MpunoxeHne N2 2

K [loroBopy AOBEPUTENLHOMO YNpaBieHns LieHHbIMKM byMaramm n cpeacTBaMmm MHBECTUPOBAHUS
B LleHHble bymMaru 1 Npou3BoAHble PUHAHCOBbIE MHCTPYMEHTDI

«A3naTcko-TuxookeaHckui baHk» (AO)

lNMepeyeHb cTaHAAPTHbLIX MHBECTULIMOHHbIX CTpaTeruﬁ

1. MHBecTUUMOHHAA cTpaTerus «06/MrauMoHHbIN py6neBbiii aoxoa>».

1.1. CocTtaB ¥ CTpyKTypa AKTVMBOB YupeauTens ynpaBneHus, KoTopble 06s3yeTcs
noaaepXvBaTh  [JOBEPUTENbHLIN  YNPaBASAOWMIA  NpU  OCYLLECTBIEHUM  [1OBEPUTENLHOMO
ynpasfeHus:

NO

Bup AktnBa (06bekTOB
[I0BEPUTENIbHOIO YrpaBeHns)

MuHumManbHas
AONSA aKTMBa B
WHBECTULIMOHHOM
noptdgene, B % oT
CTOMMOCTM aKTMBOB

MakcuMmanbHas
AONA aKTMBa B
WHBECTULIMOHHOM
noptdene, B % oT
CTOMMOCTM aKTUBOB

1. | FocyaapcTBeHHble LeHHble bymaru 0 100
Poccuinckon ®egepaumm

2. | Obnuraunm cybbekToB Poccuiickol 0 100
®epepaunn

3. MyHuumMnaneHble obnuraumm, 0 100
BbIMyLLEHHblE B POCCMINCKON
®epepaunn

4. | Obnuraunm poccUMCKUX SMUTEHTOB, 0 100

UMetoLLME NHBECTULIMOHHBIN
PEVTUHI PENTUHIOBOrO areHTCTBa
He Huxe BB-

5. | JeHexHble cpeacTBa Ha cyeTax B 0 100
KpeaWTHbIX OpraHmn3aumsix B
POCCUMCKUX pybnsix

6. | JeHexHble cpeacTBa Ha cyeTax B 0 100
KpeaMTHbIX OpraHn3aumsix B
MHOCTpaHHON BantoTe

7. | ®broyepcol Ha ctasky RUONIA 0 100,

HO He Bbile 06beMa
06s13aTenLCTB No
caenkam npsiMmoro

PEMNO

1.2. [oBepuTenbHbI YNpaBnsoWwmMin BrnpaBe 3ak/o4vaTe CAENKU C LEeHHbIMK Bymaramu,
HOMWHWPOBaHHbIMK B pybnsx Poccuiickort ®egepaumm.
1.3.  LleHHble bymaru, BXoASLWMI B COCTaB AKTMBOB YupeauTens ynpaBneHusl, MOryT ObiTb



KaK OOMyLeHHbIMU, TakK U He AOMYLWEeHHbIMU K OpraHM30BaHHbIM TOpram.

1.4. [loBepuTenbHbIM yNpaBnsiloWMiA BNpaBe 3akio4aTh tobble caenkm ¢ AKTMBaMM Kak
Ha 6UPXXEBOM pbIHKE, TaK U Ha BHEOMPXXEBOM pPbIHKE, B TOM YMC/IE, HO HE OrpaHMuYMBasiCb, CAENKM
Kynnu-npogaxu, caenku PEMO, nHble Buabl caenok. MNpu 3ToM 06beM NpuBneYeHHbIX AEHEXHbIX
CpeacTB He MOXET cocTaBnaTb 6onee 200% OT CTOMMOCTM AKTUBOB.

1.5.  MakcumarsnbHoe CHMXeHME CTOMMOCTM NepeaaHHbiX AKTUBOB YupeauTens ynpasieHus
He MoXeT npesbiwaTb 20%.

1.6.  Bo3sHarpaxaeHvie [loBepuTeibHOro yrpaBnsiowero CoOCTaBnseT:

= [InaTa 3a ynpasneHune 1% rogosbiX OT CYMMbl AKTUBOB;

= [Ipemuns 3a ycnex 10% OT npMpocTa CTOMMOCTU AKTMBOB;

= [oporosas aoxogaHocTb (HR): 6% roaosbIX.

