MpunoxeHne N24

K [loroBopy AOBEPUTENLHOMO YNpaBieHns LieHHbIMKM byMaramm n cpeacTBaMmm MHBECTUPOBAHUS
B LleHHble 6yMaru 1 Npon3BoaHble (PMHAHCOBbIE MHCTPYMEHTbI AOBEPUTENBHOMO YNPAaBASIOLEro
«A3naTcko-TuxookeaHckui Bark» (AO) (4.Y.)

MeToauka
OLleHKM CTOMMOCTHN 061EKTOB AOBEPUTENIbHOIO ynpaBsieHus (AKTUBOB)

1. Hacroswasa MeToarka oLeHKM CTOMMOCTM 06bEKTOB J0BEPUTENBHOIO yrpasneHus (aanee
— MeTtoauka) pa3paboTtaHa B cooTBeTCTBUM C MNonoxeHnem baHka Poccum ot 03.08.2015 r. N2
482-N «O eauHbix TpeboBaHUSAX K MpaBuiaM OCYLLECTBEHUS AeATEeNIbHOCTU MO YNpaBieHMIO
LieHHbIMK ByMaramm, K NOpPsSIAKY PacKpbITUS YNpaBasowmM MHhOopMaumK, a Takke TpeboBaHusIx,
HanpaBfeHHbIX Ha UCK/TIOYEHME KOH(IMKTA MHTEPEeCOB, YNPaBAsIoLWero».

2. [loBepuTenbHbIM YNPaBAsOWMIN UCNONb3YET eAMHYI0 ANs BCeX YupeanTenen ynpaBnexns
MeToaunky.

3. OueHka croumocTM  Ob6BLEKTOB  AOBEPUTENBHOMO  YNpaBleHns  NpoM3BOAUTCS
YnpasnsawowmuM npn  npuemMe OO6BLEKTOB A0BEPUTENLHOrO yrnpasneHuss OT  YupeauTtens
ynpaBneHusl, Npy yKa3aHUM OLEHOYHOM CTOMMOCTM O6BHEKTOB AOBEPUTENBHOMO YNpPaB/EHNs B
OTyeTe 0O [eATENbHOCTM  YMpaBrsloWero, a Takke npyM  pacyeTe BO3HArpaXkaeHus
YnpasnsioLLero.

4. PblHOYHast CTOMMOCTb OOBLEKTOB AOBEPUTENLHOMO yrnpasneHus (aanee — UMyulectsa)
PaCCUYMTBLIBAETCS MCXOAS M3 COCTaBNSAOWMX MMyLWeCcTBO CyMMbl AEHEXHbBIX CPEACTB Ha CYETaX U
AEeno3nTax B KpeaUTHbIX OpraHu3aumsx, pbIHOYHOM CTOMMOCTM LiEHHbIX ByMar, a TakXe CyMMbl
AEBUTOPCKON 3a10/TKEHHOCTW.

5. PbIHOYHas CTOMMOCTb LieHHbIX ByMar onpeaensieTcs Mcxoas M3 KonmyecTsa LeHHbIX bymar
B WHBECTMLUMOHHOM nopTdene M OUEHOYHOM CTOMMOCTM OAHOM LIEHHON ByMaru, ecim uHoe He
npeaycMoTpeHo MeToaMKOMN.

6. OueHoYyHass CTOMMOCTb LEHHbIX Oymar, [OOnyWweHHbIX K Topram pPOCCUMACKUM
OpraHu3aTopoM TOPrOB/M Ha PblHKE LEHHbIX Bymar, 3a WCKIOYEHMEM O6Mraumin BHELLHMX
061MraumoHHbIX 3alMoB Poccuiickoin ®depepaummn, NpU3HAETCS PaBHOW MX PbIHOYHOW LIEHE,
onpeaeneHHoM 3TMM OpraHM3aTopOM TOProB/M Ha pblHKE LEHHbIX Oymar B nopsake,
yCTaHOB/IEHHOM npukazoM OCOP PO ot 09 Hosbps 2010 r. N210-65/n3-H. B cnyyae, ecnu
PbIHOYHAS LieHa yKa3aHHbIX LeHHbIX bymar He onpeaeneHa, B TOM YMC/E eCin Ha AeHb pacyeTa
CTOMMOCTU aKTMBOB POCCMMUCKUM OPraHM3aToOpoOM TOPrOBAM HA pPbiHKE LeHHbIX OGymar He
NPOBOAUNNCE TOPIK, @ TaKXXe, eCv LieHHble Bymarn, npuobpeTeHHble Ha TOprax y pOCCUMCKOro
opraHu3aTtopa TOProBAM Ha PblHKE LEHHbIX 6yMmar, MCKII4YeHbl M3 Crncka LeHHblx Oymar,
AOMNYLEHHBbIX K TOpraM, OLUEHOYHasi CTOMMOCTb YKa3aHHbIX LeHHbIX 6ymar onpegensietcs B
crneayowem nopsake:

