MpunoxeHne N24

K [loroBopy AOBEPUTENLHOMO YNpaBieHns LieHHbIMKM byMaramm n cpeacTBaMmm MHBECTUPOBAHUS
B LleHHble bymMaru 1 Npou3BoAHble PUHAHCOBbIE MHCTPYMEHTDI

«A3naTcko-TuxookeaHckui baHk» (AO)

MeTtoauka
OLleHKM CTOMMOCTHN 06EKTOB fAOBEPUTENIbHOIO ynpaBsieHusi (AKTUBOB)

1. Hacroswasa MeToavka oLeHKM CTOMMOCTM 06bEKTOB J0BEPUTENBHOIO yrpasneHus (aanee
— Metoauka) pa3paboTtaHa B cooTBeTCcTBUM C lNMonoxeHnem baHka Poccumn ot 03.08.2015 r. N@
482-1 «O eanHbIX TPebOBaHMAX K MpaBwiaM OCyLLECTBEHUS AeATEeNbHOCTU MO yrnpaBieHuto
LieHHbIMK ByMaramm, K NOPsSIAKY PacKpbITUS YNpaBasowmM MHdOopMaumm, a Takke TpeboBaHusIx,
HanpaBfieHHbIX Ha UCKITIOYEHME KOH(MIMKTA MHTEPECOB YNPaBAsIOLLEro».

2. [oBepuTenbHbI YNpaBnaoLwWmMii MCNONb3yeT eAnHYO AN BCex YupeanuTenen ynpasneHns
MeToaunky.

3. OueHka ctommocT  O6BEKTOB  AOBEPUTENBHOrO  YMNpaBfeHus  MPOM3BOAMTCS
Ynpasnsiowmm npu npueme OO6BLEKTOB [OBEPUTENBLHOrO ynpasneHus OT YypeauTens
ynpaBeHusl, Npu yKasaHUM OLEHOYHOW cToMMOCTM O6bLEKTOB AOBEPUTENBHOIO YNpaBiEHUS B
OTyeTe 0 [OeATEeNbHOCTM  YMpaBnsloWero, a Takke MpuM  pacyeTe BO3HarpaXaeHus
YnpasnsioLLero.

4. PblHOYHasi CTOMMOCTb O6BLEKTOB [A0BEpUTENbHOrO YyrnpasneHus (fanee — UMywecTsa)
PacCUYUTBLIBAETCS UCXOAS U3 COCTaBNSAWMX MMyLLECTBO CyMMbl AEHEXHbIX CPEACTB Ha CYETAX U
[EeMno3nTax B KpeaUTHbIX OpraHu3aumsx, pbIHOYHOM CTOMMOCTM LiEHHbIX ByMar, a Take CyMMbl
AeBUTOPCKON 3a40/MKEHHOCTH.

5. PbIHOYHas CTOMMOCTb LieHHbIX ByMar onpeaenseTcs UCXoas M3 KONMYecTBa LeHHbIX bymar
B WHBECTMLUMOHHOM nopTdene M OUEHOYHOM CTOMMOCTM OAHOM LIEHHOWN ByMaru, ecim uHoe He
npeaycMoTpeHo MeToanKown.

6. OueHoYHash CTOMMOCTb LEHHbIX 6yMar, [AOMyLIEHHbIX K TOpraMm pOCCUICKUM
OpraHu3aTopoM TOPrOB/M Ha PblHKE LEHHbIX Bymar, 3a WCKIOYEHMEM O6MrauMin BHELLHMX
06MrauMoHHbIX 3amMmMoB Poccuiickon ®deaepaumu, NPU3HAETCS PaBHOM MX PbIHOYHOW LIEHE,
onpeaeneHHoOM 3TMM OpraHM3aTopoM TOProB/IM Ha PblHKE LEHHbIX OyMmar B nopsiake,
yCTaHOBMEHHOM npukazoM OCOP PO ot 09 Hosibps 2010 r. N210-65/n3-H. B cnyyae, ecnu
PbIHOYHASA LieHa yKa3aHHbIX LeHHbIX bymMar He onpeaeneHa, B TOM YMC/e eClin Ha AeHb pacyeTa
CTOMMOCTM aKTMBOB POCCUMACKMM OpraHvM3aToOpoM TOProB/M Ha PbIHKE LEHHbIX Oymar He
NPOBOAUINCL TOPIW, @ TaKXXe, €C LieHHbIE ByMaru, NpMobpeTeHHbIE Ha TOprax y POCCUMCKOrO
OpraHmM3aTopa TOProB/M Ha pblHKE LEHHbIX 6ymar, WMCKMoYeHbl M3 CNMCKa LEHHbIX Gymar,
[OMYLUEHHbIX K TOpraM, OLEHOYHasi CTOMMOCTb YKa3aHHbIX LeHHbIX 6ymar onpegensercs B
crneaylouem nopsake:

