MpunoxeHne N2 2

K [loroBopy AOBEPUTENLHOMO YNpaBieHns LieHHbIMKM byMaramm n cpeacTBaMmm MHBECTUPOBAHUS
B LleHHble 6yMaru 1 Npon3BoaHble (PMHAHCOBbIE MHCTPYMEHTbI AOBEPUTENBHOMO YNPAaBASIOLEro
«A3naTtcko-TuxookeaHckui Bark» (AO) (4.Y.)

NMepeyeHb CTaHAAPTHLIX UHBECTULMOHHbIX CTpaTeruﬁ

1. MHBecTuMUMOHHaZnA cTpaterua «06nMraunMoHHbIN pybnesbiii goxop 2022>».
1.1.CoctaB 1 CTpyKTypa AKTMBOB YupeauTens YynpasieHusi, KoTopble 06s3yercs

noaaepXuBatb  [lJOBEPUTENbHbLIM  YNPaBASOWMA  NPU  OCYLLECTB/IEHUM  [AOBEPUTENILHOIO
yrnpaBneHusi:
N2 | Bug AktuBa (06bekToB MuHuManbHas MakcuManbHas
[IOBEPUTENIBHOIO YNpaBeHns) AONSA aKTVBa B AONSA aKTMBa B
NHBECTULMOHHOM WMHBECTULMOHHOM
noptgene, B % oT noptdene, B % oT
CTOMMOCTY aKTUBOB CTOMMOCTM aKTUBOB
1. | FocyaapcTBeHHble LeHHble bymaru 0 100
Poccuinckon ®egepaumm
2. | Obnuraunm cybbekToB Poccuiickol 0 100
®epepaunn
3. MyHuumMnaneHble obnuraumm, 0 100
BbIMyLLEHHblE B POCCMINCKON
®epepaunn
4. | Obnuraunm poccUMCKUX SMUTEHTOB, 0 100
UMetoLLME NHBECTULIMOHHBIN
PEVTUHI PENTUHIOBOrO areHTCTBa
He Huxe BB-
5. | JeHexHble cpeacTBa Ha cyeTax B 0 100
KpeauTHbIX OpraHM3auusix B
POCCUMCKUX pybnsix
6. | JeHexHble cpeacTBa Ha cyeTax B 0 100
KpeaWTHbIX OpraHmn3aumsix B
MHOCTpaHHON BantoTe
7. | ®broyepcol Ha ctasky RUONIA 0 100,

HO He Bbllle 0bbeMa
0b6sa3aTenbCcTB No
caenkam npsiMoro

PEMNO

1.2. loBepuTenbHbLIN  yNpaBnsoWmMiA BpaBe 3akiloyaTb CAENKM C LeHHbIMM Bymaramu,
HOMWHWPOBaHHbIMK B pybnsx Poccuiickort ®egepaumm.
1.3. LleHHble 6yMaru, BXoaswmi B COCTaB AKTMBOB YupeauTensi ynpaeneHusi, MoryT 6biTb



KaK OOMyLeHHbIMU, TakK U He AOMYLWEeHHbIMU K OpraHM30BaHHbIM TOpram.

1.4. [loBepUTENbHbIVA yNpaBnsitoLWMIA BripaBe 3ak/toyaTh Ntobble caenku ¢ AKTUBaMM Kak Ha
61pXXKeBOM pbIHKE, TaK U Ha BHEOMPXXEBOM pbIHKE, B TOM YMC/E, HO HE OrpaHMuYMBasiCb, CAENKM
Kynnu-npogaxu, caenku PEMO, nHble Buabl caenok. MNpu 3ToM 06beM NpuBneYeHHbIX AEHEXHbIX
CpeacTB He MOXET cocTaBnaTb 6onee 200% OT CTOMMOCTM AKTUBOB.