6.1. oueHOYHas CTOMMOCTb WMHBECTULMOHHOrO Mas MaeBoro WHBECTULMOHHOrO ¢oHaa u
MNOTEYHOro cepTudMKaTa y4vacTusi MPU3HAETCS PaBHOW MX PACYETHOM CTOMMOCTM Ha AeHb
onpegenexHns croumMoctn MmywectBa, a e Ha 3TOT [AeHb pacyeTHas CTOMMOCTb
MHBECTMLIMOHHOIO Masi /I MNOTEYHOro cepTUdMKaTa y4acTust He onpeaensinach - Ha NOCNeAHWIA
AEHb ee pacyeTa, NpeaLecTBYOWNIA AHIO ONpeaeneHnst CTOMMOCTH MMyLlecTBa;

6.2. OLeHOYHass CTOMMOCTb 0bnMrauui, CpoK MoraleHusi KOTOPbIX HACTynwui, Mpu3HAeTcs
paBHOM:

* HOMMWHANbHOW CTOMMOCTM OBnMraumii - 4O MOMEHTa MOCTYMN/IEHNS AEHEXHbIX CPEACTB B
CYET MX NOraweHnsi B COCTaB AKTUBOB;

" HYN0 - C MOMEHTA MOCTYMNEHUS AEHEXHbIX CPeACTB B CYET UX MOralleHns B COCTaB
AKTVBOB;

6.3. B CJly4ae HEUCMOJSIHEHWS MpPeayCMOTPEHHOro obnuraumen 06a3aTensCTBa no BbiniaTe
CYMMbl OCHOBHOIO A0/ra OLeHOYHas CTOMMOCTb Takux 0bnmrauui no uctedeHumn 7 gHen co AHs
OKOHYaHMs CpoKa MCMOMHEHMS yKa3aHHOro obs3atenbCTea onpeaensercs no gopmyne:

S = max|[0; ((0,7 - (i- 7) x 0,03) x SO)], rne:

S - oueHoYHas CTOMMOCTb 06Mraumii Ha AeHb onpeaeneHns CToMMOCTM AKTUBOB;



0 - oUeHOYHasi CTOMMOCTb YKa3aHHbIX 0b6nMraunii Ha AeHb UCTeYEeHUs NpeayCMOTPEHHOro
MW CpPOKa MCMOSTHEHNS 06513aTeNbCTB MO BbINaTe CYMMbl OCHOBHOMO A0ra;

i - KOMMYECTBO MOJMHbIX KaNneHAapHbIX AHeN, MNpoWeAWwnx CO AHS OKOHYaHMs Cpoka
NCNONHEHNS 00693aTeNnbCTB MO BbiNJaTe CyYMMbl  OCHOBHOTMO A0Ara, MNpeayCMOTPEHHOM
YKa3aHHbIMW 06Mraumnsamm;

6.4. oLeHOYHass CTOMMOCTb LEHHbIX OyMar npu3HaeTCs paBHOM HyMlw B Cly4dae
ony6/MKOBaHMsI B COOTBETCTBMM C heaepanbHbIMKM 3aKOHaMM M MHBIMU  HOPMATUBHbLIMK
NpaBoBbIMM akTamMu Poccuiickon deaepaummn CBEAEHUMA O NMPU3HAHUM SMUTEHTA BAHKPOTOM UK
O MPUMEHEHMM K SMUTEHTY npoueayp 6aHKpOTCTBa;

6.5. OLleHOYHas CTOMMOCTb WMHbIX LEHHbIX OyMar npu3HaeTcs paBHOM WX MNocnegHen
PbIHOYHOW LIEHE;

6.6. OLleHOYHas CTOMMOCTb LIEHHbIX 6yMar OLEHMBaEMbIX OLIEHLUMKOM, MPU3HAETCS PaBHOM
LIeHe, yKa3aHHOM B NOC/eAHEM OTYETE OLIEHLLMKA;

6.7.B Cny4yae HEBO3MOXHOCTW OMpEeaennTb OLEHOYHYID CTOMMOCTb LIEHHbIX 6yMmar B
COOTBETCTBUM C N. 6.5 MeToANKM OLLEHOYHAsi CTOMMOCTb LieHHbIX ByMar Npu3HaeTcs paBHOM LieHe
NpuobpeTeHns 3TUX LeHHbIX ByMar, pacCUMTaHHOM MO METOAY OLEHKM MO CpefHen CTOMMOCTY,
T.e. MNyTEM [JeNeHnss CTOMMOCTM NpUOBPETEHNS LEHHbIX 6yMar Ha WX KONMYECTBO,
CKNabIBAOLLMXCS, COOTBETCTBEHHO, M3 CTOMMOCTM NPUOBPETEHNS N KONTMYECTBA LIEHHbIX ByMar
MO MX OCTaTKy Ha NpeablayLLnA MOMEHT ONpeaeneHnsl CTOMMOCTM aKTUBOB M MO LEHHbIM ByMaram,
NOCTYNMBLUMM B MEPUOA Mexay NpealecTBYOWMM U TEKYLMM MOMEHTAMU OnpeaeneHns
CTOMMOCTV aKTMBOB.