6.1. oLeHO4YHas CTOMMOCTb WMHBECTMLMOHHOIrO Masi MaeBoro WMHBECTULMOHHOrO ¢oHzZa u
MNOTEYHOro cepTudMKaTa y4vyacTus MPU3HAETCA PaBHOM WX paCYETHOM CTOMMOCTM Ha AEHb
onpefeneHnss CTOMMOCTM MWMywlectBa, @ eciM Ha 3TOT [eHb pacyeTHas CTOMMOCTb
MHBECTULIMOHHOIO Nast Uin MNOTEYHOro CepTUdUKaTa y4acTusl He Onpeaensnach - Ha NoCNeaHNN
AEHb ee pacyeTa, NpeawwecTBYOWNIA AHIO ONpeaeneHnst CTOMMOCTH MMyLlecTBa;

6.2. OLlEHOYHasl CTOMMOCTb 0bnMraumim, CpokK MoralleHust KOTOpbIX HACTynwui, Mpu3HaeTcs
PaBHOW:

* HOMMWHANbHOW CTOMMOCTM OBnMraumii - 4O MOMEHTa MOCTYMNJIEHNUS] AEHEXHbIX CPEACTB B
CYET UX MOraweHns B COCTaB AKTUBOB;

" HYN0 - C MOMEHTA MOCTYMNEHUS AEHEXHbIX CPeACTB B CYET UX MOralleHns B COCTaB
AKTVBOB;

6.3. B C/ly4ae HEeUCNOoSIHEHUS MpeaycMOTPeHHoro obnurauven obsizatenscrsa Mo
BbIMNsiaTe CyMMbl OCHOBHOIO A0/ra OLEHOYHAsi CTOMMOCTb TakuX 0bnmrauui no ucreveHnn 7 gHem
CO [HS OKOHYaHUS1 CPOKa MCMOJSTHEHUS YKa3aHHOMO 06s13aTenbCTBa onpeaenseTcs no popmyne:

S = max[0; ((0,7 - (i - 7) x 0,03) x S0)], rpe:



S - oUeHoYHas CTOMMOCTb 06Mraumii Ha AeHb onpeaeneHns CToMMOCT AKTUBOB;

0 - oUEHOYHasi CTOMMOCTb YKa3aHHbIX 061Mraunii Ha AeHb UCTEYEHUs NMPeayCMOTPEHHOIO
MW CPOKa MCMOSTHEHNS 06513aTeNbCTB MO BbiMsiaTe CYMMbl OCHOBHOMO A0Nra;

i - KOMMYECTBO MOJMHbIX KaNneHAapHbIX AHeN, MNpoWeAwnx CO AHS OKOHYaHMs Cpoka
WCNOMHEHUSI 0093aTeNbCTB MO BbINJIATE CYMMbl  OCHOBHOTMO A0OAra, MpeayCMOTPEHHOM
yKa3aHHbIMW 06nMraumnsamm;

6.4. oLeHOYHass CTOMMOCTb LEHHbIX OyMar npu3HaeTCs paBHOM HyMlw B Cily4vae
ony6/IMKOBaHMsI B COOTBETCTBMM C deaepanbHbIMKM 3aKOHaMM M MHBIMUM  HOPMAaTUBHbLIMU
NpaBoOBbIMM akTamMn Poccuickon deaepaummn CBEAEHWUA O NPU3HAHUM AMUTEHTA BaHKPOTOM UK
O MPUMEHEHWM K SMUTEHTY npoueayp 6aHKpOTCTBa;

6.5. OLleHOYHas CTOMMOCTb WMHbIX LIEHHbIX 6yMar npu3HAeTCs paBHOM WX MNOCNeaHen
PbIHOYHOW LiEHE;

6.6. OLleHOYHas CTOMMOCTb LIEHHbIX 6yMar OLEHMBaEMbIX OLIEHLUMKOM, MPU3HAETCS pPaBHOM
LIeHe, yKa3aHHOW B NOC/eAHEM OTUYETE OLIEHLLMKA;

6.7.B Cny4yae HEBO3MOXHOCTW OMpeaenuTb OLEHOYHYKD CTOMMOCTb LeHHbIX 6ymar B
COOTBETCTBUM C N. 6.5 MeToANKM OLEHOYHAsi CTOMMOCTb LieHHbIX ByMar Npu3HaeTcs paBHOM LieHe
NPUOBPETEHNSA 3TUX LIEHHBLIX ByMar, pacCUMTAHHOM MO METOAY OLEHKM MO CPpeaHeN CTOMMOCTH,
T.e. MNyTEM [JEeNeHUss CTOMMOCTM MpPUOBPETEHNS LEHHbIX 6yMar Ha WX KONMYECTBO,
CKNaZbIBAOLLMXCS, COOTBETCTBEHHO, M3 CTOMMOCTM NPUOBPETEHNS N KONTMYECTBA LIEHHbIX ByMar
MO MX OCTaTKYy Ha NpeablayLLniA MOMEHT ONpeaeneHns CTOMMOCTU aKTUBOB M MO LIEHHbIM ByMaram,
NOCTYNMBLUMM B MEPUOA Mexay NpealecTBYOWMM U TEKYLMM MOMEHTAMU OnpeaeneHns
CTOMMOCTW aKTMBOB.

