(MIMKTA WHTEPECOB YMNpaBnsioWero»,
"Ba3oBbIM CTAHAAPTOM COBEPLUEHUS YNPaBASIOWMM onepauui Ha ¢uHaHcoBOM pbiHKe" (yTB. BaHkoM
Poccun, Mpotokon oT 16.11.2017 N KOHIM-40) U MHbIMM HOPMaTUBHBLIMW aKTaMK, U OMUCbIBAET NOpPSAOK
onpeaeneHns MHBECTULMOHHOMO NPodunsa YupeamTens ynpasneHns, B 3HAa4YEHUN YKa3aHHbIX TEPMUHOB,
onpeaenieHHbIX HUXKE, U NepeYeHb CBeAEeHMIN, HEOBXOAMMBIX ANst €ro onpeaeneHusl.

B HacTosiwem Mopsaake Mcnonb3yTes cneayowme TEPMUHbLI U onpeaeneHns:

AHKeTa — aHKeTa YupeauTens ynpasnenus rno gopme MpunoxeHns 1 K HacTosiweMy MonoxeHuto.

BHyTpeHHMEe AOKYMEeHTbl [loBepUTEJSIbHOIr0 yNnpaBJ/iSitoLEero — npasuia, NooXeHUs U UHbIe
[OKyMeHTbl  [l0BEpUTENbLHOrO  YNpaBslOWero,  yCTaHaBAMBaloWMe  MOpsSAOK  OnpeaeneHus
MHBeCTMUMOHHOrO  npoduna  Yupeautenss ynpaBneHusi  Onpeaensiowme nepeyeHb  CBEAEHWN,
npefocTaBnseMblx YupeanTenem ynpasneHus, ona onpeaeneHuns ero MHBeCTMUMOHHOro npoduns.

[AoBepuTenbHbli  ynpaBnswoWMA —  «A3MaTcko-TUXOOKeaHckuin  BaHk»  (AO)  (4.Y.),
OCyLLEeCTBASIOWMA NPOdECCOHANbHYID AeATENbHOCTb MO  AOBEPUTENIbHOMY YMPABNEHWIO LIEHHBLIMM
6ymaramu, AeHEeXHbIMM CPeACTBaMU, NpeAHa3HAaYeHHbIMU ANs COBEPLUEHNS CAENOK C LIEHHbIMKM BymMaramm
n (MNK) 3aKIKYEHNs AOrOBOPOB, ABMSIOWMXCA NPOU3BOAHBIMU (DMHAHCOBLIMM MHCTPYMeHTaMu. onHas
nHdopmauns o [loBeputenbHOM ynpasnsioweMm cogepxutca B lpocnekte  [JoBepuTenbHOMO
ynpasnsioLero.

Aorosop - [1oroBop AOBEPUTENBHOIO YNpaBieHns LeHHbIMM Bymarammn, AeHEeXHbIMU CpeACcTBaMM,
npefHa3HayYeHHbIMU 151 COBEPLUEHUS CAENOK C LeHHbIMM ByMaramy u (Mnu) 3aktoyeHust 4oroBopos,
ABNSIOWMXCA MPOM3BOAHBIMM  (DMHAHCOBLIMM MHCTPYMEHTaMW, BK/IIOYAsi BCE MPUIOXKEHMS K HEMY.
MpunoxeHnns K [1oroBopy ABASIKOTCA €ro HEOTLEMIEMOMN YaCTbtO

[orosop 1Y Ha BeAeHUe UHAUBUAYANIbHOI0 MHBECTULMOHHOIO cyeTta (Jorosop UNC AY)
— [loroBop, 3aKtoueHHbIN Mexay [JoBepuUTeNbHbIM YNpaBastowmM U KnneHToM - usnyecknm nuuomM, B
paMKax KOToporo KnuneHT - dmanyeckoe nnuo, MMeEeT NpaBo Ha NoslyYeHne MHBECTULMOHHBIX HAI0roBbIX
BbIYETOB, B COOTBETCTBMM C HANIOrOBbIM 3aKOHOAATENLCTBOM Poccuiickon degepaummn.

[AonycTUMbIN PUCK — MaKCMMasIbHO BO3MOXXHOE CHUXKEHME CTOMMOCTM MIHBECTULMOHHOMO nopTdens
YupeauTens ynpaeneHusi B TedeHne VIHBECTULUMOHHOIO ropM3oHTa OTHOCUTENbHO CTOMMOCTM MMYLLIECTBA,
coctaBnsitowero  MIHBECTMUMOHHLIN  nopTdens  Yupeautenss ynpaBneHuss Ha AaTy  Hadvana
NHBecTMuMoHHOro ropnsoHTa (6e3 yuéta gakTtopa, CBSA3aHHOro C BBOAOM/BbIBOAOM aKTMBOB).

3asBneHne o nNpucoeAuHEHUn — 3asB/IeHNe O npucoeanHeHun K [1oroBopy AOBEPUTENILHOMO
yrnpaBneHus UeHHbIMM bymaramu u CpeacTBamMuM MHBECTUMPOBAHWSA B LEHHble Bymarn M Mpov3BOAHbLIE
(PHaHCOBbIE MHCTPYMEHTbI «A3MaTCKO - TuxookeaHckmin BaHk» (AO) (A4.Y.) (MpunoxeHvne N26a, N266,
N968 k dorosopy/forosopy UNC IY).

MHBeCcTULMOHHBIN Npodusib YupeauTens ynpaBieHUs — MHBECTULIMOHHbIE Lenn Yupeantens
YyNpaBNeHNs Ha OnpeAeneHHbI Nepuoa BPEMEHM W PUCK BO3MOXHBLIX YObITKOB, CBSI3aHHbIX C
[OBEPUTENBHBLIM YNPaBMEHWEM LIEHHbIMM ByMaramm M AEeHEXHbIMU CpPeACTBaMM, KOTOPbIM YupeauTesnb
yrnpasneHus cnocobeH HeCTU 3a TOT e NepUo BPEMEHM.

MHBECTULMOHHDbIA TFOPU3OHT — TMEepVoA BPEMEHW, 3a KOTOPbLIA OMNpeaensitoTcs OXuaaeMmas
[AOXOAHOCTb U A0OMYCTUMbIVA pUCK YupeanuTensi ynpaBfieHusl.

KBanudunumpoBaHHbIN MHBECTOP — VL0, SBASIOLEECS TAaKOBbIM B CUJTy 3aKOHa, @ Takxe nvuo,
NpU3HaHHOE KBaNMMUUMPOBaHHbIM WHBECTOPOM B MOPSiAKE, YCTAaHOBAEHHOM [1OpSAKOM MPUHATUS
PEWEHNN 0 NPU3HAHUKN NN KBaNNULMPOBAHHBIMU MHBECTOPAMM B «A3MaTCKO - TUXOOKeaHCKMM BaHk»
(AO).

MpocnekT [loBEepUTENIbHOrO ynpaBASOWEro — AO0KYMEHT, yTBepXaaembl [loBepuTesibHbIM
yNpaB/siloWMM B OAHOCTOPOHHEM MOpsAKE U COAepXaluMii oblime CBeaeHus, CBA3aHHble C MOPSIAKOM
ocywecTsneHns [JoBepuTesnbHbIM yNpaBnsiowmMM AeSTeIbHOCTU MO YNPaB/eHUIo LeHHbIMK ByMaramu, B
TOM uncne: ceefeHust o aenosutapum (-9x) unm permctpatope(-ax), B KOTOpoM (-bix) [oBepuTenbHbIv
yNpaBsitoWMN OTKpbIBaeT cyeT (-a) Aeno WA NMueBble cYeTa AN yyeTa MnpaB Ha LeHHble bymaru
Yupeautens ynpasneHusi, cBegeHus 0 baHke (-ax) UM MHOW KpeauTHOM (-biX) opraHu3aumm (-9x), B
KoTopon (-bix) JJoBepuTenbHbIN yNpaBAsoWmin OTKpbiBaeT 6aHKOBCKMI (-€) cyeT (-a) Ans pacyeToB Mo
onepaumsM, CBA3aHHbLIM C yripasfieHueM AKTBaMK YupeauTens yrnpasneHus, ceegeHus o baHke (-ax) nim
MHOW KpeauTHoW (-blx) opraHusaumm (-gx), B KoTopor (-bix) Bpokepy, 3aknovaloweMy caenku B
nHTepecax [loBepuUTENbHOMO YNPaBASoWEro, OTKPbLIT crneunanbHbin (-e) bpokepckuii (-e) cuet (-a).
[loKyMeHT pa3MelleH Ha cTpaHuue JoBepuTenbHoro ynpasnstowero http://invest.atb.su/.
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YupeauTtenb ynpassieHUs - lopuanyeckoe nvuo wamn busnyeckoe nuuo, 3akumBllee C
[oBepuTensbHbIM ynpasnaiowmM [lorosop.

JINuHbIN KabuHeT KIneHTa MHPOPMALMOHHBIM CEPBUC, PACMOIOXKEHHbIN Ha oduLMansHOM canTe
[loBepuTENbHOrO YnpaBnsiowero, NpeaocTaBnsieMbln KnneHTy (B HacTosiee BpeMsi NMpeaocTaBnsercs
TONbKO (PU3NYECKNM NTMLLAM) AN OpraHn3aumnmn 3N1eKTPOHHOro JOKYMeHToobopoTa Mexay [JoBepuTesbHbIM
YyNpaBnsoWwmM 1 Yupeautenem ynpasneHus.