7. B cnyyae, ecnim Ha MOMEHT OCYLLECTBNEHWUS OLEHKWM LiEHHOM Bymaru, Haxoasuiencs B
[OBEPUTENILHOM YNpaBieHn, MHGOPMaLMS O ee PbIHOYHbIX LIEHAX PAaCKPbIBAETCA HECKONbKUMM
opraHusaTtopamu Toprosnu, [oBEpUTENbHbIA YNPaBASIOWMIA NPOM3BOANUT AEHEXHYIO OLIEHKY
TAKOM LiEHHOM ByMarn no HaMMeHbLUEN U3 PaCcKPbIBAEMbIX PbIHOYHbIX LIEH.

8. OueHoyHass CTOMMOCTb 06nMrauMin BHELWHUX OBMMraUMOHHBLIX 3aiiMOB  Poccuitckol
denepaumn, LUEHHbIX OyMar WMHOCTPaHHbIX FOCYAApPCTB (3@ WCK/IIOYEHMEM LEHHbIX OyMar,
yKasaHHbIX B M. 9 HacToswehn MeToauKW), LEHHbIX 6yMmar MeXxayHapoAHbIX (MHAHCOBbIX
OpraHu3aumi, a Takxke eBpoobaMraunini MHOCTPaHHbIX KOMMEPYECKUX OpraHM3aumii NpU3HaeTcs
paBHOM cpeAHen LUeHe 3akpblTusi pbiHka (Bloomberggeneric Mid/last), packpbiBaeMoii
nHgopMaLmoHHon cuctemon "bnymbepr" (Bloomberg). Mpu oTCYyTCTBUM Ha AeHb onpeaeneHus
OLIEHOYHOMN CTOMMOCTY YKa3aHHbIX LIEHHbIX 6yMar MHGOpMaLMKN 0 CpeHEN LieHe 3aKpbITUS pbiHKa
OLIEHOYHasi CTOMMOCTb YKa3aHHbIX LEEHHbIX ByMar NpU3HAEeTCs paBHOM NOCNEAHEN CpeaHei LeHe
3aKpbITUSI pblHKA, @ €C/IM C MOMEHTa MpUOBpEeTEHNS LIEHHbIX ByMar cpeaHsis LeHa 3aKpbITust
pblHK@ HE paccYuTbiBaNach, - LeHe NpnobpeTeHns yKasaHHbIX LEHHbIX ByMar, paccuMTaHHON no
METO/ly OLIEHKM MO CPeHEN CTOUMOCTM.

9. OueHoYyHas CTOMMOCTb FOCyAapPCTBEHHbIX LeHHbIX 6ymar Poccuiickon ®degepauum u
LeHHbIX 6yMar MHOCTPaHHbIX rOCyAapCTB, YC/IOBMS 3MUCCMM M OBpaLUEHMs KOTOPbIX He
npeaycMaTpuBalOT BOSMOXXHOCTU X 0BpaLLeHNs Ha BTOPUYHOM PbIHKE, NPU3HAETCS PaBHON LieHe
UX NPUOBPETEHUS, PaCCUMTAHHOM MO METOAY OLEHKW MO CpeaHel CToMMocTu. B cnyyae ecnu
[0XO0Z0M MO rOCyAapCTBEHHBIM LIEHHBIM ByMaram Poccuickon deaepaummn unm ueHHbIM bymaram
MHOCTPAHHbIX OCYAapCTB, YCMOBUSI 3MUCCMM U OBpaLLEeHMsi KOTOPbIX HE MpeaycMaTpuBaloT
BO3MOXHOCTM MX 0BpaLleHMsi Ha BTOPUYHOM pbIHKE, SIBSIETCS ANCKOHT, TO €CTb pasHuLa Mexay
HOMMWHAJ/IbHOM CTOMMOCTbIO LIEHHOM ByMaru 1 LileHON ee NpuobpeTeHns, M ANCKOHT U NPOLEHT
(KyroH), OLEHOYHAs CTOMMOCTb TaKWMX LIEHHbIX BGymar onpeaensieTcsi UCXOAs M3 YCNOBUM MX
3MUCCUN, COAEPIXKALLMXCS B PELLEHNM O BbiNycke (AOMOMHUTENILHOM BbIMYCKE) LiEHHbIX Bymar, u
NOANEXUT MepepacyeTy Ha AeHb onpeaeneHnst CTOMMOCTU AKTMBOB C YYETOM PaBHOMEPHOMO
OTHECEHWS IMCKOHTHOrO [10XOAa Ha OLEHOYHYIO CTOMMOCTb TaKMX LIEHHbIX 6yMmar. [Jo MOMeHTa
NepBOro nepepacyeTa Takue LieHHble ByMarn OLEHNBAKOTCS MO CTOMMOCTU UX NPUOBPETEHMSI.