1.5. lonyCTUMbIN  pUCK  MHBECTMLMOHHOrO nopTdens YupeauTens ynpaBieHUsi, He
SBNAOLWErocs  KBanM@UUMPOBaHHbIM  MHBECTOPOM, 33 WHBECTUUMOHHBLIA  FOPU3OHT C
BEPOATHOCTbIO 95 MpOUEHTOB AOMKEH COCTaBNsaATb He 6onee 20 NPOULEHTOB CTOMMOCTM
YK@3aHHOr0 MHBECTMLUMOHHOrO nopTdens, onpeaeneHHOM MO COCTOSIHUKO Ha Hayano 3Toro
WMHBECTULMOHHOIO ropu30HTa

1.6. Bo3HarpaxkxaeHue [loBepuUTesibHOMO YNpaBnsioLwero CocTaBnseT:

= [lnata 3a ynpasneHune 1% rogosbiX OT CYyMMbl AKTUBOB;

= [Ipemus 3a ycnex 10% OT npMpocTa CTOMMOCTU AKTUBOB;

= [loporosas goxoaHocTb (HR): 6% rofoBsbIx.

1.7. Bantota [JoroBopa onpeaensetca B pybnax Poccuiickon ®eaepaumm.

1.8. Komunccmsi 3a 4OCPOYHbIN BbIBOA AKTMBOB HE NpeayCMOTpeHa.

1.9. OrpaHunyeHus Ha MepBoHavasbHbIN B3HOC:

"  TOSIbKO [AEHEXHbIMU CpeacTBaMu;

" MWHUMasnbHas CyYMMa AEHEeXHbIX CPeACTB, NepBOHAYasibHO nepeaaBaeMblx Yupeautenem
ynpaBneHnsl JO/MKHA COCTaBNATb B 3kBMBaneHTe He MeHee 100 000 pybneii.

1.10. OrpaHuyeHust Ha [JoNOMHUTENbHbIN B3HOC:

[lonyckaeTcsi BHECEHME AOMNONHUTENbHbIX AKTUBOB, HO He MeHee YyeM 100 000 pybnei.

1.11. V/HBECTMUMOHHBLIN TOPU30HT: paBeH CPOKY AencTBUS [loroBopa AOBEPUTENIbHOIO
yrnpasnieHus.

1.12. Cnocob ynpaBneHusi: akTUBHbIMN.



2. MHBecTMLMOHHAas cTpaTterus «06nuraunoHHbIi py6nesbiii goxoa ansa UNC

2022».

2.1.CoctaB ¥ CTpykTypa AKTMBOB Yupeautens ynpaBneHus,

noaaeEpP>XXmBaTb

[loBepuTENbHbIN  YNpaBAStOLLWIA

ynpaBneHust:

npw

KoTopble 06s13yeTcst
OCYLLECTB/IEHUN

AOBEPUTESIBHOIO

NO

Bup AktnBa (06bEKTOB AOBEPUTENBHOIO
ynpasneHus)

MuHuMmanbHas
AOJIA aKTVBa B
WHBECTULMOHHOM
noptdene, B %
OT CTOMMOCTU
aKTMBOB

MakcumanbHas
AONA aKTMBa B
WHBECTULMOHHOM
noptdene, B % oT
CTOMMOCTH
aKTUBOB

JleHexKHble CpefCcTBa B POCCUNCKUX PyBIsSX
Ha CYETaX B KPEAUTHbIX OpraHM3aLmsXx 3a
UCKTIOUYEHNEM [IEHEXHBIX CPEACTB,
pa3MelLEeHHbIX BO BKIaAb!

0

100

JleHeXHble CpeacTBa B POCCUNCKMX pybsisix
pa3MelleHHbIE BO BK1aAbl B KpEAUTHBIX
opraHu3aumsix

15

FoCyaapCTBEHHbIE LIEHHbIE ByMaru
Poccuickon deaepaumm, HOMUMHUPOBAHHbIE
B pybnsx

100

MyHuuMNanbHble obnvraumm, obnurauum
cybbekToB PO, HOMMHMPOBAHHbIE B PyHNsiX
PO

50

Ob6nuraunm poccUMCKUX KpeamTHbIX
OpraH13aLmit C roc. y4yacTuem,
HOMWHWMpPOBaHHbIE B pybnsax PO, umetowwme
MHBECTULMOHHbIN PENTUHT PENTUHIOBOIO
areHTCTBa He Huxe BB-

40

KopnopaTuBHble 06mraumm poccumncKmx
SMUTEHTOB C rOCYAapPCTBEHHbLIM Y4acTUeEM,
HOMWHWMpPOBaHHbIE B pybnsax PO, umetowwme
MHBECTULMOHHbIN PEUTUHT PENTUHIOBOIO
areHTCTBa He Hmxe BB-