OxxmpaaeMas AOXOAHOCTb — [OXOAHOCTb OT [OBEpPUTENIbHOrO YMpas/fieHus, Ha KOTOpYyto
paccunTbiBaeT YupeauTenb ynpaBneHus Ha MHBECTULIMOHHOM rOpU30HTe.

CTaHAapTHbIN MHBECTULUMOHHbIW Npodw/ib - eauHblil MHBECTULMOHHBLIN NPodUIb, KOTOPbIN
onpeaenseTcs, UCXOAs U3 CyLecTBa CTaHAAPTHON MHBECTULMOHHOW CTpaTerMmn, B TOM YAC/E B C/ly4ae He
npeaocTaBieHns yupeamTensaMm nHdopMaummn Ans ero onpeaeneHus.

CraHpapTHasa crpaterus ynpassieHuss / CraHpapTHas MHBECTMLMOHHas cTpartervs -
npeanosaraeT ynpas/ieHMe MMYLLECTBOM HECKOSIbKMX YupeauTenein ynpasneHns no eanHbiM npasuaaM u
npyHUMnam opMMpPOBaHNS COCTaBa M CTPYKTYPbl O6BbEKTOB AOBEPUTENIBHOIO YrpaBieHUs, HaXOAALWMNXCS
B [OBEPUTENbHOM YMPaBIEHNN; MOXET OCYLUECTBASATLCA TOMbKO MNPWU YCIOBUM, YTO AN1S1 YKa3aHHbIX
Yupeautenen ynpasneHusi onpeaenéH eamHbii CTaHAapTHBIA MHBECTULMOHHBIN Npodub.

CornaweHune 06 wucnosb3oBaHUM 3nekTpoHHon noanucu (BM) - Cornawenve 06
MCNONb30BaHNM 3NEKTPOHHOM noanucy (M), KOTOpOe YCTaHABMBAET 06LIME NPUHLMMBI UCMONIb30BaHUS
MPOCTON 3MEKTPOHHOM MOANUCM NPU  OCYLECTBNIEHUM DNIEKTPOHHOIO [AOKYMEHTOObopoTa Mexay
[loBepuTenbHbIM YNPaBASIoWMM U NINLOM, NPUHSBLUNM NpeasioXkeHne Ha 3akitodeHne CornaweHus ob
ncnonb3osaHum M, 1 akUenToBaBLLUMM €ro, NocpeacTBoM JInyHoro kabuHeta knuneHTa. CornaweHue o6
ncnonb3osaHun Il 9BNSETCA AOKYMEHTOM, 065A3aTeNbHbIM K UCNOSTHEHMIO, NpU 3akayeHn [loroBopa
(dorosopa MUC 1Y), B cny4yae akuenTta obMeHa AOKyMeHTaMu Npu NoMoLumM JIMYHOro KabuHeTa KneHTa,
HOCAT OTKPbITbIA XapakTep, Nyb6iMKyloTCS Ha oduuManbHOM cainTe [oBEpPUTENBHOMO YNpaBnsOWEro B
cetn UHTepHeT no agpecy invest.atb.su.

YBenomseHue o npucsoeHnn (M3meHeHnn) UHBeCTULIMOHHOIO nNpoduia — Hanpaensemoe
YupeauTenio ynpasnieHusl yBeAOMSIEHWE O MNpUCBOEHUM (M3MeHeHun) WHBeCTMUMOHHOro npoduns,
coctasnieHHoe no dopme lMpunoxeHns N2 3 k HacTosiweMy Nopaaky.

DaKTUYECKNI PUCK — PUCK BO3MOXHbIX YObITKOB, CBA3AHHbIX C AOBEPUTE/bHBIM YNpPaBiEHNEM, B
TOM uMCNe WM3MEHEHUS CTOMMOCTM AKTMBOB YUpeauTensi ynpaBNeHUsi, KOTOPbIM HeceT YupeauTesb
ynpaB/eHnsl 3a ONpeaenénHbIN Nepros BPEMEHMW.

VaR (Value at Risk) — BenuMunHa pucka BO3MOXHbIX MOTEPb MHBECTULMOHHOIO nopTdens
YupeauTens ynpasneHus, onpeaensemMast 3a ropusoHT pacdeTa C BeposiTHOCTbO 95%.

1. MHBeCTMLUMOHHDbIN Npocdhunb YupeauTtens yrnpasB/i€HUs.

1.1. [oBepuTenbHbli ynpaBnsiowmi onpegenseT WHBECTMUMOHHBLIM  npodunb  Yupeautens
ynpasfieHMs 40 Havana OCyLeCTBIeHUS JOBEPUTENBLHOMO YNPaBieHNS.

1.2. VHBECTMUMOHHLIN Npodunb Yupeantens ynpasneHUst onpeaensieTcsl Npy KaXaoM 3ak/ioueHnm
[I0roBOpa [I0BEPUTESILHOIO YrpasfieHns C YypeauTenem ynpasfieHUsi, TO eCTb MO KaXAOMYy [Orosopy
[OBEpPUTENBHOMO YrpaBeHus, 3aK/Tl04eHHOMY C YupeauTeneM ynpasiieHus.

1.3. Ana YupeauTtenei ynpaBneHus, NpusHaHHbIX KBanuduuMpoBaHHbLIMK  MHBECTOPaMM
[loBepUTENbHBLIM YNpaBnaoLwmM, MHBECTULIMOHHBIM NPodub oNpeaensieTcsl C y4eToM TpeboBaHUS NyHKTa
1.4 HacToswwero lNopsaaka.

1.4. VHBECTMUMOHHbIN npodumnb Yupeautens ynpaeneHusi, sienstowerocs KesanuduumpoBaHHbIM
WHBECTOPOM B CU/Y 3aKOHa MM NPWU3HAHHOIO TakoBbIM [JOBEpPUTESbHLIM YNPaBASIoWMM, onpeaenseTcs
Ha OCHOBaHWW creaytoLen nHhopMaLnmn:

- MHBECTULIMOHHBIV FOPU30HT;

- Oxxnpaemasi JOXOAHOCTb.

1.5. MHBECTMUMOHHLIN Npodunb YupeauTtens ynpaeneHus, He siBnsitowerocs KsannguumpoBaHHbIM
WMHBECTOPOM, OnpeaenserTcs Kak:

- MIHBECTULIMOHHBIV FOPU30HT;

- Oxxnpaemasi AOXOAHOCTb;

- [onycTuMbI puUCK.

1.6. [nsa onpeaeneHnss IHBECTMUMOHHOMO Npoduns YupeauTens ynpasfeHus, 3a WUCKIKYEHNEeM
Cnly4yaeB, NpeaycMOTPeHHbIX nyHkToM 1.8 Hactoswero [Mopsiaka, [oBepUTENbHLIM  YNPaBSOLWMM
nonyyaer oOT Yypeautens YynpaBfeHUs 3anofIHEHHYIO W MOAMNUCAHHYI WM  AHKeTy no dopme,
ycTaHoBneHHon B [MpunoxeHun N2 1 k Hactoswemy [Mopsaky. [doBepuTenbHbI ynpaBnsloOWMA He
npoBepsieT AOCTOBEPHOCTb CBeAEHUWN, NMpefoCTaBeHHbIX YupeauTeneM ynpasneHus Ans onpeaeneHuns
ero MHBecTMumoHHoro npoduns. Hactoawmm [JoBepuTenbHbIM YNpaBnsowWmMii yBeAoOMASET YupeauTens
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ynpaBs/ieHusl, YTO B C/ly4ae yKa3aHusl HeAOCTOBEPHbIX CBEAEHWI B AHKETE PUCK HEraTUBHbIX MOCNeACTBUIA
NEeXUT Ha YupeauTene yrnpasfieHus.

1.7. Tpu onpeaeneHnn MHBECTULMOHHOrO nNpodunsa Yupeautens ynpasieHus, He SBASHOLEerocs
KBannduumMpoBaHHbIM MHBECTOPOM, VIHBECTULIMOHHBIA FOPU3OHT OMNpPeaensieTcs COrMiacHO MyHKTy 2.2
HacTosiwero [Mopsiaka, [onMycTUMbIA PUCK OMpeaensieTcss COrnacHO YCTAHOB/IEHHOMY B HACTOSILLEM
Mopsiake anroputMy B 3aBMCMMOCTM OT CBEAEHWM, YKa3aHHbIX YupeauTenem ynpaBneHusi B AHKeTe, a
OxumpaemMass [OXOAHOCTb YCTAHaB/IMBAETCA B 3aBMCMMOCTW OT OMNpeaeneHHoro ans Yupeaurens
ynpasneHus [JonycTMMoro pucka B COOTBETCTBUM C MYHKTOM 3.6 HacToswero MNopsaaka. MNpu onpeaeneHnu
NHBecTMumoHHOro npoduns Yupeantens ynpasneHus, asnstowerocs KsannbvumpoBaHHbIM MHBECTOPOM,
MHBECTUUMOHHBLIM ~ TOpM3OHT 1 OXupaaemasi  AOXOAHOCTb — YCTaHaBnMBatoTcs  [loBepUTENbHbIM
yNpaBAsioWmMM C YYETOM MOXENAHWUI YupeauTens ynpaBnieHus B AHKETE.