10. OueHoYHasi CTOMMOCTb aKLMW WMHOCTPAHHbIX aKLMOHEPHbLIX 00LecTB M obnurauui
MHOCTPAHHbIX KOMMEPYECKMX OpraHu3auui, NpoLeawnx npoueaypy MMCTUHIa Ha MHOCTPaHHOM
oHaoBOM GUpxe (3a UCKIOYEHWEM €BPOoObAMrauuin), NPU3HAETC PaBHOW LIEHE 3aKpbITUS
PbIHKa YKa3aHHbIX LlEHHbIX 6yMar no UToram NnocieaHero TOProBoro AHsl Ha ykazaHHoOM (hoHA0BOM
Bupxe nepea AHEM OMNpeAeneHust UX OLEHOYHOM CTOMMOCTW, a B C/lydyae, €CiM yKasaHHble



LeHHble 6yMarn npownu npoueaypy NMCTUHra Ha AByx wnn 6onee MHOCTpaHHbIX (POHAOBbLIX
Bupxkax, - No UToram NocneaHero TOproBoro Hs Ha MHOCTpPaHHOM (poHAOBOM BUPXKE, Ha Toprax
KOTOpOK BrnepBble Hbia npuobpeTeHa ykasaHHas LeHHas bymara.

11. OueHoYHasi CTOMMOCTb aKUWMW AOMNOMHUTENIbHOMO BbIMyCKa, BK/OYEHHbLIX B COCTaB
AKTVBOB B pe3ysibTaTe pa3MeLLEHNS 3TUX akUMIN NyTeM pacnpeaeneHnsl cpean akUmMoHEPOB Wu
MyTEM KOHBEpPTaLUM B HUX KOHBEPTUPYEMbIX LIeHHbIX BymMar, COCTaBASBLUMX YKa3aHHble AKTVBbI,
NPU3HAETCA PaBHOW OLLEHOYHOM CTOMMOCTW aKLMIA BbIMyCKa, MO OTHOLIEHMIO K KOTOPOMY TaKOW
BbIMYCK SIBNSIETCA AOMNONHUTENbHBIM. OLEHOYHasi CTOMMOCTb akUMi AOMOMHUTENBHOMO BbIMyCKa,
BKJIKOUYEHHbIX B COCTaB AKTMBOB B pe3y/ibTaTe KOHBEPTaLUUM B 3TW aKUMW aKUWUMA, COCTaB/SIBLUMX
yKasaHHble AKTMBbl, MpV peopraHv3aumm B (opMe NpUCOeAMHEHUs, NPU3HAETCS pPaBHON
OLIEHOYHOM CTOMMOCTM aKUMI BbiMycka, MO OTHOLUEHWUIO K KOTOPOMY TaKOM BbIMyCK SIBNISIETCA
AOMNONHUTENbHBIM. ECNM Takasi pblHOYHas LeHa He onpeaeneHa, pbiHOYHAsi CTOMMOCTb aKLuiA
AOMOSTHATENBHOMO BbiNyCKa ONpeaensieTcs MCXOAS U3 NoceaHen onpeaeneHHON PbIHOYHOM LieHbI
(cpeoHelr UeHbl) aKuuM NPUCOEANHEHHOrO OBLLECTBA, YMHOXEHHOW Ha Ko3dhduumneHT
KOHBepTaummn. OueHoYHasi CTOMMOCTb Obiuraumii AONOMHUTENIBHOMO BbiNMyCKa, BK/IKOYEHHbLIX B
cocTaB AKTMBOB B pe3yfibTaTe pa3MelleHus NyTeM KOHBepTauum B HWUX KOHBEPTUPYEMbIX
obnvraumi, COCTaBNSBLUMX YKa3aHHble akTVBbl, MPU3HAETCS PaBHOM OLEHOYHOM CTOMMOCTM
obnmraumin BbinMycka, Mo OTHOLUEHWIO K KOTOPOMY TaKOW BbIMYCK SIBNSIETCS AOMOSHUTENbHBIM.
Ecim Takas pblHOYHAs LUeHa He onpefeneHa, pbIHOYHAs CTOMMOCTb  AOMOSHUTENbHO
pa3MeLLEHHbIX 06IMraumin onpeaensieTcs UCXoas U3 nocieaHen onpeaeneHHoON poIHOYHOW LiEHbI
(cpeaHei LeHbl) KOHBEPTUPYEMBIX 06MraLnii.