7. B cnyyae, ecnm Ha MOMEHT OCYLLECTBNEHWUS OLEHKWM LIEHHOM BymMaru, Haxoaswlencs B
[OBEPUTENILHOM YNpPaBieHUn, MHPOPMaLIMS O ee PbIHOYHbIX LIEHAX PACKPbIBAETCS HECKOMbKUMU
opraHusaTtopamMu Toprosnu, [1oBepuUTENbHbIA YNPaBASIOWMA NPOM3BOANUT AEHEXHYIO OLIEHKY
TakoW LieHHON ByMary no HaMMeHbLUEN U3 PacKpbiBAEMbIX PbIHOYHBIX LIEH.

8. OueHoyHass CTOMMOCTb 06MMrauMil BHELWHUX OBMMraUMOHHBIX 3aiiMOB  Poccuitckol
depepaumn, LUEHHbIX OyMar WHOCTPaHHbIX FOCyAapCTB (3@ WCK/IKOYEHMEM LEHHbIX OyMar,
YyKasaHHbIX B N. 9 HacTosiwein MeToaMKM), LEHHbIX 6yMar MeXxayHapoAHbIX (MHAHCOBbIX
OpraHu3aumi, a Takxke eBpoobaMraunini MHOCTPaHHbIX KOMMEPYECKUX OpraHM3aumin NpuU3HaeTcst
paBHOM cpeaHel LUeHe 3akpbiTus pbiHKa (Bloomberggeneric Mid/last), packpbiBaemomn
nHdopMaLnoHHoW cuctemon "bnymbepr" (Bloomberg). Mpu oTcyTCTBUM Ha AeHb OnpeaeneHns
OLIEHOYHOMN CTOMMOCTY YKa3aHHbIX LIEHHbIX 6yMar MHGOPMaLIMKN O CpeHEN LiEHE 3aKPbITUS PbiHKa
OLIEHOYHasi CTOMMOCTb YKa3aHHbIX LEHHbIX ByMar NpU3HaeTCs paBHOM NOCNeAHEN CpeaHei LeHe
3aKpbITUSI pPblHKA, @ €C/IM C MOMEHTa MpUOBpETEHNS LIEHHbIX ByMar cpeaHsis LeHa 3aKpbITusi
PblHKa HE paccYUTbIBaNaCh, - LeHe NpUoBpeTEHNS yKa3aHHbIX LEHHbIX ByMar, pacCuMTaHHON No
MEeTOZAY OLEHKM MO CpeaHeN CTOMMOCTM.

9. OueHoYHas CTOMMOCTb FOCyAapPCTBEHHbIX LeHHbIX 6ymar Poccuiickon ®egepauum u
LeHHbIX 6yMar MHOCTPaHHbIX rOCYAapCTB, YCNOBMS 3MUCCMM W OBpaLUEHMs KOTOPbIX He
npeaycMaTpuBaOT BO3MOXHOCTU X 0OpaLLeHns Ha BTOPUYHOM pbIHKE, NPU3HAETCS PaBHON LieHe
MX NPUOBPETEHUS, PaCCUMTAHHOM MO METOAY OLEHKW MO CpeaHel CToMMocTu. B cnyyae ecnu
[I0XOZI0M MO FOCY1apCTBEHHBIM LIEHHBIM ByMaram Poccuiickont deaepaummn unm ueHHbIM bymaram
MHOCTPaHHbIX TOCYAapCTB, YCMOBUSI 3MMUCCMM U OBpaLLEeHMsi KOTOPbIX HE MnpeaycMaTpuBaloT
BO3MOXHOCTM MX 0bpaLleHMsi Ha BTOPUYHOM pbIHKE, SIBSIETCS ANCKOHT, TO €CTb pasHuLa Mexay
HOMMWHA/IbHOM CTOMMOCTbIO LIEHHOM ByMaru 1 LeHON ee NpUoBpeTEHNs, UM ANCKOHT U NPOLIEHT
(KyrnoH), OLEeHOYHas CTOMMOCTb TaKuMX LIEHHbIX BGyMar onpefensieTcsi UCXOAs M3 YCNOBUM WX
3MUCCUN, COAEPIXKALLMXCS B PELLEHNM O BbiNycke (AOMOMHUTENILHOM BbIMYCKE) LiEHHbIX Bymar, u
NOANEXUT MepepacyeTy Ha AeHb OrnpeaeneHnst CTOMMOCTU AKTMBOB C YYETOM PaBHOMEPHOrO
OTHECEHMS IMCKOHTHOrO [10XOAa Ha OLEHOYHYIO CTOMMOCTb TaKMX LIEHHbIX 6yMmar. [Jo MOMeHTa
NEepPBOro nepepacyeTa Takne LeHHble ByMarn OLEHNBAOTCS MO CTOMMOCTU UX NPUOBpPETEHMSI.