1.8. B oTHOLWeEHUN YupeaunTenen ynpaBneHns, C KOTOPbIMK 3aK/TH04akoTCs JOrOBOPbI JOBEPUTENBHOMO
ynpas/eHusl, npeaycMaTpyBaloliMe AOBEpPUTESIbHOE YnpaBfieHMe B COOTBETCTBUMM co CTaHZapTHOWM
cTpaTerven ynpaenexus, onpeaensietcs CTaHaapTHbIA MHBECTULMOHHBIN NPOMhUIIb, NP 3TOM MONOXEHUS
nyHkToB 1.6 1 1.7 HacTtoswero Mopsaka He npuMeHstoTcs. CTaHAApPTHbIA MHBECTULMOHHBIN NPOoduib,
KOTOpbIA MPUCBAMBAETC KaXAOMY M3 YKasaHHbIX YupeauTenew ynpaefieHusi B 3aBUCUMMOCTU OT
BblopaHHOM CTaHAapTHOWM cTpaTerun ynpaenenusi, onpeaensetcs B MpunoxeHnn NQ 2 Kk HacTosieMy
Mopsaaky.

1.9. [loBeputenbHOe yrnpaBneHne AeHEXHbIMU CpeacTBamMu 1 (Mnn) LueHHbIMKM Bymaramum YupeanTens
ynpasfieHns BO3MOXHO TOMbKO B C/lyvae rnosyyeHus cornacus Yupeautens ynpasieHus C onpeaeneHHbIM
ANs Hero MIHBeCTUUMOHHBIM npoduneM. MpucoeanHsisice k CTaHAAPTHON MHBECTULMOHHOM CTpaTeruu,
YupeauTenb ynpasneHus cornawaetcs co CTaHAapTHbIM MHBECTULUMOHHBIM NpoduieM, yKa3aHHbIM AN
JaHHou ctpaTerum B MpunoxxeHun NQ 2 HacToswero Mopsaka.

1.10. MHBECTMUMOHHBLIN  Npocunb  Yupeautensi ynpaBfieHuss OTpaxkaetcss  [loBepuTesbHbIM
ynpaBnsowmM B YBeaoOMIEHUMN O NPUCBOEHNN (U3MeHeHMN) NHBEeCTMUMOHHOMO Npodunsa 1 HanpaBnseTcs
YupeauTtento ynpaBneHusi Mo 3EKTPOHHOW MoyTe Ha agapec e-mail, ykasaHHbIl B 3asiBNeHMM O
npucoeamHeHnn u (M) nocpeactsoM JIMyHoro kabuHeTa knveHTa. OpurvHan YBeaomneHust o
npucBoeHnn (M3MeHeHun) WHBECTUUMOHHOrO npoduns, MOANMCAHHbLIA  YNOMHOMOYEHHBIM  JINLOM
[loBepuTenbHOro ynpaBnsioLero npeaocTaBnsaeTca YupeamTenio yrnpasneHums rno 3anpocy. YseaomieHne
0 MpUCBOEHUM (M3MEHEHMMN) WHBECTULIMOHHOrO Mpoduns coctaBnsieTcss no ¢opMe, yCTaHOBAEHHOM B
MpunoxeHnn N2 3 kK HacTosweMy Mopagaky.

1.11. Cornacve YupeauTtenss ynpasfeHWss C MNPUCBOEHHbIM eMy WMHBECTUUMOHHBIM npodunem
CYATAETCA MOMNYYEHHbIM, €ecin  YypeauTenb YNpaBfeHWs COBEpWM OAHO WM  HECKONbKO U3
HUXXENepeUYNCNeHHbIX AENCTBUMN:

- Bblbpan v ykasan B 3asiBNeHWM O NpUCOEAMHEHUW OAHY W3 CTaHAAPTHbLIX MHBECTULIMOHHbIX
cTpaTeruvi;

- nocne HanpasneHuss eMy YBeAOMSIEHWS O MpPUCBOEHUU (M3MEHeHWUM) WHBECTULMOHHOMO
npoduns akuenToBan ero nyTeM nepeyncneHns [JoBepuTenbHOMY YMNpaBAsioWeMy BO MCMOSHEHME
3aK/II0YEHHOI0 A0roBopa [AOBEPUTENIbHOMO YMpPAaB/EHUS [AEHEXHbIX CpeacCTB, COCTaBMAKOWMX CyMMY
MNepBoHayanbHOro unun JononHUTENLHOro B3HOCA;

- B CNlyyae ecniv Mexxay Yupeavrenem ynpasneHua n [JosepuTenbHbIM YrpaBsioweM 3aKi04eH0
CornaweHve 06 MCronb30BaHMKM 31eKTpoHHOM noanucy (3M), noanucan INEeKTPOHHOM MOANUCHIO B
JinuHOoM KabwHeTe KIMEeHTa HanpaBneHHOe eMy YBeAOMSIEHWE O MNPUCBOEHUU  (M3MEHEHWUW)
NHBeCTMUMOHHOro npoduns;

- nepegan [loBepuTeNbHOMY  YMNpaBisilOLEMY paHee MpeAoCTaB/IEHHbI €My  OpWruHan
YBEAOMNEHNST O MPUCBOEHUM (M3MeHeHUM) WHBECTUMLMOHHOrO Npoduns, MOANMCaHHbIN Yupeautenem
ynpasneHus n [1oBepuUTebHbIM YpaB/SiowmM,

Cornacue YupeauTens ynpasfeHusl Ha HOBbIM MHBECTUUMOHHLIN npodunb u(unun) CTaHaapTHbIN
MHBECTUUMOHHBIM NPOdUb TaKXe CYMTAETCS MOyYEHHbIM, ecnn B TedeHne 20 pabounx aHen ¢ aaTtbl
nosyyeHnsl YupeauTenem ynpasnieHus ot [JoBepuUTENbHOMO YNpaBnsiowero YseaoMIeHns 0 NpUCBOEHUN
(u3MeHeHun) WHBeCTMUMOHHOIO npoduna  Yupeautenb ynpaeneHuss He nogan [loBeputesnibHOMY
ynpasnsiolweMy 3asBfieHne Ha BbiBOA4 BCeX AKTMBOB W3 [OBEPUTENBHOrO ynpasneHus (no ¢dopme
Mpunoxennsa N2 9 k [lorosopy.

YupeauTenb ynpasneHus BnpaBe He COrnacuTbCs C HOBbIM MHBECTUUMOHHBIM npoduneM n(umm)
CraHpapTHbIM  VIHBECTUUMOHHBIM  nNpoduneM, B TOM uucie npeaycMaTpuBaloWmUM  yBeMYeHne
[JonyctnMoro pucka, 1 pactoprHyTb [JoroBop B NOpsiAKe, yCTaHoBeHHOM Nn.15.4 [lorosopa.

1.12. Onpegensiga HBECTULMOHHBIM Npodunb, [loBEPUTENbHBIMA YNPABASIOLWMNA YUNTLIBAET UHTEPECHI
Yupeautens ynpaeneHus U OTBETCTBEHHOCTb, KOTOPYHO B COOTBETCTBUM CO CTaTben 1022 MpaxkaaHCKoro
kopekca Poccumnckon ®epepaunn 6yaet Hectu [JoBepuUTeNbHbIM YNPaBASIOWMN B OTCYTCTBUM [LOSMKHOM
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3a60TAMBOCTN 06 MHTEpecax YupeanTens ynpasieHus B npouecce ynpasieHus.

1.13. [loBepuTeNnbHbLIM  YNPaBASIOWMIN  OCYLLECTBASIET [AOBEPUTENLHOE YMpPaBNEHNE WMYLLECTBOM
YupeauTens ynpasneHus, NpuHUMas BCe 3aBUCSLLME OT HEro pa3yMHbIe Mepbl, MCXOAS U3 YCTaHOB/IEHHOIO
MHBeCTMUMOHHOrO Npodunsa Yupeautens ynpasneHus.

2. OnpeneneHve NHBECTULIMOHHOIO FOPU30HTA.

2.1. VHBECTMUMOHHbIA TOPU30OHT OMNpeaensieTcs MCxoas W3 nepuoda BPEMEHW, 3a KOTOPbIv
YupeauTtens ynpasneHns CTaBuT Lesb - 40CTUYb OXuaaeMyo 4OXOAHOCTb rnpu [1onyCTMMOM pucke.

2.2. B oTHoweHWn YupeauTens ynpasneHus, He asnstowerocs KeannduumpoBaHHbIM MHBECTOPOM,
MIHBECTULIMOHHBIV FOPU30HT BCErda onpeaensieTcs kak 1 rog.

2.3. VHBECTULMOHHbIA FOPU30OHT HE MOXXET MPEBbLIWATbL CPOK, Ha KOTOPbIN 3akntodvaerca [oroBop
(Qorosop NNC A1Y).

2.4. B cnyyae, ecnu cpok Joroopa ([orosopa MUC AY) npeBbiwaeT VHBECTULIMOHHBIA FOPU30HT,
onpeaeneHHbin B IHBECTMUMOHHOM npodwune Yupeautens ynpaeneHusi, [oBepUTENbHbIA yNpaBsitoLLniA
onpenensieT OXuaaeMylo [0XOAHOCTb M [JOMYyCTUMbIA PUCK 3@ KaXablh MHBECTULIMOHHbBIA TOPU3OHT,
Bxoaawwmi B cpok lorosopa ([orosopa UAC AY).