1.7. Baniota [JoroBopa onpeaensetca B pyonax Poccuickon ®eaepaumnm.
1.8. Komuccus 3a 4OCpOYHbIv BbiBOA AKTMBOB He NpefyCcMOTpeHa.
1.9. OrpaHuyeHus Ha MNepBoHavasbHbIN B3HOC:

" TOJSIbKO AEHEXHbIMU CPeacTBaMu;

" MWHUManbHasA CyMMa AEeHEeXHbIX CPeACTB, NepBOHAaYaibHO nepeaasaemblX YupeamTenem
ynpaB/eHnsl O/HKHA COCTaBNSATb B 3KBMBaneHTe He MeHee 100 000 py6nei.

1.10. OrpaHuyeHust Ha [JoNOMHUTENbHbIN B3HOC:

[lonyckaeTcsi BHECEHME AOMNONHUTENbHbIX AKTUBOB, HO He MeHee YyeM 100 000 pybnei.

1.11. V/HBECTMUMOHHBLIN TOPU30HT: paBeH CPOKY AencTBUS [JoroBopa AOBEPUTENIbHOIO
yrnpaBneHus.

1.12. Cnocob ynpaBneHusi: akTUBHbIMN.

2. UHBecTUUMOHHaA cTpaTernsa «06nuraunmoHHbIn pybnesbiii goxoa ansa UNC».
2.1.CoctaB ¥ CTpyKTypa AKTMBOB YupeauTens ynpasfeHus, KOTopble 0b6s3yeTcs

noaaepxuBate  [1OBEPUTENbHbIA  YNPaBASIOWMA  MPU OCYLLECTB/IEHUM  [OBEPUTENIbHOMO
ynpaBneHus:
N2 | Bup AktuBa (06beKkTOB AoBepuTenbHOro | MMHMManbHas | MakcuMasbHast
ynpaBneHust) AONA aKTVBAa B | AONA aKTMBa B
WHBECTULUMOHHOM | MHBECTULMOHHOM
noptdene, B % | noptdene, B % oT
OT CTOMMOCTH CTOMMOCTH
aKTUBOB aKTUBOB
1. | [leHeXxHble cpeacTBa B pOCCUMCKUX pybnsix 0 100
Ha CyeTax B KpeaAUTHbIX OpraHn3aumsx 3a
NCKNIOYEHNEM [EHEXHDBIX CPEACTB,
pa3MeLLeHHbIX BO BKIaAbl
2. | JeHexHble cpeacTBa B pOCCUMCKUX pybnsix 0 15
pa3MeLleHHble BO BKNaAbl B KpeaAUTHbIX
opraHun3aumsx
3. | FocynapcTBeHHble LieHHble byMaru 0 100
Poccuickon ®eaepaunm, HOMMHUPOBAHHbIE
B pybnsix
4. | MyHuumnanbHble obnuraummn, obnvrauum 0 50
cybbekToB PO, HOMMHMPOBaHHbLIE B pybnsix
PO




5. | Obnnraumm pocCMMCKUX KpeanTHbIX 0 40
OpraHu3aumn c roc. y4actmem,
HOMWHMPOBaHHbIE B pybnax PO, nmetowwme
MHBECTULNOHHBIA PEUTUHT PENTUHIOBOIO
areHTCTBa He Hwxe BB-

6. | KopnopaTuBHble 06nMraumm poccuncKmx 0 40
SMUTEHTOB C rOCYAAPCTBEHHbIM y4acTUeM,
HOMWHUPOBaHHbIE B pybnsx PO, nmetowme
MHBECTULNOHHBIA PEUTUHI PENTUHIOBOMO
areHTCTBa He Huxe BB-

7. | KopnopaTuBHble obanraumm npo4mx 0 10
POCCUACKUX SMUTEHTOB, HOMUHUPOBAHHbIE
B pybnsx PO, nmetoime MHBECTULIMOHHBI