10. OueHoYHast CTOMMOCTb aKLMMA WMHOCTPAHHbIX aKLMOHEPHbIX 06LIecTB M obnurauui
MHOCTPAHHbIX KOMMEPYECKMX OpraHu3aLui, npoLealnx npoueaypy MMCTUHIa Ha MHOCTPaHHOM
oHaoBOM BUpXxe (3a UCKIIOYEHWEM €BPoobAUraumnin), NPU3HAETCS PaBHOM LEHEe 3aKpbiTUS
PbIHKa YKa3aHHbIX LIEHHbIX 6yMar No UToram nocneaHero TOproBoro AHs Ha YkasaHHoM (hoHA0BOM



bupxxe nepea AHEM onpeaeneHust UX OLEHOYHOM CTOMMOCTM, @ B C/lyyae, eCiM yKasaHHble
LleHHble 6yMary npoLwvM npoueaypy NMCTUHra Ha AByX Wnu 6onee MHOCTPaHHbIX (POHAOBbLIX
6upxxax, - No UToram nocsieaHero TOproBoro AHs Ha MHOCTpaHHOM hoHAOBOM BMpXKe, Ha Toprax
KOTOpOK BrnepBble bbi1a npuobpeTeHa ykasaHHas LeHHas bymara.

11. OueHoYHasi CTOMMOCTb aKUWWA AOMONHUTENBHOMO BbIMyCKa, BK/IOYEHHBLIX B COCTaB
AKTMBOB B pe3y/ibTaTe pa3MeLLeHnst 3TUX akUUA NyTeM pacnpeaeneHns cpeam akUuMoHepPOB Un
NyTEM KOHBEPTaLMM B HUX KOHBEPTUPYEMbIX LIEHHbIX ByMar, COCTaBNABLUMX YKa3aHHble AKTUBSI,
NPU3HAETCA PaBHOW OLIEHOYHON CTOMMOCTW aKLMIA BbIMyCKa, MO OTHOLIEHMIO K KOTOPOMY TaKoM
BbINYCK SIBASIETCS AOMOSHUTENbHBIM. OLEHOYHasi CTOMMOCTb akLUMi AOMOSTHUTENBHOMO BbIMyCKa,
BKJIKOYEHHbIX B COCTaB AKTMBOB B pe3y/ibTaTe KOHBEPTaLUUW B 3TW aKLUMW akUWUMA, COCTaB/SIBLUMX
yKasaHHble AKTMBbI, NPV peopraHv3aumMm B (opMe MNpUCOeAMHEHNS, MPU3HAETCS pPaBHOW
OLIEHOYHOM CTOMMOCTM aKLUMM BbiNycka, MO OTHOLIEHMIO K KOTOPOMY TaKOM BbINYCK SIBNSIETCS
AOMNONHUTENbHBLIM. ECM Takasi pblHOYHAs LeHa He ornpeaeneHa, pbiHOYHAsi CTOMMOCTb aKLuiA
AOMONTHUTENBHOMO BbiNyCKa ONPeaenseTCs UCXOAS M3 NOCEAHEN onpeaeneHHON PbIHOYHOM LiEHbI
(cpegHer LUeHbl) aKuMM NPUCOEAMHEHHOTO O6LWecTBa, YMHOXEHHOM Ha Ko3dpduuneHT
KOHBepTaumun. OueHoYHasi CTOMMOCTb 06Mraumii AONOMHMTENBHOMO BbINYCKa, BK/IOYEHHBLIX B
cocTaB AKTMBOB B pe3y/nbTaTe pasMelleHusi MyTeM KOHBEPTaUMM B HUX KOHBEPTUPYEMbIX
obnuraumin, COoCTaBNSBLUMX YKa3aHHble aKTUBbI, MPU3HAETCS PaBHOW OLIEHOYHOW CTOMMOCTY
obnuraumin BbiMycka, Mo OTHOLIEHWIO K KOTOPOMY TakKoW BbINMYCK SIBASIETCS AOMOMHUTENbHbIM.
Ecnv Takas pblHOYHAs LUeHa He onpedeneHa, pblHOYHAs CTOMMOCTb  AOMOSTHUTENBHO
pa3MeLLeHHbIX 06Mraumin onpeaensieTcs MCxoas U3 NocieaHen onpeaeneHHoN pbiIHOYHOW LiEHBI
(cpeaHel LeHbl) KOHBEPTUPYEMbBIX 06/IMraumi.