12. OueHoYHas CTOMMOCTb akuui c 6ornbliei (MeHbLlen) HOMWMHaNbHOW CTOMMOCTbIO,
BKJ/IIOYEHHbLIX B COCTaB AKTMBOB B pe3y/ibTaTe KOHBEPTAUMM B HUX aKUWUWA, COCTaBNSIBLUMX
yKa3aHHble aKTWBbl, MPWU3HAETCS PaBHOW OLIEHOYHOW CTOMMOCTM KOHBEPTUPOBAHHbLIX B HUX
akumnin. OLeHOYHasi CTOMMOCTb aKLMI TOW e KaTeropmm (Tuna) C MHbIMKM NPpaBaMm, BKITFOYEHHbIX
B COCTaB AKTMBOB B pe3y/ibTaTe KOHBEPTALMMN B HUX aKLMI, COCTaBNABLUMX YKa3aHHble aKTUBbI,
NPU3HAETCS PaBHOW OLIEHOYHOM CTOMMOCTW KOHBEPTMPOBAHHLIX akumi. OueHOYHas CTOMMOCTb
aKLMIA, BKJIIOYEHHbIX B COCTaB AKTMBOB B pe3yfibTaTe KOHBEpTauuMu npu ApobneHun akuui,
COCTaBNSIBIUMX  YKa3aHHble  aKTVBbl, MPWU3HAETCS  PaBHOM  OLEHOYHOMW  CTOMMOCTM
KOHBEPTMPOBAHHbIX akuUWi, AeNEeHHON Ha Ko3(PdMUMEHT ApobneHns. OueHoYHasi CTOMMOCTb
aKLMI, BKITFOYEHHBIX B COCTaB AKTVMBOB B pe3ysibTaTe KOHBEpPTaLMK NpU KOHCONMAALMM aKLUIA,
COCTaBNSIBIUMX  YKa3aHHble  aKTWBbl,  MPWU3HAETCS  PaBHOM  OLUEHOYHOM  CTOMMOCTM
KOHBEPTMPOBAHHbIX aKUWUMA, YMHOXEHHOM Ha Ko3dhdUUMEHT KoHconnaaummn. [lonoxeHus
HACTOSILLEro MyHKTa NPUMEHSIIOTCA 40 BO3HUKHOBEHMWSI PbIHOYHOM LieHbl akLuui, B KOTOpble Hbinn
KOHBEPTMPOBAHbI aKLMW, COCTaBNsBLUME AKTUBbI.

13. OueHoYHasi CTOMMOCTb aKLUM Un obamraumini HOBOrO BbiMyCKa, BKIIKOYEHHBIX B COCTaB
AKTVBOB B pe3ynbTaTe KOHBEPTaUMmM B HUX KOHBEPTUPYEMbIX LieHHbIX ByMar, Npu3HaeTcst paBHOM
OLIEHOYHOM CTOMMOCTU KOHBEPTUPOBAHHbIX LEHHbIX Gymar, AeneHHOM Ha KONIMYeCcTBO aKumn
(obnuraumit), B KOTOpoe KOHBEPTMPOBaHa OAHA KOHBEPTMpPyeMas LeHHasi bymara. MonoxeHus
HACTOSILLEro MyHKTa NMPUMEHSIIOTCA [0 BO3HUKHOBEHMSI PbIHOYHOM LeHbl akuui (obnuraumin), B
KOTOpble 6blIn KOHBEPTUPOBAHbLI KOHBEPTUPYEMbIE LieHHble ByMarn, coctaBnsisme AKTUBSI.

14. OueHOYHasi CTOMMOCTb aKUMI, BK/IKOYEHHbIX B COCTaB AKTMBOB B pe3yfbTaTte
KOHBEpPTaLMM B HUX akUMW, COCTaBNSBLUMX YKa3aHHble aKTUBbI, NMPU peopraHusauum B dopme
C/MSIHMSE  NPU3HAETCS PaBHOM OLEHOYHOM CTOMMOCTM KOHBEPTMPOBAHHBIX LEHHbIX OyMmar,
YMHOXEHHON Ha KO3hPULMEHT KOHBEPTALIMM.