PENTUHI PENTUHIOBOIO areHTCTBa He HMxXe
BB-

8. | AKUMM POCCUCKUX SMUTEHTOB, 0 10
HOMWHMPOBaHHbIE B pybnsax PO

9. | ®brovepchl Ha ctaBky RUONIA 0 100,

HO He Bbllle
obbeMa
06sa3aTenbLCTB No
caenkam nNpsiMoro
PENO

2.2. [loBepuUTENbHBIA YNPaBASoWMIA BNpaBe 3akiioyaTb CAENKM C LEHHbIMM GyMaramm,
HOMWHWPOBaHHbIMK B pybnsx Poccuitckort Gegepaumm.

2.3. LleHHble 6yMaruy, Bxoaswmi B cocTaB AKTMBOB YupeauTens ynpasfieHusi, MOryT ObiTb
KaK AOMNYyLIEHHbIMKW, TaK U He AOMyLWEHHbIMU K OPraHN30BaHHbIM TOpram.

2.4. [loBepuTENbHbIN YNPaBASioWMI BNpaBe 3ak/ouaThb obble cAenku ¢ AKTMBaMM Kak Ha
6UpPXKEBOM pbIHKE, TaK U HA BHEOMPXXEBOM PbIHKE, B TOM YKC/E €, HO HE OrPaHNYMBasiCb, CAENKN
Kynnn-npogaxu, caenku PEMO, nHble Buabl caenok. Mpu 3ToM 06beM NpUBIEYEHHbIX AEHEXHbIX
CpeacTB He MOXeT cocTaBnsATb 6onee 200% OT CTOMMOCTM AKTUBOB.

2.5. MakcMManbHOe CHWMKEHME CTOMMOCTU nepedaHHbiXx AKTMBOB YupeauTtens yrnpas/ieHus
He MoxeT npesbiwaTb 20%.

2.6. Bo3HarpaxkaeHwe [loBepuTenbHOro ynpas/siowero CoCTaBnserT:

2.6.1.MnaTta 3a ynpaenenne (MF): 2% roaoBbIx OT CyMMbl AKTUBOB;

2.6.2.Mpemunsa 3a ycnex (SF): 20% OT npupocTa CTOMMOCTM AKTMBOB CBepx [oporosoMn
poxoaHoctu (HR);

2.6.3.Moporosas goxoaHocTb (HR): 6% roaoBbix.

2.7. Bantota [oroBopa onpeaensietcst B pybnsx Poccuiickon ®eaepauum.

2.8. KoMnceus 3a AOCPOYHBIN BbIBOA AKTUBOB He NpeayCMOTpPEHa.

2.9. OrpaHunyeHnns Ha lMNepBoHaYasbHbIN B3HOC:

2.9.1.TONbKO AEHEXHbIMU CpeacTBaMu B pybnsax PO;

2.9.2.MvHMManbHass CyMMa [eHeXHbIX CpefcTB, MepBOHA4yanbHO nepeaaBaeMblX
YuypeauTenem ynpaBneHust A0/MKHA COCTaBNsATb He MeHee 50 000 pybneit;

2.9.3.MakcumanbHass CymMMa [OEHeXHbIX CpeacTB, MepBOHAYyanbHO  nepeaaBaeMblX



YupeauTenem ynpaBneHust A0/MKHa cocTaBnsiTb He 6onee 1 000 000 pybnen.

2.10. OrpaHunyeHunsi Ha [JoNONHUTENbHBIN B3HOC:

2.10.1. lonyckaeTcs BHECEHWE AOMNOSHUTENbHbLIX AKTUBOB TOJIbKO AEHEXHbIMU CpeaCcTBaMu
B pybnsax P® B cymme He MeHee yeM 50 000 py6nen;

2.11. MakcumanbHas CyMMa [eHeXHbIX CpeaCTB nepeaaBaeMblxX YupeauTeneM ynpasieHns
[loBepuTENbHOMY YNpaBnsioweMy, BKIoYas MNepBoHayanbHbIN B3HOC, B TEYEHME KaneH4apHOro
rofa He MoXeT npeBbiwaTth 1 000 000 pybnen.