12. OueHoYHasi CTOMMOCTb akuuin C 6onblien (MeHbLUeN) HOMWMHANbHOM CTOMMOCTHIO,
BK/IIOYEHHbIX B COCTaB AKTMBOB B pe3y/nbTaTe KOHBEPTAUMM B HUX aKLUWM, COCTaBASIBLUMX
YKa3aHHble aKTMBbl, MPU3HAETCS PaBHOM OLEHOYHOM CTOMMOCTM KOHBEPTUPOBAHHbLIX B HUX
aKkumnn. OLeHOYHasi CTOMMOCTb aKLMI TOM e KaTeropum (Tuna) C MHbIMKU NPaBaMm, BKITFOYEHHBIX
B COCTaB AKTMBOB B pe3y/bTaTe KOHBEPTALMM B HUX aKLUWIA, COCTaBNSIBLUMX YKa3aHHbIE aKTUBbI,
NPU3HAETCA PaBHOM OLEHOYHON CTOMMOCTM KOHBEPTUPOBAHHLIX akUMii. OLEeHOYHasi CTOMMOCTb
aKLMIA, BKJIIOYEHHBIX B COCTAB AKTMBOB B pe3ysibTaTe KOHBEPTAUMKW MpU ApPOBNEHWMM aKUuiA,
COCT@BNSABIUMX  YKa3aHHble  aKTWBbl, MNPU3HAETCS  paBHOM  OLEHOYHOW  CTOMMOCTU
KOHBEPTMPOBAHHbLIX aKUMKN, AENeHHOM Ha Ko3pduumeHT apobneHusi. OueHoyHas CTOMMOCTb
aKLMI, BKITFOYEHHbIX B COCTaB AKTMBOB B pe3y/sibTaTe KOHBEPTALMM MPW KOHCONMAAUMM aKLWM,
COCT@BNSABIUMX  YKa3aHHble  aKTWBbl, MPU3HAETCS  pPaBHOM  OLEHOYHOW  CTOMMOCTU
KOHBEPTMPOBAHHbLIX aKUUWA, YMHOXEHHOM Ha KO3(dUUMEHT KoHconuaaumu. [lonoxeHus
HACTOSALLEro MyHKTa NPUMEHSIIOTCS A0 BO3HMKHOBEHMSI PbIHOYHOM LiEHbI akUWIA, B KOTOpbIE Obln
KOHBEPTMPOBAHbI aKLIMKN, COCTaBNsIBLUME AKTUBbI.

13. OueHoYHasi CTOMMOCTb aKLui Un obamnraumMin HOBOrO BbiMyCKa, BKJIIOYEHHBIX B COCTaB
AKTMBOB B pe3ysibTaTe KOHBEPTALMMN B HUX KOHBEPTUPYEMBIX LIEHHbIX ByMar, NpU3HAETCs paBHON
OLIEHOYHON CTOMMOCTU KOHBEPTUMPOBAHHbLIX LIEHHbIX ByMar, AENEHHON Ha KOMMYECTBO aKLUWii
(obnuraumii), B KOTOpOe KOHBEPTMPOBaHa OfHa KOHBEpPTUpyeMasi LeHHast 6ymara. lNonoxeHus
HACTOSALLEro MyHKTa MPUMEHSIIOTCS A0 BO3HWKHOBEHMSI PbIHOYHOM LiEeHbl akuui (obnuraumn), B
KOTOpble 6bl/IM KOHBEPTUPOBAHbLI KOHBEPTUPYEMbIE LIEHHBbIE ByMaru, COCTaBnsIBLUME AKTUBbI.

14. OueHoYyHasi CTOMMOCTb aKLUMI, BKJ/IIOYEHHbIX B COCTaB AKTMBOB B pe3yfbTaTe
KOHBEPTALUMM B HMX aKLUMM, COCTaBNSBLUMX yKa3aHHbIE aKTVBbl, MPU peopraHusaumn B dopme
CMSIHUA  MPU3HAETCA PABHON OLIEHOYHOM CTOMMOCTM KOHBEPTUPOBAHHbLIX LEHHbIX OyMar,
YMHOXEHHON Ha KO3(hPUUMEHT KOHBEPTALIMMN.