OueHoYHasi CTOMMOCTb aKUMI BHOBb CO3[@HHOrO B pe3y/bTaTe peopraHusaumm B dopme
pasgeneHnss Wan BblAeneHVs aKUMOHEpHOro obLlecTBa, BKIOYEHHbIX B COCTaB AKTMBOB B
pe3ynbTaTe KOHBEPTALMN B HUX aKLUWA, COCTaBMSIBLUMX YKa3aHHble AKTVBbI, MPU3HAETCS paBHON
OLIEHOYHOMN CTOMMOCTM KOHBEPTUPOBAHHbIX aKUMIN, AeNeHHOM Ha KO3 dULUMEHT KoHBepTauun. B
cryyae ecnv B pesynbTaTe pa3aefieHns Unn BbiAeneHns co3faeTcs Asa unm 6onee akuMoHEPHbIX
obLecTBa, Ha KO3(PUUMEHT KOHBEPTaUMM AENUTCA OLEHOYHasi CTOMMOCTb KOHBEPTUPOBAHHbIX
aKLMIA, yMeHbLUEHHAs NPOMOPLMOHANbHO A0SIE MMYLLECTBA PEOPraHM30BaHHOIO aKLMOHEPHOMO
obLecTBa, nepeaaHHOro akUMOHEepHOMY O6LLEeCTBY, CO34aHHOMY B pe3ynbTaTe pa3geneHus unm
BblAENEHUSI.



OueHoYHas CTOMMOCTb aKLUMM BHOBb CO3[aHHOrO B pe3ynbTaTe peopraHv3aumu B ¢dopme
BblAENEHNST aKUMOHEPHOro O6LWeCTBa, BK/IKOYEHHbLIX B COCTaB AKTMBOB B pe3ynbTaTe UX
pacnpegeneHuns cpeam akLMoHepoB peopraHM30BaHHOMO aKLMOHEpHOro obulecTsa, npu3HaeTcs
PaBHOW HY/IO.

OueHoYHasi CTOMMOCTb 06nMraumii HOBOTO BbIMYCKa, BK/OYEHHbIX B COCTaB AKTMBOB B
pesynbTaTe KOHBEepTauMuM B HMX 0b6nuraumi, COCTaBNSIBLUMX YKa3aHHblE aKTMBbI, Mpu
peopraHv3aumMm 3MUTEHTa TaKux Obnuraumi npu3HaeTCs paBHOM OLEHOYHOM CTOMMOCTM
KOHBEPTMPOBAHHbIX 06/Mrauui.

PbIHOYHAst CTOMMOCTb BK/1aZl0B Y4aCTHMKOB O6LLECTBa C OrpaHMYeHHOW OTBETCTBEHHOCTbIO,
NnaeB 4/IeHOB NMPOW3BOACTBEHHOMO KOOMNepaTMBa, BK/OYEHHBLIX B COCTaB AKTMBOB B pe3ysbTaTe
obMeHa Ha HWX COCTaBNSIBLUMX YKa3aHHble AKTMBbl aKUMMA aKUMOHEpHOro o6LiecTBa,
peopraHn3oBaHHoro B hopme npeobpa3oBaHusi B 06LLECTBO C OrpaHNYeHHOW OTBETCTBEHHOCTbIO
WA NPOM3BOACTBEHHLIA KOOMepaTuB, MPU3HAETCS PaBHOM OLIEHOYHOW CTOMMOCTM YKa3aHHbIX
aKLMI C YYETOM YCNOBMIN OBMeEHa.

MonoxeHuns ab3aues NepBoro, BTOPOro U YETBEPTOro HaCTOSLEro MNyHKTa NPUMEHSIIOTCS A0
BO3HWKHOBEHMSI PbIHOYHOM LieHbl akumi (06nmMraumin), BKIKOYEHHbIX B COCTaB AKTUBOB.

MonoxeHns ab3aua TpeTbero HacTosIWEero MyHKTa MNPUMEHSITCA A0 BO3HWKHOBEHUS
PbIHOYHOW LIEHbI aKLUMIA UK A0 NPOBEAEHUSI MX OLEHKUN OLIEHLLIMKOM.

15. B pacueT ctoMmocT AKTMBOB, €C/TM MHOE He NMpeayCMOTPEHO HacToswend Metoamkon,
MPUHMMAETCA Takke AebuTopcKas 3a40/MKEHHOCTb, BO3HMKLLIAS B pe3ynbTaTe COBepLUeHUs
coenok ¢ Aktueamu. [ebutopckasi 3a40/MKEHHOCTb MO NPOLEHTHOMY (KyNMOHHOMY) Aoxogy no
COCTaBNSAWMM AKTMBbI AEHEXHbIM CPeACTBAM Ha cyeTax M BO BKMNafax W UeHHbIM HGymaram
NPUHUMAETCS B pacyeT CTOMMOCTU aKTMBOB B CYMME, UCYUC/IEHHOW MCXOAst U3 CTaBKM MpOLEHTa
(KyNOHHOrO 0xo4a), YCTAHOBNEHHOM B AOroBOpe 6aHKOBCKOrO CYeTa, A0roBope 6aHKOBCKOro
BK/1aZa WN peLleHnmn o Bbinycke (O AONOHUTENbHOM BbiNyCcKe) 3MUCCUOHHBIX LIEHHBbIX Bymar.