40

KopnopaTtusHble obnnraumm npoymx
POCCUMNCKUX SMUTEHTOB, HOMUHUPOBAHHbIE
B pybnsax P®, nmetoLme MHBECTULIMOHHBIN
PENTUHI PENTUHIOBOIO areHTCTBa He HMXe
BB-

10

AKLUMN POCCUMACKUX SMUTEHTOB,
HOMWHWPOBaHHbIE B pybnsx PO

10




9. | ®brovepchl Ha ctaBky RUONIA 0 100,

HO He Bbille
obbeMa
0653aTenbLCTB Mo
caenkam nNpsiMoro
PEMO

2.2. [loBepuTENbHbLIM YNPaBASOWMIA BNpaBe 3akiioyaTb CAENKM C LEHHbIMM Gymaramm,
HOMMHMPOBAHHLIMK B pybnsix Poccuickon deaepaumn.

2.3. LleHHble 6yMaruy, Bxoasawmi B cocTaB AKTMBOB YupeauTens ynpasfieHusi, MoryT ObiTb
KaK AONYLUEHHbIMKU, TaK U HE AOMYLWEHHbIMU K OPraHN30BaHHbIM TOpram.

2.4. [loBepuTeNnbHbIM YNpaBAsoWmMI BNpaBe 3ak/oyaTh Ntobble caenkym ¢ AKTMBaMM Kak Ha
6UpPXKEBOM pbIHKE, TaK U HA BHEOMPXKEBOM PbIHKE, B TOM YKC/E €, HO HE OrpPaHNYMBasiCb, CAENKN
Kynnn-npogaxu, caenku PEMNO, nHble BuAbl caenok. Mpu 3ToM 06beM NpUBIEYEHHbIX AEHEXHbIX
CpeacTB He MOXET cocTaBnaTb 6onee 200% OT CTOMMOCTM AKTUBOB.

2.5. [lonyCTUMbIA  PUCK  WHBECTULIMOHHOTO MOPTdENs KIMEHTA, He SBNSOLLErocs
KBanM@UUMPOBAHHbIM WHBECTOPOM, 3@ WHBECTULMOHHBLIA TOPU3OHT C BEPOSITHOCTbIO 95
NPOLUEHTOB [JO/DKEH COCTaBNsATb He 6onee 20 MpoOUEHTOB CTOMMOCTM  YKA3aHHOro
MHBECTULIMOHHOIO NOpTdeEns, onpeaeneHHON No COCTOSIHMIO Ha Hayaso 3TOr0 MHBECTULIMOHHOMO
rOpU30HTa.

2.6. Bo3HarpaxxaeHue [JoBepuTenbHOro ynpasisiowero CoCTaBseT:

2.6.1.Mnata 3a ynpasnenue (MF): 2% roaoBbix OT CyMMbl AKTUBOB;

2.6.2.Mpemnsa 3a ycnex (SF): 20% OT npupocTa CToMMOCTM AKTMBOB cBepx [loporosovi
poxoaHoctu (HR);

2.6.3.Moporosas goxoaHocTb (HR): 6% roaoBbIX.

2.7. Bantota [lorosopa onpeaensietcs B pybnax Poccuickon ®eagepaumn.

2.8. KomMmnceus 3a 4OCpOYHbIv BbiBOA AKTMBOB HE NpeayCcMOTpeHa.

2.9. OrpaHnyeHust Ha MNMepBoHaYasbHbIN B3HOC:

2.9.1.TONbKO AEHEeXHbIMU cpeacTBaMu B pybnsax PO;

2.9.2.MvHMManbHags CymMMa [eHeXHbIX CpeAacTB, MNepBOHAyasbHO nepeaaBaeMbiX
YupeauteneM ynpaBneHns Ao/MKHa COCTaBNAaTb He MeHee 50 000 py6nei;

2.9.3.MakcumarnbHass CyMMa [OEHeXHbIX CpeacTB, MNepBOHAYyanbHO  nepeaaBaeMblX
Yypeautenem ynpaBneHns Ao/mkHa cocTaBnaTb He 6onee 1 000 000 pybneir.