OueHOoYHas CTOMMOCTb aKLUMi BHOBb CO3[aHHOTO B pe3ysibTaTe peopraHv3aumm B dopme
pasfenieHnst UK BblAENEHNUS aKLUMOHEPHOrO OOLWIECTBA, BK/OYEHHBbIX B COCTaB AKTVUBOB B
pe3ynbTaTe KOHBEPTALMM B HUX aKLMIA, COCTaBNSIBLUMX YKa3aHHble AKTVBbI, MPU3HAETCS PaBHOM
OLIEHOYHOMN CTOMMOCTM KOHBEPTUMPOBAHHBIX aKLUMM, AeNEHHOM Ha KO3 dULMEHT KOHBEpTaUun. B
C/lyyae ecnv B pesynbTaTe pa3aefieHns UK BblAENEHNS CO3AAETCA ABa UM 60nee akKLMOHEPHBIX
obLecTBa, Ha KO3thPULMEHT KOHBEPTALMM AENMTCA OLIEHOYHAsi CTOMMOCTb KOHBEPTMPOBAHHbIX
aKLMIA, YMEHbLUEHHAs NPOMOPLMOHANbHO A0SE MMYLLECTBA PEOPraHM30BaHHOMO aKLIMOHEPHOMO
obLiecTBa, NepeaaHHOro akLUMOHEPHOMY 06LLECTBY, CO3AaHHOMY B pe3y/ibTaTe pasaesieHus uam



BblAeNeHns.

OueHoYHasi CTOMMOCTb aKLMI BHOBb CO3[@HHOrO B pe3y/bTaTe peopraHusaumm B dopme
BblAENEeHNs aKUMOHEpHOro obLlecTBa, BK/OYEHHbIX B COCTaB AKTMBOB B pe3ynbTaTe MuX
pacnpegeneHns cpean akLMOHepoB peopraHM30BaHHOMO aKLMOHEPHOro obLiecTBa, Npu3HaeTcs
PaBHON HyJ0.

OueHoYHas CToMMOCTb 06nMrauMim HOBOFO BbIMYCKA, BKJIOYEHHBIX B COCTaB AKTMBOB B
pesynbTaTe KOHBEepTauMmM B HuX obnuraumi, COCTaBnsIBLUMX YKa3aHHble aKTMBbl, Mpu
peopraHvM3aumMmM 3MUTEHTA TaKUX Obnuraumii NpU3HAEeTCs PaBHOW OLEHOYHOW CTOMMOCTM
KOHBEPTMPOBAHHbIX 06/Mrauui.

PbIHOYHast CTOMMOCTb BK/1aZi0B YYaCTHMKOB O6LLECTBa C OrpaHMYeHHOW OTBETCTBEHHOCTbIO,
NaeB YeHOB NPOM3BOACTBEHHOMO KOOMepaTuBa, BK/OYEHHBLIX B COCTaB AKTMBOB B pe3yfbTaTe
obMeHa Ha HMX COCTaBMSIBWMX YKa3aHHble AKTMBbI aKUMWA aKUMOHepHOro obLiecTBa,
peopraHn3oBaHHoro B hopme npeobpa3oBaHusi B 06LLECTBO C OrpaHNYeHHOW OTBETCTBEHHOCTbIO
WNN NPOM3BOACTBEHHBIN KOOMEpaTB, MPU3HAETCA PaBHOM OLEHOYHOW CTOMMOCTM YKa3aHHbIX
aKUMI C YYETOM YC/I0BMI 0OMEHa.

MonoxeHuns ab3aues NepBoro, BTOPOro 1 YETBEPTOro HAaCTOSLLErO MyHKTa NPUMEHSIOTCS A0
BO3HWKHOBEHMSI PbIHOYHOM LiEHbI akumi (06nmraumin), BKIIKOYEHHbIX B COCTaB AKTUBOB.

MonoxeHnss ab3aua TPeTbero HacTosAWero MyHKTa MNPUMEHSIOTCS A0 BO3HUMKHOBEHMS
PbIHOYHOW LiEHbI aKLUMA MW A0 NPOBEAEHUS UX OLEHKMN OLIEHLLMKOM.

15. B pacyeT cToMMocTv AKTVMBOB, €C/IM MHOE He NPeayCMOTPEHO HacTosiwen MeToanKoMu,
NPUHUMaETC Takxe AebuTopckas 33a40/MKEHHOCTb, BO3HMKLIAA B pe3yfibTaTe COBEpLUEHUS
caenok ¢ Aktneamu. [Jebutopckas 3a40/MKEHHOCTb MO MPOUEHTHOMY (KYMOHHOMY) Aoxoady no
COCTaBNSAOWMM AKTMBbI AEHEXHbIM CPeACTBaM Ha CYeTaxX M BO BKMafax W UeHHbIM HGymaram
NPUHMMAETCS B PacyYeT CTOMMOCTU aKTMBOB B CYMME, UCYMUCIIEHHON UCXOAs M3 CTaBKW MpOLEHTa
(KynoHHOro f10xoaa), YCTaHOBNEHHOM B AoroBope 6aHKOBCKOrO cYeTa, AoroBope 6aHKOBCKOro
BK/1a4a WN peLleHnmn O Bbinycke (O AOMNOSHUTENbHOM BbiNyCKe) 3MUCCUOHHBIX LIEHHBIX ByMmar.