16. B cnyyae ecnu pgebutopckas 3a40/MKEHHOCTb, BO3HMKLLIAS B pe3ynbTaTe COBEpLUEHMUS
coenok ¢ AKTMBaMM, He norawleHa no ucrtevyeHun 6 MecsueB CO [HS, KOr4a OHa AO0/MKHa ObiTb
noralleHa B COOTBETCTBMM C YC/IOBUSIMWA CAENOK, CyMMa 3TOWN 3a[J0/HKEHHOCTM YMEHbLLIAETCS ANs
Luenen onpeaeneHns CTOMMOCTM YMCTbIX akTMBOB Ha 30 NPOLEHTOB Ha [€Hb WCTEYEHWUs
YKa3aHHOro 6-MecsiYHOr0 CpoKa, a B JalbHEWLIEM €XEAHEBHO YMEHbLUAETCS Ha BESIMYMHY,
onpegensiemyto ncxoas u3 30 npoueHToB rogosbix. [ebutopckas 3af0/MKEHHOCTb NMPU3HAETCS
PaBHOW HyNto (NOrawaeTcst) B MOMEHT UCMOJSTHEHNS CAENOK, B pe3yNibTaTe COBEPLLEHUS KOTOPbIX
OHa BO3HMKNA.

17. WHble cocTaBnstowme AKTMBbI NpaBa TpeboBaHMsl NPUHUMAKOTCS B PacyeT B ClieaytoLLen
CyMMe:

17.1. npaBa TpeboBaHMA MO MNEPEUYMCNIEHMIO B COCTaB AKTMBOB [EHEXHbIX CpeaCTB
(Nnepefave HanMYHbIX AEHEr) - B CyMMe NPUUYMTAIOLLMXCS K NepeuncreHmto (nepeaaye) AeHexHblX
cpeacTs (HaNMYHbIX AEHEer) COrnacHo yCoBUSAM COOTBETCTBYOLWEro 0653aTenbCTBa;

17.2. npaBa TpeboBaHMA MO nNepedadye B COCTaB AKTMBOB uMMylecTBa MW (unam)
MMYLLLECTBEHHbIX MPaB — B CYMME OLIEHOYHOM CTOMMOCTM AKTMBOB, MNepeAaHHblX B CYET
MCNOMHEHUSI OLIeHMBAEMOro npaea TpeboBaHUs (MO OLEHOYHOM CTOMMOCTM Ha AE€Hb Nepeaayun
Takux AkTMBOB (MX u4actu)). OueHOYHass CTOMMOCTb npaBa TpeboBaHusi (Ae6UTOPCKOM
3a[0/DKEHHOCTM) MPU3HAETCS PaBHOW HY/IO B  MOMEHT HaA/leXallero MCMoSIHEHUS
COOTBETCTBYHOLLErO Npasa TpeboBaHus.

18. OueHoYHass CTOMMOCTb KaX[oro BXOAsWero B COCTaB AKTMBOB — OMUMOHA
COOTBETCTBYIOLEro BMAa M creumdukaumm, He obpallarolerocs Ha OpraHM30BaHHOM pbIHKe
LUEHHbIX 6yMmar, NpUMHMMAETCs PaBHOM LiEHe Cnpoca OnuMOHA COOTBETCTBYIOLErO Buaa W
cneumdukaumn, onpeaensieMon nuUOM, UMEKWMM 0653aTenbCTBa MO MCMOMHEHMIO TaKOro
onuuoHa nnbo B COOTBETCTBUM C MapaMeTpaMu OnpeaeneHns ero CTOMMOCTU, YCTaHOB/IEHHOW
cneumdmrKkaumen Takoro ornumoHa, B C/iyyae ecnm npemusi 6bina onnadeHa/nonydeHa. Mpwu
OTCYTCTBUM [aHHbIX O LieHe Crpoca OrnuMoHa COOTBETCTBYIOLLErO BuAa v cneundukaumm, He
obpallatoLlerocs Ha opraHM3oBaHHOM pbIHKe LieHHbIX ByMar, OT nnua, nmetoLlero obs3aTenscrea
MO WMCMOSIHEHUIO Takoro OnuuoHa Nnbo B COOTBETCTBUM C NapaMeTpamu onpefenieHus ero
CTOMMOCTW, YCTAHOB/IEHHOW CrneumdrKaumen Takoro onumMoHa, oueHOYHas CTOMMOCTb OMnuMOHa



NPU3HAETCA paBHOW Hynto. [0 MOMEHTa OnnaTbl/MONyYeHUss NpeMMU OLEHOYHas CTOMMOCTb
OMuMOHa, He obpallatoLerocs Ha OpraHM30BaHHOM PbIHKE LIEHHbIX ByMar, NpU3HAeTCs paBHOW
HY 0.