2.12. IHBECTULIMOHHBIA TOPU30HT: paBeH CPOKy [AeWcTBMS [loroBopa [AOBEPUTENBHOIO
yrnpaBneHus.

2.13. Cnocob ynpaBneHus: aKTUBHbIN.

3. WHBecTMUMOHHas cTpaTternsa «EBpoo6nuraumum c nneyom».

3.1.CocTaB ¥ CTpykTypa AKTMBOB YupeauTens ynpaBneHusi, KoTopble 06sa3yeTtcs
noaaepxvBaTh  [1OBEPUTENbHLIA  YNPaBASIOWMIA  MPU  OCYLUECTB/IEHUM  [1OBEPUTENILHOMO
ynpaBfeHus:

N2 | Bua AktuBa (06bekToB foBepuTenbHOro | MuHuMManbHas | MakcuMmanbHas
yrnpaBneHus) AONA AKTVBA B AOJIA AKTVBA B
WHBECTMLUMNOHHOM | MHBECTULIMOHHOM
noptdene, B % | noptdene, B % oT
OT CTOMMOCTH CTOMMOCTH
aKTUBOB aKTNBOB

1. | [leHeXxHble cpeacTBa B POCCUMUCKUX pybnsx 0 100
Ha cyeTax B KpeaAUTHbIX OpraHn3aumsx 3a
NCKJTIOYEHMEM [IEHEXHbIX CPeacTB,
pa3MeLLeHHbIX BO BKIaAbl

2. | JeHexHble cpeacTBa B pOCCUNCKMX pybnsx 0 15
pa3MeLLeHHble BO BKNaAbl B KpeaAUTHbIX
opraHun3aumsx

3. | AeHexHble cpeactBa B USD Ha cueTax B 0 100
KPeaUTHbIX U KIIMPUHIOBbLIX OpraHM3aLumsx
3a UCKNOYEHMEM [AEHEXHbIX CPEeACTB,
pa3MeLLeHHbIX BO BKIaabl

4. | l'ocyaapcTBeHHble LeHHble bymarn 0 100
Poccuiickor depepaumnm, HOMUHUPOBAHHbIE
B USD

5. | T'ocypapcTBeHHble LeHHble GyMaru 0 50
MHOCTPaHHbIX roCyaapcTs,
HOMWHUPOBaHHbIe B USD, umetowwme
MHBECTULMOHHBIA PENTUHI PEATUHIOBOrO
areHTCTBa He Hwxe BB-

6. | KopnopaTtusHbie eBpoobamraumm 0 40
HOMWHUPOBaHHbIe B USD, umetowwme
MHBECTULIMOHHBIA PENTUHI PEUTUHIOBOrO




areHTCcTBa He Huxe BB-

3.2. [loBepuTENbHbLIM YNPaBASOWMIA BNpaBe 3akiioyaTb CAENKM C LEHHbIMM Gymaramm,
HOMMHUMpPOBaHHbIMK B USD.

3.3. LleHHble 6yMaruy, Bxoasawmi B cocTaB AKTMBOB YupeauTens ynpasfieHusi, MoryT ObiTb
KaK OOMyLeHHbIMU, TaK U He A0MYLEHHbIMU K OpraHM30BaHHbIM TOpram.

3.4. [loBepuTENbHbIM YNPaBASioOWMI BNpaBe 3ak/ouaThb Nobble caenku ¢ AKTMBaMM Kak Ha
6UPXKEBOM pbIHKE, TaK U Ha BHEOMPXXEBOM pbIHKE, B TOM YMC/E, HO HE OrPaHMYMNBAsACh, CAENKN
Kynnn-npogaxu, caenkun PEMNO, cpenkun CBOI, wuHble Buabl caenok. lMpu 3ToM 06beM
NpUBAEYEHHbIX AEHEXHbIX CPEACTB He MOXeT cocTaBnaTb 6onee 300% OT CTOMMOCTM AKTUBOB.