16. B cnyyae ecnu pgebutopckas 3a40/MKEHHOCTb, BO3HMKLLIAS B pe3ynbTaTe COBEpLUEHUS
caenok ¢ AKTMBaMu, He roraiwleHa rno ucreyeHun 6 MecsueB CO AHS, Koraa oHa Ao/MKHA ObITb
noralleHa B COOTBETCTBUM C YC/TOBUSIMM CAENOK, CyMMa 3TON 3a0/HKEHHOCTM YMEHbLIAETCS Asist
Luenen ornpeaeneHnst CTOMMOCTM YMCTbIX akTMBOB Ha 30 MNPOUEHTOB Ha [€Hb MCTEYEHUS
YKa3aHHOro 6-MeCcsiMHOrO CpoKa, @ B Aa/ibHEMLIEM €XEeAHEBHO YMEHbLUAETCA Ha BEIMYMHY,
onpegensiemyto ncxoas u3 30 npoueHToB rogosbiX. [ebutopckas 3a40/MKEHHOCTb NPU3HAETCH
PaBHOW HyMto (NOralaeTcst) B MOMEHT UCMOSTHEHWUS CAENOK, B PE3YNbTaTe COBEPLLEHUS KOTOPbIX
OHa BO3HMKNA.

17. WHble cocTaBnstowme AKTHBbI NpaBa TpeboBaHMs NPUHUMAKOTCS B PacyeT B ClieaytoLLen
CyMMe:

17.1. npaBa TpeboBaHWs MO MNEpeYnCcrieHno B COCTaB AKTMBOB [AEHEXHbIX CpeacTs
(Nnepefave HanMYHbIX AEHEr) - B CyMMe NPUUYUTAIOLLMXCS K NepeuncreHmto (nepeaaye) AeHexXHblX
cpeacTs (HanM4YHbIX AeHer) COrnacHo yC0BUSAM COOTBETCTBYHOLLErO 0653aTenbCTBa;

17.2. npaBa TpeboBaHMs NO nepegaye B COCTaB AKTMBOB uMywectBa W (uMnn)
MMYLLLECTBEHHbIX MPaB — B CYMME OLIEHOYHOM CTOMMOCTM AKTMBOB, MNepeAaHHblX B CYET
MCMOSTHEHMSI OLIEHMBAEMOro rnpaBa TpeboBaHusi (MO OLEHOYHOM CTOMMOCTM Ha AeHb nepeaayu
Takmx AkTMBOB (MX uyactu)). OueHoyHas CTOMMOCTb npaBa TpeboBaHusi (aebuTOpCKoW
3a[0/DKEHHOCTM) MPU3HAETCS pPaBHOW HYMl0O B  MOMEHT Haa/exallero UCrosiHeHUs!
COOTBETCTBYIOLLEro nNpasa TpeboBaHus.

18. OueHoYHas CTOMMOCTb KaXaoro BXOAsWero B COCTaB AKTMBOB  OMUMOHA
COOTBETCTBYIOLEro BUAa M creumdukaumm, He obpallarolerocs Ha OpraHM30BaHHOM pbIHKe
LUeHHbIX 6yMmar, MpMHMMaAEeTCs paBHOM LEHe Cnpoca OnuMoHa COOTBETCTBYIOLWIErO BuAa M
cneumdvkaumn, onpeaensieMon nuUOM, UMEKWWMM 0653aTenbCTBa MO MCMOMHEHMIO TaKOro
onuuoHa nnbo B COOTBETCTBMM C MapaMeTpaMun OMNpeaenieHnsl ero CTOMMOCTM, YCTAHOBNIEHHOM
cneumdukaumen Takoro onuumoHa, B C/lydae ecnm npemust 6bina onsiaveHa/nonydeHa. Mpu
OTCYTCTBUM [aHHbIX O LieHe Crpoca OrnuMoHa COOTBETCTBYIOLWErO BuAa v cneundukaumm, He
obpaluaroLlerocs Ha opraHM30BaHHOM pbIHKE LieHHbIX ByMar, OT nnua, UMetoLLero 0bs3aTenscrsa
MO MCMOSIHEHMIO Takoro OnuuMoHa Nnbo B COOTBETCTBUM C NapaMeTpamu onpefeneHus ero



CTOMMOCTW, YCTAHOB/IEHHOW crneumdmKaLmen Takoro onuMoHa, oLeHOYHas CTOMMOCTb OMnuMOHa
NPU3HAETCA paBHOW Hynto. [0 MOMEHTa OMNaThl/MOMYyYEHNS MPEMUMM OLIEHOYHAs CTOMMOCTb
OnuuoHa, He obpallaroLerocs Ha OpraHM30BaHHOM pbIHKE LIEHHbIX Bymar, Npu3HaeTcs paBHOW
HY 0.