2.10. OrpaHuyeHns Ha [JONONHUTENbHBIN B3HOC:

2.10.1. JonyckaeTca BHECEHME AOMOSHUTENbHBLIX AKTUBOB TOJIbKO AEHEXHbIMW CpeacTBaMu
B pybnsx PO B cymMe He MeHee yem 50 000 py6nei;

2.11. MakcumanbHas CyMMa [IeHeXHbIX CpeaCTB nepeaaBaeMbixX YupeauTeneM ynpasreHns
[loBepuTENbHOMY YrpaBnstoLweMy, BKIoYas MNepBoHayanbHbIN B3HOC, B TEYEHWNE KaneHAapHOro
roaa He Moxet npesbiwaTs 1 000 000 pybnen.

2.12. IHBECTULIMOHHLIA TFOPU30HT: paBeH CpOKy AeicTBus [oroBopa AOBEPUTENIbHOMO
ynpaBneHus.

2.13. Cnocob ynpaBneHus: akTUBHBIN.



3. WNHBecTMUMOHHas cTpaTerus «EBpoo6nuraumm c naevyom».

3.1.CoctaB M CTpykTypa AKTMBOB YupeauTtens YynpasneHus, KoTopble 06sa3yeTcs
noaaepxuBatb  JloBepuTeNbHLIN - YNPaBASOWMA  MPU  OCYLLECTBNIEHUM  AOBEPUTENbHOIO
ynpaBneHus:

N2 | Bua AktuBa (06bekToB foBepuTenbHOro | MmHuManbHas | MakcumanbHas
ynpaBneHus) AONA aKTVBA B AONA aKTVBA B
WHBECTULUMOHHOM | MHBECTULIMOHHOM
noptgene, B % | noptdene, B % oT
OT CTOMMOCTHU CTOMMOCTU
aKTUBOB aKTNBOB
1. | JeHeXxHble cpeacTBa B pOCCUMCKUX pybnsix 0 100
Ha CcyeTax B KpeaAUTHbIX OpraHn3aunsx 3a
NCKNIOYEHMEM [IEHEXHDBIX CPEACTB,
pa3MeLLeHHbIX BO BKnajb!
2. | JeHexHble cpeacTBa B pOCCUMCKUX pybnsix 0 15
pa3MeLLeHHble BO BKNaAbl B KpeaAUTHbIX
opraHm3aumsx
3. | OeHexHble cpeactea B USD Ha cyeTax B 0 100
KpPeaUTHbIX U KITMPUHIOBbIX OpraHM3aumsx
33 UCK/TIOYEHUEM [EHEXHbIX CPEACTB,
pa3MeLLeHHbIX BO BKaAbl
4. | FocynapcTBeHHbIE LeHHbIe bymaru 0 100
Poccuickon deaepaunm, HOMUMHUPOBAHHbIE
B USD
5. | FocynapcTBeHHble LieHHble byMarn 0 50
MHOCTPaHHbIX roCyAapCTB,
HOMUHMpOBaHHbIe B USD, nmetowwmne
MHBECTULIMOHHBIA PENTUHI PEUTUHIOBOrO
areHTCTBa He Huxe BB-
6. | KopnopaTueHble eBpoobnuraumm, 0 40
HOMUHMpoBaHHbIe B USD, nmetowwmne
MHBECTULIMOHHBIA PENTUHI PEUTUHIOBOrO
areHTCTBa He Hmxe BB-

3.2. [loBepUTENbHbIN YNPaB/silOWMA BNpaBe 3akIl4yaTb CAENKW C LEeHHbiIMM ByMmaramu,
HOMMHMPOBaHHbIMK B USD.

3.3. LleHHble 6yMaruy, Bxoasawmi B cocTaB AKTMBOB YupeauTens ynpasfieHusi, MOryT ObiTb
KaK AOMNYyLIEHHbIMKU, TaK U He AOMyLWeEeHHbIMU K OPraHN30BaHHbIM TOpram.