3. OnpepeneHune o0)XxnaaeMom AOXOAHOCTH.

3.1. OnpepeneHve OxuaaemMod [OXOAHOCTU OCYyLLECTBASIETCS [loBepUTENbHBLIM YNPaBASOWMM,
NCXOAS U3 3KCMEPTHOM OLEHKMN CIIOXMBLLENCS HA PbIHKE KOHBIOHKTYPbI, HBECTMLMOHHOIO rOpU3oHTa U
[JonyctnMoro pucka ansa Yupeautens ynpasneHus.

3.2. Oxwnpgaemass OOXOOHOCTb YupeauTens ynpasfeHWs, YyKasblBaeMas WM nNpu onpegeneHuu
NHBeCTMUMOHHOIO Npoduns, He HaknaabiBaeT Ha [loBepuTenbHOro yrnpasnsiowero 06s13aHHOCT Mo ee
JAOCTVXKEHUIO U HE SIBNSIETCA rapaHTUeN ANnsa YupeauTens yrnpaBreHus.

3.3. [loBEpUTENbHbIN  yNpaBAsilOWMIA  NPUM  OCYLUECTBIEHUM  [AOBEPUTENILHOIO  YNpaB/ieHus!
npeanpuHMMaeT BCE 3aBUCSILLME OT HEro AEWUCTBUS ANsS AOCTMXKeHMst OXuaaeMon AO0XOAHOCTM Mpu
NPUHATMM pUCKa B AnanasoHe [onycTMMoro pucka.

3.4. 3HauyeHve OXnaaemon AOXOAHOCTM OTPaXkaeTcs B MHBECTMUMOHHOM npodune Yupeautens
ynpasneHus.

3.5. Oxupaemas AOXOAHOCTb, MpWu onpeaeneHnn WHBECTULMOHHBLIX npodwunen YupeauTtenei
ynpasneHus, He saBnsiowmxcs KsanmdnumpoBaHHbIMM MHBECTOPaMK, YCTaHaB/IMBAETC B 3aBUCMMOCTH OT
onpeaeneHHoro ans Yypeautens ynpasneHms JonycTumMoro pucka B Cnefytowem COOTBETCTBUM:

3HauyeHue OxxupgaemMou
AOXOAHOCTU

CpaBHMMa C A0XOAHOCTbIO
6aHKOBCKOIro Aeno3suTta
paBHa UM HECYLLECTBEHHO
JlOXOAHOCTb HUXe CpeaHeNn MPEBLILLAET AOXOAHOCTb Huskuin
B6aHKOBCKOro AenosunTa
MPEBLILLAET AOXOAHOCTb
6aHKOBCKOIro Aeno3suTta

Oxnpgaemasi AOXOQHOCTb OonycTumbii puckK

KoHcepBaTMBHasA OXOAHOCTb Hu3kum -

CpeaHsas AOXOAHOCTb CpefHui

4. OnpepnenexHue [lonyCTMMOro pmcka.

4.1. 3a WCKTIOYEHUEM CNyyaeB, NpeaycMOTpeHHbIX nyHkTax 1.8 u 4.6 Hactoswero lNopsaka, ans
uenen onpegeneHuss  [onyctMmMoro  pucka — YupeauTtenb  ynpaBneHusi, He  SIBNSHOLLUMICS
KBannuumpoBaHHbIM MHBECTOPOM, 3aMOHSAET AHKETY.

4.2. [onyCTuMbin puUCK Ans Ydpeautens ynpasneHus, He siensitowerocs KeanuduumpoBaHHbIM
MHBECTOPOM, onpeaensieTca [JoBepuTENbHbIM — YNPaBASIOWMM  HAa OCHOBaHWM  NPefoCTaB/IEHHOW
Yupegutenem ynpasneHnss uWHdoOpMauunm B AHKETe, MOCpeaCTBaM MNPUCBOEHUSI  OMpPeAENeHHOro
Konu4yecTsa 6annos 3a OTBETHI, NPeAOCTaBeHHble YUupeauTenem ynpasneHns Ha NoCTaBneHHble B AHKeTe
BONPOCbl. [lONyCTUMbIA PUCK OMNpeaensieTcss B 3aBUCMMOCTM OT CyMMapHOro konuyectsa 6annos,
NPUCBOEHHBIX YUpeanTenio ynpaBieHns npy aHanmse nHdopMaumnm, coaepxallencs B ero AHKeTe.

4.3. TMpwu 3anonHeHun AHKeTbl [JonyCTMMbIN PUCK YupeanTens ynpaBieHns onpeaensercs Kak:

- «Huzkun —»;

- «Huskun»;

- «CpeaHui»;

- «BbICOKMI»;

- «Bblcokun +».



4.4. Tlopanok NpUCcBOeHUs 6annoB B 3aBUCMMOCTUN OT OTBETOB Ha BOMpPOCbl AHKETbI:
- ansa CbVI3VI‘-IeCKVIX nu.

Bonpoc BapuvaHTbl OoTBeTa bann
Bo3spacrt e no 20 net 0,0
e 0T 20 oo 50 net 0,4
e crapuwe 50 net 0,2
COOTHOLLEHME NPUMEPHBIX | o CpeaHEMeCSYHbIE A0X0Abl MeHbLUe CpeaHEMeCYHbIX 0,0
CpeaHeMecsYHbIX A0X0A0B pacxoaos
N cpegHeMeCsaYHbIX e CpeaHeMecsiuHble A0X0Abl NPEBbIWAT CpeaHeMecsYHble 0,2
pacxofoB 3a nocnegHue 12 pacxogabl
MecsLeB
NHbopmauus o e cbepexeHnst He NPEeBbILAKT CTOMMOCTb akTUBOB, 0,0
cbepexxeHmax npeaaBaeMblX B JOBEPUTENbHOE ynpaBrieHne
e cbepexeHus NpeBbILAIT CTOMMOCTb aKTMBOB, NpeaaBaeMbIX 0,2
B A0OBepUTENIbHOE ynpasBneHne
o cbepexeHns 3HaUMTeNbHO NMPeBbILAOT CTOMMOCTb akTUBOB, 0,4
npeaaBaeMblX B JOBEPUTESIbHOE ynpasiieHne
Ob6nactn nHBecTpoBaHusl, | ¢ 6aHKOBCKME BKaAbl, MOKYMNKa HaJIMYHOM BantoThl 0,0
B KOTOPbIX MMEIKOTCA OMbIT CTpaxoBaHWe XW3HW (B T.4. UHBECTULMOHHOE) 0,2
N 3HaHWA e [10BEpUTENbLHOE yrnpasneHve, nan oHA0B, MeTanInyeckme 0,4
cyeTa
e CAMOCTOsITE/IbHAs TOPro./is C 6pPOKEepPCKOro cyeTa 0,6
CpoK MHBeCTMpOBaHuA e [0 1roaa 0,0
e OT1p02ner 0,2
e 0T 21005 ner 0,4
e CBbllWe 5 net 0,6
Llenn nHBectTnposaHus e COXpaHuTb KanuTtan; (be3 pucka) 0,0
e OSyYNTb AOXOAHOCTb YyTb BbillE, YEM NO BKIaAaM 0,2
(HebonbLuMe puckK)
e CyLECTBEHHO MNPUYMHOXWUTb KanuTan (MpUHUMa0 PUCKK) 0,4
e MaKCMMasbHbIN 40X0A, rOTOB K CYLECTBEHHBIM pUCKaM 0,6
OXXnaaHus OTHOCUTENBHO e eCTb PUCK INLINTBCS MNOCTOSIHHOMO UCTOYHMKA A0X0AA 0,0
JI0X0/10B B Bnvkaniumne e [10XOAbl MOTYT CHU3UTbLCH 0,2
rogbl 6e3 yyeta 4OX0A0B e [10XO0Abl, CKOpee BCEro, He U3MEHSITCS 0,4
oT [lorosopa ([orosopa e CKOpee Bcero, foxoabl 6yayT pactu 0,6
NMNUC 1Y), 3aknto4aemMoro
[oBepuTenbHbIM
yNpaBAsowmM
JonycTMMOCTb CHUXEHNS e HegonycTmMo 0,0
CTOMMOCTH e BbIBeAy CpeacTsa 0,2
NHBECTULMOHHOMO e 6yay xpaaTb, KOraa CTOMMOCTb aKTUBOB BblpacTeT 0,4
nopTdens n NoCNeayowme | o UCMOb3yko 3Ty BO3MOXHOCTb ANS MOKYMOK C Lienbto 0,6
LAENCTBUS nonyyexus 6onee BbICOKOro NOTEHUMaNbHOro Aoxoaa
[loxoa OT nHBECTULMI e Ha MOKpbITUE TEKYLLMX pacX0aoB 0,0
6yneTt HanpasneH e Ha COBEpLUEHNE KPYMHbIX MOKYMNOK B CPeAHECPOYHON 0,2
nepcnekTmee
e Ha (popMMpOBaHUS KanuTana B A0MFOCPOYHON NEPCrEKTUBE 0,4
e MMYLLECTBO NepefaHHOe B yrpaBiieHne n aoxoa ot 0,6
ynpaBneHusl He BAMSIOT Ha KPAaTKOCPOYHbIE M AONTOCPOYHbIE
Lenun 1 3aga4u
[onrosas Harpy3ka 3a[0/MKEHHOCTb MO KpeauTaM MpeBbIAeT roaoBoON A0X0A 0,0
e 33/10/KEHHOCTb MO KpeauTaM He npeBbllaeT rogoson aoxoa | 0,2
e OTCYTCTBYET 0,4