19. OueHoYyHass CTOMMOCTb KaXX[oro BXOAsdwero B COCTaB  AKTMBOB  OMNUMOHA
COOTBETCTBYIOLWErO BMAa M crneumdukaumm, He obpallarollerocs Ha Toprax opraHuM3aTopoB
TOproB (OpraHNM30BaHHOM PbiHKE LiEHHbIX ByMar), NMpMHMMAEeTCAa pPaBHON BEMYMHE MPEMUM MO
YKa3aHHOMY OrLMOHY.

20. OueHo4Hasi CToMMOCTb 06s3aTenbCTB (BKOYash 06s13aTenbCTBa MO HECEHUID WK
BO3MELLEHMIO HeobXOAMMbIX pacxofdoB), MOANEXALUMX WCMOMHEHUIO 3@ CYET COCTaBASHOLMX
AKTUBbI UMyLLLEECTBa (MMYLLECTBEHHbIX NPaB), NPU3HAETCS PaBHOMN:

20.1. 0653aTenbCTB MO NEpeYMCcIEHNI0 AeHEeXHbIX CpeacTB (nepeaaye HannyHblX AeHer) - B
CyMMe NPUYMTAIOLLMXCA K nepevncneHunio (nepegade) AeHEXHbIX CpeacTB (Hanm4HbIX AeHer)
COrNlacHo yCoBMSIM COOTBETCTBYIOLLEro 0653aTeNnbCTBa;

20.2. 0bsA3aTensCcTB MO nepegade MMyllecTsa M (MN) UMYLLECTBEHHbLIX NpaB — B CyMMe
OLEHOYHOM CTOMMOCTM AKTMBOB, MOJSIyYEHHbIX [lOBEPUTENbHLIM  YMPaBASAIOWMM B CYET
MCNOMHEHUSI Takoro o6s3aTenbCTBa, OMNpeaensieMol Ha [eHb OnpeaeneHust OLEHOYHOM
CTOMMOCTU AKTMBOB.

21. CTOMMOCTb YMCTbIX AKTUBOB ONPEAENSIETCS KakK pa3HULIA MeXy PbIHOYHON CTOMMOCTbIO
AKTMBOB M 0053aTeNlbCTBaMM B COCTaBE KPEAUTOPCKOM 3af0/MKEHHOCTM, MoAnexalmmm
NCNOSIHEHMIO 3a cyeT AKTUBOB.

BblpakeHHble B MHOCTPAHHOM BantoTe AKTMBbI M 0653aTeNbCTBA, NOANEXALLNE UCMIONHEHMIO
3a cyeT AKTMBOB, NMPUMHUMAIOTCS B pacyeT CTOMMOCTM YMCTbIX aKTMBOB B pybnsix no Kypcy
LleHTpanbHoro 6aHka Poccuiickorn ®eaepaumm Ha AeHb ONpeaeneHns CTOMMOCTY YACTbIX aKTUBOB

22. He nNpvHUMalOTCA B pacyeT CTOMMOCTU AKTUBOB:

22.1. HAQYMCNEHHDBIN NPOLEHTHBIM (KYMOHHbIN) A0XOA MO LEHHbIM ByMaraM, COCTaB/sItOLMM
AKTUBbI, B C/ly4ae eC/IM yKasaHHbI A0XOA BK/IIOYEH B OLEHOYHYID CTOMMOCTb TakMX LIEHHbIX
bymar, a Takxe B cny4dae onybaMKoBaHUS B COOTBETCTBUM C heaepasibHbIMU 3aKOHAMU U UHBIMU
HOPMaTVBHbLIMM NPaBOBLIMM akTaMu Poccuiickon deaepaummn CBEAEHNI O MPOCPOYKE UCMOSTHEHUS
SMUTEHTOM 06s13aTefIbCTBa MO BbiMjaTe YKa3aHHOMO [J0X04a WM CBEAEHUA O MPUMEHEHUU K
3MUTEHTY npoLieayp 6aHKpOTCTBa;

22.2. 06bsIBNEHHbIE, HO He MOTyYeHHble AMBUAEHAbI MO aKUMSIM, COCTaBNAIOWMM AKTUBbI;

22.3. HAYUCNEHHbIE, HO He MOJlyYeHHble A0XOAbl MO MHBECTUUMOHHBIM MNasiM 3aKpbliTbiX
NaeBblX MHBECTULMOHHBLIX (POHAOB, COCTaBASIOWMM AKTUBbI;

22.4. HauuUCNeHHble, HO He MoJfyYeHHble nnaTexu no obssaTtenscrsaM (BbiNAATbl MO
MNOTeYHbIM cepTUdMKaTaM ydactus), TpeboBaHMA MO KOTOPbIM (KOTOpbIE) COCTaBNSIOT
MMNOTEYHOE MOKpPbITUE, AOMI0 B nNpaBe o06llel COBCTBEHHOCTM Ha KOTOPOE YAOCTOBEPSIOT
MNOTEeYHble cepTUdUKaTbl y4acTus, coctasnsowme AKTUBSI.