3.4. [loBepuTENbHbIM YNPaBASioOWMI BNpaBe 3akitouaThb tobble caenku ¢ AKTMBaMM Kak Ha
6UpPXKEBOM pbIHKE, TaK U Ha BHEOMPXXEBOM pbIHKE, B TOM YMC/E, HO HE OrPaHMYMBAsACh, CAENKN
Kynnn-npogaxu, caenkn PEMNO, cpenkun CBOI, wuHble Buabl caenok. lNpu 3ToM 06beM
NpUBNEYEHHbIX AEHEXHbIX CPeACTB He MoXeT cocTaBnaTb 6onee 300% OT CTOMMOCTU AKTUBOB.

3.5. MakcMManbHOe CHWMKEeHMEe CTOMMOCTU nepedaHHbiX AKTMBOB YupeauTens ynpasfieHus



He MoXeT npesbiwaTb 20%.

3.6. Bo3HarpaxageHve [JoBepuUTenbHOro ynpasnsiowWwero COCTaBNsET:

3.6.1.MnaTta 3a ynpasneHune (MF): 0,5% roaoBbix OT CYyMMbl AKTUBOB;

3.6.2.Mpemnsa 3a ycnex (SF): 20% OT npupocTa CToMMOCTM AKTMBOB CBepx [loporoBovi
poxoaHoctn (HR);

3.6.3.Moporosast goxoaHocTb (HR): 5% roaosbIx.

3.7. Bantota [Jorosopa onpegensietcsa B USD.

3.8. KomMunceus 3a 4OCpOYHbIN BbiBOA AKTMBOB He NpeayCcMOTpeHa.

3.9. OrpaHunyeHust Ha NepBoHa4asbHbIN B3HOC:

3.9.1.TonbKo AeHeXxHbIMW CpeacTBamu;

3.9.2.MvHMManbHas CyMMa [eHeXHbIX CpeAcTB, MNepBOHayasbHO nepeaaBaeMbiX
YupeguteneM ynpasneHus Ao/mKHa cocTaBnsaTb He MeHee 10 000 USD;

3.10. OrpaHunyenns Ha [lononHUTENbHBIA B3HOC:

3.10.1. JonyckaeTcs BHeCeHUe AOMNOSHUTENbHbIX AKTUBOB TOMIbKO AEHEXHBIMU CpeaCcTBaMn
B CyMMe He MeHee 4yeM 5 000 USD;

3.11. IHBECTULIMOHHBIA TOPU3OHT: paBeH CPOKYy JAeWcTBusS [loroBopa AOBEPUTENIbHOrO
ynpaBneHus.

3.12. Cnocob ynpaBneHus: akTUBHBIW.

4. WHBecTMUMOHHas cTpaTerus «EBpoo6nurauum 3a pyénu ana MNC>».

4.1.CoctaB UM CTpyKTypa AKTMBOB Yupeautens ynpasfeHusi, KoTopble 06sa3yeTcs
noaaepxuBate  [loBEpUTENbHbIA  YNpPaBASOWMA  NPU OCYLLECTB/IEHUN  [OBEPUTENIbHOMO
ynpaBneHus:

N2 | Bua AktuBa (06bekToB foBepuTenbHOro | MMHMManbHas | MakcuMmasnbHas
yrnpasneHust) AONSA aKTVBa B AONS aKTVBa B
WHBECTULMOHHOM | MHBECTULMOHHOM
noptgene, B % | noptdene, B % oT
OT CTOMMOCTH CTOMMOCTU
aKTMBOB aKTMBOB

1. | [leHexHble cpeacTBa B POCCUACKMX pybnsix 0 100
Ha cyeTax B KpeAMTHbIX OpraH13aumsax 3a
NCKNIOYEHMEM [IEHEXHDBIX CPEACTB,
pa3MelLLeHHbIX BO BKNajpb!

2. | deHexHble cpeacTBa B POCCUMNCKMX pybnsx 0 15
pa3MelLLeHHbIe BO BKIaAbl B KpeaAUTHbIX
opraHu3aumsx

3. | OeHexHble cpeactea B USD Ha cyeTax B 0 100
KPeAUTHBIX U KIIMPUHIOBbIX OpraHn3aumnsax
3a UCK/TIIOYEHUEM [EHEXHbIX CPEACTB,
pa3MelLLeHHbIX BO BKNaapb!