UTorosbiit 6ann

— Angd ropnanyeCKuUX nuu.:




Bonpoc BapuaHTbl OTBEeTa bann

CooTHoLleHne CO6CTBEHHbIX | o 6onblue 1 3,0

060pOTHBIX CPeACTB K e MeHble 1 0,0

3anacam U1 3atpatam

Keanuduvkauus e OTCyTCTBYET 0,0

cneumnanuncTos e BbICLIEE SKOHOMMYecKoe/(rHaHCoBOe 0bpa3oBaHue 1,0

noapasaeneHusl, e BbICLLEE IKOHOMMYECKOoe/DUHaHCOBOE 0bpa3oBaHNE U OMbIT 2,0

oTBevyaroLero 3a paboTbl Ha (PMHAHCOBOM pbiHKe 6onee 1 roaa

WHBECTULMOHHYIO e BbiCLLee 3KOHOMMUYeckoe/rnHaHCOBOE 0bpa3oBaHMe 1 OnbIT 3,0

LAesTeNbHOCTb paboTbl Ha (PUHAHCOBOM pbiHKe 6onee 1 roga B AO/MKHOCTH,
HaNpsIMYO CBSI3aHHOWN C MHBECTMPOBAHMEM aKTMBOB

Konuuyectso 1 o6bem e Ornepauun He OCyLLEeCTBNSINCD 0,0

onepauui ¢ pasIMyHbIMU e MeHee 10 onepaumin COBOKYNMHOM CTOMMOCTbIO MeHee 10 2,0

(prHaHCOBbIMMU MUIIMOHOB pybnen

MHCTPYMEeHTaMu 3a e 6onee 10 onepaumin COBOKYMHOM CTOMMOCTbIO 6onee 10 4,0

NOCNEAHWUIN OTYETHBIN roj MUJIMOHOB pybnen

NHBECTUUMOHHbIE Lenu e COXPaHEeHWe KanuTana u NoaAep>XaHne BbICOKOW NMKBUAHOCTM 1,0
e [OSlyYeHne J0XO0Aa Bbllle, YeM No Aeno3uTy B baHke
e [0JlyYeHMe CyLLLEeCTBEHHOMO AoXoaa (C pUCKOM) 2,0
e [OJly4YeHMe MaKCMMasibHOro Aoxoaa (CO 3HauUTEeNbHbIM 3,0
PUCKOM) 4,0
MNnaHnpyemas e M/IAHUPYETCA U3bATUE AaKTUBOB U3 [OBEPUTENTLHOIO 0,0
NepuoaMYHOCTb BO3BpaTa yrnpaB/ieHns B TEYEHWNE KasfieHAapHoro roaa
aKTUBOB U3 e [/IAHMPYETCA U3bATUE aKTUBOB U3 JOBEPUTENIBHOIO 1,0
LNOBEPUTENIBHOMO yrnpaB/ieHUs B BUAE BCEro UN 4acTu MHBECTULIMOHHOIO
yrpasneHusi B TeYeHne [oxoAa TOJSIbKO MO pe3ynbTaTaM KasieHAapHOro roaa
KaneHaapHoro roja e He M/IaHunpyeTcs 3,0

UTtoroBbiii 6ann

4.5. WToroBbiii 6ann cooTHoCUTCSA € [JONyCTUMbIM PUCKOM CrieaytowmM obpasom:

Ans  Yupeautenen ynpaBneHus, SBASIOWMXCS  DU3NYECKMMM  nnuamn,  [JonyCTUMbIA - puUck
ornpenenseTcsa Kak:

«Hu3Kknn —», ecnu uToroBbi 6an HaxoauTbes B nHTepBane 0,0 — 1,0 6annos;

«Hu3kuit», ecnm utoroBbii 6an HaxoanTbea B MHTepBane 1,1 — 2,0 6annos;

«CpepgHuii», ecnn UToroebin 6an HaxoauTbcs B MHTepBane 2,1 — 3,0 6annos;

«Bblcokuin», ecnu nToroBblii 6an HaxoauTbcs B MHTepBane 3,1 — 4,0 6annos;

«BbICOKMI +», ecnu UTOroBbIN 6an HaxoanTbCS B MHTepBane 4,1 — 5,0 6annos.

Ona  Yupeautenei ynpaBneHusl, SIBASIOWMXCS OPUAMYECKMMM  nuuamu, [JonyCcTUMbIN  pUCK
ornpenenseTcsa Kak:

«Huzkuit —», ecnun ntorosblM 6an HaxoanTbcst B uHTepBane 0,0 — 2,0 6annos;

«Huzkuin», ecnu ntoroBbin 6an HaxoauTbcs B MHTepBane 3,0 — 5,0 6annos;

«CpepgHuii», ecnn UToroebin 6an HaxoauTbcs B MHTepBane 6,0 — 8,0 6annos;

«BblCoKMIt», ecnn uToroBbI 6an HaxoauTbca B MHTepBane 9,0 — 11,0 6annos;

«BbICOKMI +>», ecnin UToroBbIM 6an HaxoanTbcs B MHTepBane 12,0 — 14,0 6annos.

4.6. [onycTuMbin puck Ans Yuypeautens ynpaeneHusi, nepefaswero ceoe MMywectBo B
[IOBEPUTENbHOE YyrpaBneHne Ha 6as3e CTaHAapTHOM CTpaTery YnpaBNeHUs, OnNpeaensieTcs B
3aBMCMMOCTM OT Bbl6paHHOW YupeauTeneM ynpaBneHus cTpaternm cornacHo [lMpunoxeHuto N2 2 k
HacToswemMmy lNopsaky.

4.7. YBenunyeHue [onyCTMMOro pucka, onpeaeneHHoro [loBepuTeNibHbIM YNpaBisiowmM  Ha
OCHOBaHWW AaHHbIX, NpeAOCTaBNEHHbIX YupeanTeneM ynpasneHus, He gonyckaeTtcs 6e3 o4gHOBpEMEHHOMO
nepecMoTtpa NHBECTULUMOHHOro Npoduns.

4.8. BenuunHbl [JonyCTMMOro pycka onpeaensioTcs cneayrowmm obpasom:

a) Ans HekBannULMpPOBaHHbIX MHBECTOPOB:

- «HU3KMN —», ecnn ero BeNMUYMHA COCTaBNseT MeHee 5% OT CTOMMOCTM WMHBECTULIMOHHOIO
noptdens;

- «Hu3kun», ecnn ero BennuyMHa coctaBnsetr MeHee 10% OT CTOMMOCTU WHBECTUMLIMOHHOMO
noptdens;

— «CpegHuii», ecnu ero BenuunHa coctaBnseTr MeHee 20% OT CTOMMOCTM WMHBECTMLIMOHHOMO
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noptdens;

6) Ans KBanM@PUUMPOBAHHbLIX MHBECTOPOB:

- «BblCcOKMIN», ecnn ero BenuMuMHa coctaBnsieT MeHee 50% OT CTOMMOCTM MHBECTULIMOHHOMO
noptdens;

- «BblcokuI +», ecnn ero BennumHa coctaenseT MeHee 100% OT CTOMMOCTU MHBECTULIMOHHOIO
noptdens.

5. Metoauka onpeaeneHns pucka (pakTuyeckoro pucka) Yupeautens ynpasJ/ieHUs.
Mopsaaok KOHTPONSA YpPOBHA [loNyCTUMOro pucka YupeauTesns ynpas/ieHUsl, He ABNSIoLerocs
KsanucpuumpoBaHHbIM UHBECTOPOM.

5.1. [doBepuTenbHbIi YNpaBAstoWMIA OCYLLECTBNSIET Ha PErynspHOM OCHOBE NPOBEPKY COOTBETCTBMS
dakTnyeckoro pucka Yupeautensi ynpasneHus [onycTUMOMY pWCKy, KOTOPbIM Obln onpeaeneH B
OTHOLEHUW YupeauTens ynpasneHns He pexe 1 pa3a B Mecau,.

5.2. [loBepuTENbHbIN yNpaBnSioWmMI yCTaHaBAMBAET NpUHUMN onpeaeneHnst ®aKTUyeckoro pucka
YupeaunTens ynpasnieHus no Kaxaomy otaensHoMy [lorosopy YupeauTens ynpasfieHus.

5.3. lonyCTUMbIN PUCK WHBECTUUMOHHOTO MnopTdens Yuypeautens ynpaBneHusi, He SIBNSOLLErocs
KBannguumMpoBaHHbIM MHBECTOPOM, 3a WHBECTULMOHHBIA TFOPU3OHT C BEPOSITHOCTbIO 95% A0MKeH
coctaBnaTb He 6onee 20% CTOMMOCTM YKa3aHHOMO MHBECTMLMOHHOrO nopTdens, onpeaeneHHoM no
COCTOSIHUIO Ha Hayano 37oro MIHBeCTUUMOHHOrO ropu3oHTa.