19. OueHoyHass CTOMMOCTb Kaxaoro BXoAswWero B COCTaBs AKTMBOB  OMUMOHA
COOTBETCTBYIOLWEro BMAa M crneundukaummn, He obpalLaroerocs Ha Toprax OpraHW3aTopoB
TOproB (OpraHNM30BaHHOM PbiHKE LiEHHbIX ByMar), NpMHMMAEeTCa pPaBHON BEMYMHE MPEMUM MO
YKa3aHHOMY OMUMOHY.

20. OueHoyHasi cToMMoCTb 0b6si3aTenbCTB (BKIOYas 0b6s3aTenbCTBa MO HECEHUO WM
BO3MELLEHMIO HeobX0AMMbIX pacxofoB), MOANEXALUMX WCMNOMHEHUIO 3@ CYET COCTaBASHOLMX
AKTUBbI UMyLLLEECTBA (MMYLLECTBEHHbIX NPaB), NMPU3HAETCA PaBHOM:

20.1. 06a3aTenbCTB N0 NEpPeYnCNIeHNIO AEHEXHbIX CpeacTB (nepefaye HanM4YHbIX AeHer) - B
CyMMe NPUYMTAIOLLIMXCA K nepevncneHunio (nepegade) AeHEXHbIX CpeacTB (HanM4HbIX AeHer)
COrNacHo yCnoBMsIM COOTBETCTBYIOLEro 0653aTenbLCTBa;

20.2. 0bsi3aTenbCTB MO nepegade MMmyllecTsa M (MN) UMYLLECTBEHHbLIX NPaB — B CyMMe
OLIEHOYHOM CTOMMOCTM AKTMBOB, MOJSIyYEHHbIX [lOBEPUTENbHLIM  YMPaBASAIOWMM B CYET
WCMOMHEHUSI Takoro 06s3aTeNbCTBa, OMpeaensieMol Ha [eHb OMpeaeneHusi OLEHOYHOM
CTOMMOCTU AKTMBOB.

21. CTOMMOCTb YMCTbIX AKTMBOB OMpeaensieTcs Kak pa3Huua Mexay pbIHOYHOM CTOMMOCTbIO
AKTMBOB M 0053aTeNlbCTBaMM B COCTaBE KPEAUTOPCKOM 3a[0/MKEHHOCTM, MoANeXalmMm
NCNOSIHEHMIO 3a cyeT AKTUBOB.

BblpakeHHble B MHOCTPaHHOM BasntoTe AKTMBbLI U 0653aTeNbCTBa, NoANeXallme UCMOMHEHMIO
3a cyeT AKTMBOB, MPUMHUMAIOTCS B pacyeT CTOMMOCTM YMCTbIX aKTMBOB B pybnsix no Kypcy
LleHTpanbHoro 6aHka Poccuiickor ®eaepaumm Ha AeHb ONpeaeneHns CTOMMOCTY YNCTbIX aKTUBOB

22. He npuvHMMaloTca B pacdeT CTOMMOCTU AKTUBOB:

22.1. HAQUMCNEHHbIN MPOLIEHTHBIN (KYMOHHbIN) A0XOA MO LEHHbIM ByMaraM, COCTaB/SIHOLMM
AKTUBbI, B C/ly4ae eC/IM yKasaHHbI A0XOA BK/IOYEH B OLEHOYHYID CTOMMOCTb TakWX LIEHHbIX
bymar, a Takke B cnydae onybsMKoBaHUS B COOTBETCTBUM C heaepasibHbIMU 3aKOHaMU U UHBIMU
HOPMaTVBHbIMM NPaBOBLIMK akTaMu Poccuiickon deaepaummn CBEAEHNI O MPOCPOUKE UCMOSTHEHUS
SMUTEHTOM 06s13aTefIbCTBa MO BbiMjaTe YKa3aHHOMO A0XO4a WM CBEAEHUA O MPUMEHEHUU K
3MUTEHTY npoueayp 6aHKpOTCTBa;

22.2. 06bsIBNEHHbIE, HO HE MOMyYeHHble AMBMAEHAbI MO aKUUSIM, COCTaBNAIOWMM AKTUBbI;

22.3. HAUYNUCNEHHbIE, HO He MOJlyYeHHble A0XOAbl MO MHBECTUUMOHHBIM MNasiM 3aKpbiTbiX
naeBblX MHBECTULMOHHBIX (POHAOB, COCTaBNAIOWMM AKTUBDI;

22.4. HaUUCNEeHHbIE, HO He MoJSyYeHHble nnaTexu no obssaTtenscrsaM (BbiNIATbl MO
MNOTEYHbIM cepTudMKaTaM ydactusl), TpeboBaHMsS MO KOTOPbIM (KOTOpbIE) COCTaBNSOT
MNOTEYHOE TMOKpbLITUE, AOM0 B nNpaBe o06lel COBCTBEHHOCTM Ha KOTOPOE YAOCTOBEPSIOT
MNOTEeYHble cepTUdUKaTbl y4acTus, coctasnsowme AKTUBSI.