3.5. MakcMManbHOe CHWMKEHME CTOMMOCTU nepedaHHbiX AKTMBOB YupeauTens ynpasfieHus
He MoXeT npesbiwaTb 20%.

3.6. Bo3HarpaxaeHue [loBepuTenbHOro ynpasnsiowero CoCTaBnseT:

3.6.1.MnaTta 3a ynpasnenne (MF): 0,5% roaoBbix OT CYyMMbl AKTUBOB;

3.6.2.Mpemnsa 3a ycnex (SF): 20% OT npupocTa CTOMMOCTM AKTMBOB CBepx [loporoBovi
poxogHoctn (HR);

3.6.3.Moporosas goxoaHocTb (HR): 5% roaosbiX.

3.7. Baniota [orosopa onpegensetcd B USD.

3.8. KomMmnceus 3a 4OCpoYHbIv BbiBOA AKTMBOB HE NpeayCcMOTpeHa.

3.9. OrpaHnyenust Ha MNMepBoHaYasibHbIN B3HOC:

3.9.1.TonbKo AeHeXHbIMK CpeacTBaMu;

3.9.2.MMHMManbHass CyMMa [eHEeXHbIX CpeacTs, MepBOHA4yanbHO nepefaBaeMblX
YupeauTeneM ynpasiieHus AO/MKHA COCTaBnsATb He MeHee 10 000 USD;

3.10. OrpaHunyenns Ha [lononHUTENbHbIA B3HOC:

3.10.1. JonyckaeTca BHeCeHWe AOMOSHUTENbHbIX AKTUBOB TOJSIbKO AEHEXHbIMU CpeacTBaMu
B CyMMe He MeHee 4yeM 5 000 USD;

3.11. MIHBECTULMOHHbIA TOPU30OHT: paBeH CPOKy AeincTeus [loroBopa AOBEPUTENILHOMO
yrnpaBneHus.

3.12. Cnocob ynpaBneHus: akTUBHBIW.

4. WMNHBecTMUMOHHas cTpaTterusa «EBpoo6nuraummn 3a pyé6nm ans UNC».

4.1.CoctaB UM CTpykTypa AKTMBOB Yupeautens ynpasfeHusi, KoTopble 06sa3yeTcs
noaaepxuBatb  [1OBEPUTENbHbIA  YNPaBASIOWMA  NPU OCYLUECTB/IEHUM  [OBEPUTENIbHOMO
yrnpaBneHus:

N° | Bup AktnBa (06LEKTOB AOBepuUTENbHOro | MuHMManbHas | MakcuMmanbHas
yrnpasneHust) AONSA aKTVBa B AONSA aKTVBa B

WHBECTULMOHHOM | WHBECTULIMOHHOM
noptdene, B % | noptdene, B % oT

OT CTOMMOCTY CTOMMOCTY
aKTUBOB AKTUBOB
1. | [leHeXxHble cpeacTBa B pOCCUMCKUX pybnsix 0 100
Ha CYeTax B KPEAWUTHbIX OpraHun3aumsx 3a
NCKJTIOYEHMEM AEHEXHbIX CPEeACTB,
pa3MeLLeHHbIX BO BK1aAbl
2. | deHexHble cpeacTsa B POCCMMCKUX pybnsx 0 15

pa3MeLlleHHbIE BO BK/1aAbl B KPEANTHbIX
OopraHn3auunsax




3. | AeHexHble cpeactBa B USD Ha cyeTax B 0 100
KPeAUTHBIX U KITMPUHIOBbLIX OpraHM3aLumsx
32 UCK/TIOMEHMEM AEHEXHbIX CPeacTs,
pa3MeLLEeHHbIX BO BKIaabl

4. | l'ocyaapCTBeHHbIE LeHHble bymaru 0 100
Poccuiickon ®egepaumnm, HOMUHUPOBAHHbIE
B USD

5. | FocyaapcTBeHHbIe LieHHble ByMarn 0 50

MHOCTPAHHbIX roCyAapCTB,
HOMWHUPOBaHHbIe B USD, umetowwme
MHBECTULNOHHBIA PEUTUHI PENTUHIOBOrO
areHTCTBa He Huxe BB-

6. | KopnopaTueHble eBpoobnuraumm 0 40
HOMUHWpOoBaHHbIe B USD, nmetowwmne
MHBECTULMOHHbIN PENTUHT PENTUHIOBOIO
areHTCTBa He Hwxe BB-

4.2. loBepuTenbHbLIN yNpaBnsowWmMi BnpaBe 3ak/oyvaTb CAENKM C LEHHbIMM ByMmaramu,
HOMWHUPOBaHHbIMK B USD.