5.4. loBepuTeNbHbIM  ynpaBnsiowmi  onpegensieT @PakTWyeckui PpUCK  Kak  BennumHa  VaR
BblUAC/IEHHAsl C TOPM30HTOM pacyeTa paBHbIM KOMMYECTBY AHEN OCTaBLUMMCS [0 OKOHYaHUS
NHBECTULUMOHHOIO rOpU30HTA, CKOPPEKTUPOBAHHAs Ha BeWYMHY [OXOAHOCTU  WMHBECTULMOHHOIO
noptdens ¢ Ha4yana MIHBECTMLIMOHHOMO rOPU30HTa M O MOMEHTA NPOBEAEHUS pacyeTa, BblpaXKEHHON B
npoueHTax oT CTOMMOCTW NopTdens Ha Havyano MHBECTULUMOHHOIO ropu3oHTa.

5.5. Pacuetr BenuuuHbl VaR ana Yupeautena ynpaBneHus, nepefasllero csoe MMyuwectso B
AOBEpUTENbHOE ynpaBneHve Ha 6a3e CTaHAApTHOM CTpaTery ynpaBfieHns, OCyLLECTBSETCS B BasOTe,
yka3aHHon B lMpunoxeHun NQ 2 k HactosieMmy Mopsiaky. B ocTanbHbIX ciyyasx pacyeT BenmumHbl VaR
NpOM3BOAUTCS B Ba/OTE, YKa3aHHOM B MIHBECTULMOHHOM npodune YupeauTens ynpaBneHusl.

5.6. Ecnv no pesynbTaTaM NpOBEPKMN YCTAHOBEHO, YTO DakTUUECKUIA pUCK YupeanTens ynpaBnieHus
CTan npesblwaTb [JonyCTUMbIA PUCK, OnNpeaeneHHbi B ero MHBECTULMOHHOM npodune, [oBepUTenbHbIv
ynpaBnsiowWwmin, He No3gHEE OKOHYaHUS cneaytowero paboyero AHS 3a AHEM BbISIBIEHUSI NMPEBbILEHMS
(hakTMyeckoro pucka Hag [onycTuMbIM, OCYLLECTBSIET AEUCTBUSI HEOOXOAMMbIE ANSI CHUXKEHUSI YPOBHS
pucka n (unun) npeaycMmoTpeHHble JorosopoM (Jorosopom UAUC 1Y).

5.7. Ecnm [Oorosopom (Horosopom WUUC [Y) wnv WMHBECTULMOHHOM CTpaTerven ynpasieHust
npeaycMOTPEHbl OrpaHWYEHUs B OTHOLIEHWW [encTBUMA [JOBEPUTENbHOrO YMNpPaBASOLLEro, KOTOpble
HeobxoaMMbl AN CHUXXEHUS pucka, [JoBEpUTENbHLIN ynpaBnsowmii yBeaoMnseT o6 3ToM YupeauTens
ynpaBneHuss He no3gHee [AHS, cneaylowero 3a AHEeM BbiSBMEeHMS Takoro MpeBblleHWUs B Mopsake,
COrnacoBaHHOM C YupeauTtenem ynpasneHus. ocne nonyyeHns nucbMeHHOro TpeboBaHus Yupeautens
ynpaBneHus O NpuBeAEeHNN ero MHBECTULMOHHOrO nopTdens B COoTBeTcTBUE C [JONyCTUMbIM PUCKOM
[loBepuTeNnbHbIA yNpaBnsowmii 06s13aH NPUBECTM yMpaBfiEHUE LEHHbIMM ByMaramm M AeHEXHbIMU
cpeacTsaMm 3TOro YupeauTens yrnpasneHust B COOTBETCTBUE C ero MIHBECTULMOHHBIM NpoduniemM.

5.8. Cpok npuBeneHus [oBepuTenbHbIM YNPaBAsioWmMM WUHBECTUUMOHHOIO noptdens Yupeautens
yrnpaBneHust B COOTBETCTBUE C ero MIHBECTUUMOHHBIM NpoduneM COCTaBnseT OAHYy Heaento C MOMEeHTa
BO3HUKHOBEHMSI Y [JOBEPUTENBHOMO YNPaB/SIOLEr0 COOTBETCTBYHOWEN 0653aHHOCTM, 3@ WUCKTIOYEHMEM
C/ly4aeB HEBO3MOXHOCTW COBEpPLUEHUS AEUCTBMA MO MPUBEAEHWIO B COOTBETCTBME WMHBECTULMOHHOMO
noptdens Yupeaurtens ynpasneHns npeaycMotpeHHbix Jorosopom/Aorosopom UAC Y.

6. MNopspok nsmeHeHnss UHBECTULIMOHHOIO Nnpoduns.

6.1. [loBEpUTENbHLIN YNPaBNSIOWMI BMpaBe M3MEHWUTb MHBECTMUMOHHLIN Npodunb ¢ cornacus
Yupeautens ynpasneHus, B Crieayowmx cy4vasx:

- N3MeHeHus1 cBeieHnii 06 YupeauTtene ynpaBneHust B AHKETE;

- BHECEHUSI U3MEHEHMI B MIHBECTMUMOHHYIO cTpaTermio (CTaHAapTHYIO CTpaTernio ynpaenieHust);

- NpeBbIlEeHNs pUCKa Yupeautens ynpasneHus Hag [JonyCTUMbIM PUCKOM;

- N3MEHEHME 3KOHOMMYECKOM cuTyaumm B Poccuiickon depepaumn, B TOM UYMUCIE M3MEHEHME
KtoyeBon cTaBku baHka Poccuu;

- BHECEHUSI W3MEHEHUsI B 3akoHoAaTenbCTBO Poccumnckonm @degepaumu, B TOM  uucne
HOpMaTMBHbIE aKTbl baHka Poccuu;

- BHECEHUS] M3MEHEeHWA B bBa30BblM CTaHAAPT COBEPLUEHMS YMPaBASIOWMM  OnepauMin Ha
(pMHAHCOBOM pbIHKE;
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- BHECEHME MW3MEHEHWM B CTaHAApPTbl CAMOPEryMpPyeMON OpraHv3aumu, YEHOM KOTOPOW
aBnsetcs [loBepUTeNbHbINA YNPaBAsoLLMiA.

6.2. [loBepuTENbHbIN ynpaBnsiiowmi BnpaBe n3MeHnTb CTaHaapTHbIN VIHBECTULIMOHHBIM Npodub C
cornacust YupeauTens ynpasnieHus, B cneayowmx cy4dasx:

- M3MEHEHMEe 3KOHOMMYECKOM cuTyaummn B Poccuiickon depepaumn, B TOM YUCIE M3MEHEHME
kntoyeBon ctaBku baHka Poccuu;

- BHECEHWEe U3MEHEHUI B 3aKOHOAATeNbCTBO Poccuiickon deaepaumm, B TOM YMCe HOPMaTUBHbBIE
akTbl baHka Poccun;

- BHECEHMEe W3MeHeHuW B ba3oBbli CTaHAapT COBEpLUEHWS YMNpaBnsiloWMM  onepaunii Ha
(PMHAHCOBOM pbIHKE;

- BHECEHME MW3MEHEHWM B CTaHAApPTbl CAMOPEryMPYEMOM OpraHu3aumu, YNEHOM KOTOPOW
aBnsetcs [loBepuTenbHbIA YNPaBAsioLWiA.

6.3. MNopsiaoK nonyyeHns cornacus YupeanTens ynpasneHns B ciyyvae nameHeHns VIHBeCTMLMOHHOMO
npopunsg n (nnm)  CraHgapTHOro MHBECTUUMOHHOrO npoduns YupeauTtens ynpasieHus SBASIeTCS
QHANOrM4YHbLIM NOPAAKY MOYYEHUS COrNacus B Cllyvae ero onpeaesnieHns B COOTBETCTBUM C MyHKTOM 1.11.
MHBECTUUMOHHBIA NpOdUIb CYATAETCS U3MEHEHHBIM C MOMEHTA MOJyYeHUs YupeauTeneM ynpasieHus
YBeAOMIEHNS O NPUCBOEHNU (M3MeHeHUM) VIHBECTULIMOHHOIO npoduns.

6.4. YupeauTtenb yrnpasfeHnsi Bnpase He COrfacuTbCs € HOBbIM MIHBECTUUMOHHBIM npodunem n(nnm)
CraHpapTHbiM  VIHBECTUUMOHHBIM  npodwunieM, B TOM uucie npeaycMaTpuBaloWnM  yBeMYeHne
[JonyctnMoro pucka, 1 pactoprHyTb [JoroBop B NOpsiAKe, yCTaHoBNeHHOM N.15.4 [loroBopa.

7. MNMpoyune NonoxxeHums.

7.1. Hactoswmi Mopagok BCTynaeT B cuay no ucreveHnn 10 (JecsaTtv) KaneHaapHbIX AHEN C aaTbl
pa3MeLLEHNS TeKCTa YKa3aHHbIX M3MeHeHWM M (MNM) AOMNONMHEeHW (HoBOW pefakumm [Mopsaka) Ha
odmumanbHOM canTte [loBepuTenbHOMO ynpasnsitowero B ceTn «MHTepHeT», Mbo B 6onee No3aHIo AaTy,
€CN1 OHa (faTa) ykasaHa B coobLeHnmn [1oBepUTENbHOMO YNPaBASoOLEro O BHECEHUW U3MEHEHMI U (M)
AononHeHni B MNMopsagok (NpUHATUS B HOBOM pefakumm Mopsaka).

7.2. B cnyyae n3MeHeHus 3akoHoaaTenbCTBa Poccuiickon deagepaummn, HOPMaTUBHBIX akToB BaHka
Poccun 1 MHBIX OpraHoB, a TakXXe BHYTPEHHUX HOPMAaTUBHbIX JOKYMEHTOB baHka, A0 npuBeaeHus Mopsaka
B COOTBETCTBME C TakMMM u3MeHeHusaMu [lopsiaoK AEWCTBYET B 4YacTW, He MpoTUBOpevallein
3aKkoHoaaTenbcTBy Poccuiickon ®epepauun, HOpPMaTMBHbIM akTaM baHka Poccuv M BHYTPEHHMM
OOKyMeHTaM baHka.

7.3. Mpy M3MEHEHWM OpraHW3auUMOHHOW CTPYKTYpbl BaHka W/unuM HaMMeHOBaHWsi CTPYKTYPHbIX
noapasaeNeHnin 10 BHECEHMS COOTBETCTBYIOLLUMX U3MEHEHMI B MOpSAOK UCNONHEHME (YHKUMI B paMKax
pernamMeHTMpyemMoro rnpouecca OCYLUEeCTBMSETCS TeM CTPYKTYPHbIM MoApasfesnieHueM, K KoMreTeHumu
KOTOPOro Mo pe3yfibTaTaM BbilleyKa3aHHOro M3MeHeHns 6yaeT OTHOCUTLCA COOTBETCTBYOLWAs PyHKUMS.

7.4. KOHTpONb 3a NpaBW/bHbIM MPUMEHEHWEM W BbIMNOSIHEHMEM COTPYAHUKAMU U OO/MKHOCTHLIMU
nuuamu baHka Hactosiwero Mopsaka Bo3naraeTcs Ha [lenapTaMeHT (DMHaHCOBbLIX PbIHKOB. [Mocneayowmii
KOHTPOSIb 3@ ucrnonHeHunem lMopsaka Bo3naraetcd Ha CBA B xoae niaHOBbLIX MPOBEPOK B COOTBETCTBUM C
lNnaHom npoBepok, yTeepXxaeHHbIM COBETOM AMpeKTOopoB baHka.

7.5.MoapasaeneHnemM, OTBETCTBEHHbIM 3@ BHECEHUE U3MEHEHWUI U AONOSHEHWN B Mopaaok, aBnseTcs
[JdenapTamMeHT (PUHAHCOBbIX PbIHKOB.
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MpunoxeHne N2 1
K [Mopsiaky onpeaeneHns MHBECTULMOHHOIO Npoduns ydpeanTens yrnpasieHus

AHKETA

Ana oNnPEAENEHNA UHBECTULLIMOHHOIO NMPO®WUJIA YYPEOAUTESA YINPABJIEHUA

3anonHsaeTcs: O MNepBnyHO

O Mo dakTy namMeHeHns / 06HOBMEHNS CBEAEHUN
Horosop N@ oT r.

CBeneHus 06 Yupegutesne ynpas/ieHUs:

damunnga Nmga OTyecTBo
[MonHoe HanMeHoBaHWE IPUANYECKOrO
nvua

NHH

[laHHble JOKYMEHTA, YAOCTOBEPSIOLLMIA

cepus HOMep
JIMYHOCTb (PM3NYECKOro nmua OrPH VNHH
OI'PH n NHH wopuanyeckoro nuua
CraTyc KBannuumMpoBaHHOMO O pa O HeT

“HBECTOpa

3anoJIHAETCA TONbKO (PU3MYECKUMU NnuamMm, He saensowmMmuca KsannpmumposaHHbIMKU

MHBECTOpaMm:

Bo3pacTt ( nonHbIX NeT)

O go 20 netr O ot 20 o 50 net 0O crapuwe 50 net

CooTHoLLEHME NPUMEPHbIX
CcpeaHeMecsYHbIX AOX0A0B U
cpeaHeMeCsYHbIX pacxodoB 3a
nocnegHue 12 mecaues

O cpeaHeMecsuHbIE 10X0Abl MEHbLUE CPEHEMECAYHBIX
pacxo/10B

O cpeaHeMecsiuHblE 40X0Abl MPEBbLILLAOT
cpefHeMeCsiYHble pacxofbl

NHpopMauus o cbepexxeHnsx

OcbepexxeHns He NPEBbILAT CTOMMOCTb aKTUBOB,
npeaaBaeMbix B JOBEPUTENBHOE yrpaBieHne
OcbepexxeHns npeBbIaloT CTOMMOCTb aKTUMBOB,
npeAaBaeMbix B JOBEPUTENBHOE yrpaBieHne

O cbepexeHns 3HauMTeNbHO MPEBLILIAIOT CTOMMOCTb
aKTVUBOB, NpeAaBaeMblX B JOBEPUTENBHOE YNpaB/ieHNE

06nacTu MHBECTMPOBaHWSI, B KOTOPbIX
MMEIOTCS OMbIT U 3HAHMS

O BaHKOBCKME BKIaAabl, MOKYMNKa Ha/IMYHOW BankoThl
OCtpaxoBaHue »Xu3Hu (B T.4 MHBECTULMOHHOE)

O JosepuTenbHOe ynpasneHue, nav goHA0B,
MeTa/NIn4Yeckne cyeTa

O CamocTosTenbHas Toproeas ¢ 6pokepckoro cyeTa

CpoK MHBECTMpOBaHUA

O po 1 ropa

O ot 1p02ner
O ot 2 oo 5 ner
O cBbiwe 5 net

Llenn nHBectnposaHusa

OCoxpaHuTb KanuTan ycTpamMBaloT CTaBKWM NO BKMagam
(6e3 pucka)

OMonyunTb AOXOAHOCTb YYThb Bbile, YeM MO BKaAaM
(HebonbLwme puckn)

O CywectBeHHO NpUyMHOXUTb KanuTan (npuHuMato
pUCKK)

OMakcuMarbHbIN A0X0A, FOTOB K CYLLECTBEHHbLIM pUCKaM

OXWnaaHMUs OTHOCUTENBHO 0X0A0B B
6nuxanme roabl 63 yyeta 10X00B
oT Jdorosopa (forosopa UAC 1Y),
3aktoyaemMoro ¢ [1oBepuTenbHbIM
ynpaBnAsowmm

O EcTb pUCK NNWUTLCA NOCTOSIHHOMO MCTOYHMKA [0X0Aa
O [oxoabl MOryT CHU3UTLCA

O [oxoabl, cKopee BCero, He U3MeHATCS

O Ckopee Bcero, 6yayT pactu

,U,OI'IYCTI/IMOCTb CHMXEHNA CTOMMOCTHU
MHBECTULIMOHHOIO noqu)enﬂ n

O Heponyctumo
O BbiBeay cpeacrsa
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nocneaywowme AENCTBUS

Obyay xaaTb, Koraa CTOMMOCTb akTMBOB BblpacTeT
OWcnonb3yto 3Ty BO3MOXHOCTb A5 MOKYMOK C LieSbo
nony4yeHns 6onee BbLICOKOrO NOTEHUMANILHOIO A0X0Aa

[oxoa oT nHBecTuuunin byaet
HanpaB/eH

[0 Ha NOKPbITUE TEKYLLMX PAacXOoB

[0 Ha coBepLUeHME KPYMHbIX MOKYMOK B CPEAHECPOYHOM
nepcrnekT1Be

O Ha bopMMpOBaHNSA KanuTana B A0TOCPOYHON
nepcrnekTBe

O aaHHbIN KanuTan U I0X04 HE BIMSIIOT Ha
KPaTKOCPOYHbIE M A0/ITOCPOYHbIE LIENN 1 3a4a4u

JlonroBasi Harpyska

O 3340/MKEHHOCTb MO KpeanTaM MPEBbILLAET ro0BOM
aoxon

O 3340/MKEHHOCTb MO KpeaMTaM He NMpEeBbILLAET rof0BoM
poxon

O oTcyTcTBYET

MTOrOBbIN BAJUI

3anoJIHAETCA TOJIbKO IOpUANYECKMMMU JIMLlaMU, He sBnsiiowmmMmuca KeanupuumpoBsaHHbIMU

UMHBECTOpaMu:

CooTHoLIeHUe cOBCTBEHHbIX
060pOTHBIX CPeaACTB K 3anacam u
3aTpaTam

O 6onbLlue 1
O MeHbwe 1

KBanudukaums cneumanmctos
noApasfeneHns, OTBEYatoLLEro 3a
MHBECTULIMOHHYIO AEATENBbHOCTb

O otcyTcTBYET

O Bbiclwee 3KoHOMUYeckoe/hrHaHCoBOe 0bpa3oBaHue
O BbICLIee 3KOHOMUYECKOoe/prHAHCOBOe 0bpa3oBaHue U
onbIT paboTbl HA (PMHAHCOBOM pbiHKe 6onee 1 roaa

O BbiCLIee 3KOHOMUYECKoe/prHAHCOBOe 0bpa3oBaHue U
onbIT paboTbl HA PUHAHCOBOM pbiHKe 6onee 1 roga B
[O/MKHOCTW, HANPAMYHO CBSI3aHHOW C MHBECTMPOBaHUEM
aKTUBOB