4.3. LleHHble 6ymaru, BxoaaWwmiA B COCTaB AKTMBOB YupeauTens ynpaBieHusi, MoryT ObiTb
KaK AOMNYLUEHHbIMKU, TaK U He AOMyLWEHHbIMU K OPraHN30BaHHbIM TOpram.

4.4, NoBepuTenbHbIM YNpaBnaioWmiA BnpaBe 3akio4vaTthb Ntobble caenkyu ¢ AKTMBAMM Kak Ha
6UpXKEBOM pbIHKE, TaK U Ha BHEOMPXXEBOM pbIHKE, B TOM YMC/E, HO HE OrPaHMYMNBAsACH, CAENKN
Kynnn-npogaxu, caenkn PEMNO, cpenkun CBOI, wuHble Buabl caenok. lNpu 3ToM 06beM
NPUBMEYEHHbIX AEHEXHbIX CPeACTB He MOXeT cocTaBnaTb 6onee 300% OT CTOMMOCTU AKTUBOB.

4.5. Bo3HarpaxgaeHue [JoBepuTesibHOro ynpasnstowero COCTaBNsET:

4.5.1.MNMnata 3a ynpasneHune (MF): 2% roaoBbiX OT CyMMbl AKTUBOB;

4.5.2.MNpemus 3a ycnex (SF): 20% oT npupocta CToMMOCTM AKTMBOB CBepx [loporosoii
poxogHoctn (HR);

4.5.3.Moporosas goxoaHoctb (HR): 7% roaosbix.

4.6. Bantota [JoroBopa onpeaensietca B pybnsix Poccuiickon ®epepaumm.

4.7. KoMncemst 3a AOCPOYHbIN BbIBOA AKTUBOB HE NpeayCcMOTpeHa.

4.8. OrpaHnyeHus Ha MepBoHaYanbHbIN B3HOC:

4.8.1.ToNbKO AeHeXHbIMW CpeacTBamu B pybnsx P®;

4.8.2.MuHUManbHasgs CyMMa [OEHEeXHblX CpeacTB, MepBOHAYasibHO  MepefaBaeMbIX
YupeauteneM ynpaBneHns Ao/MKHa COCTaBNAaTb He MeHee 50 000 py6nei;

4.8.3.MakcManbHass CyMMa [eHeXHbIX CpeacTB, MepBOHavanbHO  MepeaaBaeMblxX
Yypeautenem ynpaBneHns Ao/mkHa cocTaBnaTb He 6onee 1 000 000 pybneir.

4.9. OrpaHnyeHuns Ha [JononHUTENbHbIM B3HOC:

4.9.1.lonyckaeTca BHeCEHME AOMOSHUTENbHbLIX AKTUBOB TOJSIbKO AEHEXHbIMU CpeACcTBaMn B
pybnsx PO B cymme He MeHee YeM 50 000 pybnei;

4.10. MakcvManbHas CyMMa AeHeXHbIX CPeACTB nepefaBaeMbiX YupeauTenem yrnpasieHus
[loBepuTeNnbHOMY ynpaBnsioweMy, BkoYas MNepBoHayanbHbIN B3HOC, B TEYEHWE KaneHAapHOro
roaa He MoxeT npesbiwaTs 1 000 000 pybnen.

4.11. IHBECTMUMOHHBIN TOPU3OHT: paBeH CpOKy pAencteus [oroBopa [AOBEPUTENBHOMO
yrnpaBneHus.

4.12. Cnocob ynpaBneHns: akTUBHBIMN.