Konunyectso 1 06beM onepaumin ¢
pa3NMYHbIMU (PUHAHCOBBLIMM
MHCTPYMEHTaMM 3a NoCneaHni
OTYETHbIN rof,

O onepaummn He OCyLLECTBNSNINUCD

O meHee 10 onepaumin COBOKYMHOM CTOMMOCTbIO MEHee
10 munnmoHoB pybnei

O 6onee 10 onepauunii COBOKYMHOM CTOMMOCTbLIO 6onee 10
MUWJIJIMOHOB pybnen

MHBECTUUNOHHLIE Lenun

CcoxpaHeHne KanuTana u noaaep>xaHue BbICOKON
JIMKBUAHOCTU

OnonyyeHne aoxoaa Boille, YeM No Aeno3uTy B HaHke
OnonyyeHune cywecTBeHHOro goxoaa (C puckom)
OnonyyeHne MakcuManbHoOro goxoaa (Co 3HaunUTENbHbIM
PUCKOM)

CpOoK nHBECTUpOBaHUSA

O po 1 roaa

O ot 1p02ner
O ot 2 po b5 ner
O cBbiwe 5 net

I'InaHMpyeMaﬂ nepnoanyHoCTb
BO3BpaTa aKTUBOB U3 JOBEPUTENBHOIO
ynpaBneHna B TE4EHNE KaneHJapHOro
roga

O nnaHnpyeTca nsbATUE aKTUBOB U3 AOBEPUTENBHOIO
ynpas/fieHus B TedeHWe KareHaapHoro roga

O nnaHnpyeTca nsbATne akTMBOB U3 JOBEPUTENBHOIO
ynpasJ/fieHns B BUAe BCEro Uam 4actu MHBECTULIMOHHOIO
JoxoAa TONbKO MO pe3ynbTaTaM KaneH4apHoro roga

O He nnaHWpyeTca

MTOrOBbIN BAJUI
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3anoJIHAETCA TOJIbKO KBaﬂMd)MLIMPOBaHHbIMM MHBECTOpaMum.:

MNHBECTULIMOHHBIN rOpU30HT

O1roa
O 2 ropa
O 3 roaa
O nHoe

Oxvpgaemas OXOAHOCTb

O KoHcepBaTMBHast
O Huxe cpeaHen
O cpeaHas

O BblWe cpeaHen
O BblcOoKas

MoaTBepXkaato, YTO OCBEAOMIIEH O TOM, YTO [JOBEPUTENbHLIN YNpaBstOLLME HE MPOBEPSIET AOCTOBEPHOCTb
CBEAEHWI, NPEAOCTABNEHHbIX B HACTOALLEN AHKETE M YTO B C/lydae yKa3aHUsl HeJOCTOBEPHbIX CBEAEHUI
B HacTosILLEN AHKETE, PUCK HEraTUBHBIX MOCNEACTBUM NEXUT Ha YupeauTene ynpaBieHus.

OT uMeHu Yupeautens ynpas/ieHUs:

[Togrimcy

M.I.

OCHOBaHue 1o/IHOMOYMI

Ans cny)xebHbIX OTMETOK:

HacTtosawmum noaTeep)xaato npueM 3asiB/ieHums

[aTa Moanuck

JO/mKHOCTb
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MpunoxeHne N2 2
K [Mopsiaky onpeaeneHns MHBECTULMOHHOIO NPoduns ydpeanTens yrnpasieHns

CTAHOAPTHBIE UHBECTULIMOHHBIE CTPATEIM YNPABJIEHUA
N CTAHAAPTHbBIE UHBECTULIMOHHBIE NPO®UJIN

MHBECTULMOHHBIV Npodunb / HasBaHWe
CTaHOAPTHOW CTpaTerMm yrnpasneHus

O6nuraumoHHbIM pybneBbin Aoxon

MIHBECTULIMOHHBIV FOPU3OHT 1roa

Oxunpaemasi AOXOAHOCTb CpefHsisi 4OXOAHOCTb
JonyCcTuMbI puck CpeaHnuii

BantoTa onpeaenexHusi AoNyCTMMOro pucka Py6:nb

MHBECTULMOHHBIV Npodunb / HasBaHWe
CTaHOAPTHOW CTpaTerMm ynpasneHus

O6nuraumoHHbIi py6nesbiit aoxoa ans MAC

MHBECTULIMOHHBIV FOPU3OHT 1roa

Oxngaemas JOXOOHOCTb Hue cpeaHen A0X0AHOCTb
JonycTuMbIA puck Hu3kui

BantoTta onpegeneHnsa 4onycTMMoro pucka Py61b

MHBECTMUMOHHBIN Npodunb / Ha3saHue
CTaHaapTHOW cTpaTeruv ynpasneHust

EBpoobnuraunm ¢ nneyom

MIHBECTULIMOHHBIV FOPU3OHT 1 rog

Oxngaemas JOX04HOCTb Huke cpeaHen A0X0AHOCTb
JlonyCcTuMbIA pUck Huzkuin

BantoTta onpegeneHnsa 4onycTMMoro pucka uUsD

MHBECTMUMOHHBIN Npocunb / Ha3saHue
CTaHaapTHOW cTpaTeruv ynpasneHust

Espoobnuraunu 3a pybnu ans MNC

MIHBECTULIMOHHBIV FOPU3OHT 1 ron

OxxnpgaemMasi JOXOAHOCTb Hwxe cpegHen AOXOAHOCTb
JlonyCTuMbIA puck Huzkui

BanoTta onpegenexHvs 4onycTmMoro pyucka Pybnb
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MpunoxeHne N2 3
K Mopsiaky onpeaeneHns UHBECTULMOHHOIO NPOgUNS ydupeanTens yrnpasieHns

YBEAOMJTIEHMUE O NPUCBOEHUUN (ULBMEHEHUWN) UHBECTULUMOHHOIO NPO®UNA
Yupeautento ynpaeneHus:

@UO n/m HaUMEHOBAHNE 10PUANYECKOrO /NLE

HacToawmm yBegomneHneM «AsnaTtcko-TuxookeaHckui baHk» (AO) ([.Y.) B cooTBETCTBUM C [0N0XKEHNEM
LleHTpanbHoro 6aHka Poccuiickon ®egepaumm ot 03.08.2015 NQ 482-M «O eanHbix TpeboBaHMsIX K
npaBuiaM OCYLLECTBNEHUS AESTENbHOCTU MO YNpaBieHno LUeHHbIMKM Bymarammn, K nopsaky pacKpbiTvst
ynpaBnsowmMM nHbopMaumm, a Takke TpeboBaHUSIX, HaMNpPaBfE€HHbIX HA WCKIOYeHne KOHMIMKTA
WMHTEPEeCOB yrnpasnswoLwero» coobwaet Bam o npucsoeHuu cneayowero MHBeCTUUMOHHOro npoduns:

MHBECTULIMOHHBIN FOPU30HT

JlonyCcTuMbIA puck

(He 3anonHseTca ang
KBanMuLMpOBaHHbIX
MHBECTOPOB)
Oxxnpaemas A0XOOHOCTb
BantoTta onpegeneHus
JonycTtuMoro pucka
YKa3zaHHbI MHBECTMLMOHHLIN NPOduIb NPUCBOEH B CBA3M C:

O nogayen 3asiBNEeHUss O MPUCOeAMHEHUM K [1OroBOpy AOBEPUTENBHOrO YMpaBleHUS
(CrangapTHas cdopMa npucoeanHeHus)

O n3MeHeHnem WHBECTULMOHHOIMO npoduns, NPUCBOEHHOrO paHee npu 3aKItoveHUU
[loroeBopa gosepuTenibHOro ynpassieHus N2
O HalIMYMEM 3aK/IOYEHHOro AencTBylollero [loroBopa AOBEpUTENBHOrO yrnpasneHus N2

M NPUBEAEHNEM AEATENBHOCTM «A3MaTCKO-TMX00KeaHCckui baHk» (AQ)
(4.Y.) B cooTBeTcTBME C TpeboBaHMSIMM 3aKOHOAATENbCTBA Poccuiickon deaepauumm,
HOpMaTMBHbIX akToB baHka Poccun, ctaHaapTOB caMoperynmpyemMon opraHvM3aumm.

Obpaiyaem Baiwe BHUMAHNE HA TO, YTO YKA3aHWE [PU TIPUCBOEHMN VIHBECTULIMOHHOIO Npogusis Y4peauTesis
yrpasaeHns Ha OXU[aEMyI0 JOXOLHOCTb HE HAKIBALIBAET HA [JOBEPUTEIbHOIO yripas/ISioLero 0653aHHOCTH 10 €€
AOCTVKEHMIO, @ ormcaHne LoryCTuMOoro pucka HE O3HAYaeT rapaHTuu TOro, 4YTO pPeasibHble [MoTeEPU pu
UHBECTUPOBAHUMN GKTUBOB HE MOryT ObiTb BbILLIE OfMUCAHHBbIX.

C onpepeneHHbIM MHBECTULIMOHHbIM NpocduieM CoriaceH.

0] MMEHM [loBepuTenbHOro OT MMeHun YupeauTtens ynpasneHus
ynpasnsiiowjero
«A3maTtcko-TuxookeaHckun  BaHk»  (AO)
a.y.)
/ /
Moanucs / ®NO Moanuck / ®NO
M.I. M.I.
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