4. | FocyaapCTBeHHbIE LeHHbIe bymaru 0 100
Poccuickon ®eaepaumnm, HOMUHMPOBAHHbIE
B USD

5. | FocynapcTBeHHble LieHHble ByMarn 0 50
MHOCTPaHHbIX rocyapcCTB,
HOMUHMpoBaHHbIe B USD, umetowwmne




MHBECTULIMOHHBIA PENTUHI PEUTUHIOBOrO
areHTCTBa He Huxe BB-

6. | KopnopaTuBHble eBpoobnuraumm, 0 40
HOMMHMpPOBaHHble B USD, nmetoLwme
MHBECTULIMOHHBIA PENTUHI PEUTUHIOBOro
areHTCTBa He Hwxe BB-

4.2. loBepUTENbHbIA yNpaBnsiloWMIA BNpaBe 3ak/oyaTb CAENKM C UeHHbiMM Bymaramu,
HOMMHMpPOBaHHbIMK B USD.

4.3. LleHHble 6ymaru, BXoAsiUMA B COCTaB AKTMBOB YUpeauTensi ynpaBneHusl, MOryT 6biTb
KaK OOMyLeHHbIMU, TaK U He A0MYLEHHbIMU K OpraHM30BaHHbIM TOpram.

4.4. loBepUTENbHbIVA YNpaBnsoWMIA BNpaBe 3aknoyaTh Nobble caenku ¢ AKTMBaMm Kak Ha
6UPXKEBOM pPbIHKE, TaK U Ha BHEOMPXXEBOM pbIHKE, B TOM YMC/e, HO HE OrpaHMYMNBAsACh, CAENKN
Kynnn-npogaxu, caenkun PEMNO, cpenkun CBOI, wuHble Buabl caenok. lMpu 3ToM 06beMm
NPUBMEYEHHbIX AEHEXHbIX CPeACTB He MOXeT cocTaBnaTb 6onee 300% OT CTOMMOCTU AKTUBOB.

4.5. Bo3HarpaxxaeHue [loBepuTesnibHOro ynpasnsioLero cocrasnser:

4.5.1.Mnata 3a ynpasnexue (MF): 2% roaosbix OT CyMMbl AKTUBOB;

4.5.2.NMpemusi 3a ycnex (SF): 20% oT npupocTta ctoMmocT AKTMBOB CBepX [loporosoi
poxoaHoctu (HR);

4.5.3.Moporosas goxoaHoctb (HR): 7% roaosbix.

4.6. Bantota [lJoroBopa onpeaenseTcs B pybnsax Poccuiickon ®eaepaumu.

4.7. KoMucemst 3a A0CPOYHBIN BbIBOA AKTUBOB HE NpeayCcMOTpeEHa.

4.8. OrpaHnyeHus Ha MepBoHaYanbHbIN B3HOC:

4.8.1.TonbKo AeHexXHbIMKU cpeacTBamMu B pybnsx PO;

4.8.2.MuHMManbHass CyMMa [EHeXHblX CpeacTB, MepBOHaYasibHO MepefaBaeMbIX
YupeauteneM ynpaBneHns Ao/MKHa COCTaBnaTb He MeHee 50 000 py6nei;

4.8.3.MakcManbHass CyMMa [eHeXHbIX CpeacTB, MepBoHaYasbHO  NepeaaBaeMblxX
Yupeautenem ynpaBneHns Ao/mMKHa cocTaBnaTb He 6onee 1 000 000 pybneir.

4.9. OrpaHnyeHuns Ha [JononHUTENbHbIM B3HOC:

4.9.1.JonycKaeTca BHECEHWE AOMONHUTENbHbLIX AKTUBOB TOMbKO AEHEXHbIMU CPEACTBaMUN B
py6nsx P® B cymMe He MeHee yeM 50 000 pybneit;

4.10. MakcManbHas CyMMa [IeHeXHbIX CpeACTB nepeaaBaeMblx YupeauteneM yrnpasieHus
[loBepuTENbHOMY yrpaBnsitoweMy, BKoYas MepBoHayanbHbIM B3HOC, B TEYEHWNE KaneHAapHOro
roga He MoxeT npesblwaTb 1 000 000 pybnei.

4.11. IHBECTMUMOHHBIN TOPU30HT: paBeH CPOKy AeWcTBusi [oroBopa [AOBEpPUTENbHOMO
ynpasneHus.

4.12. Cnocob ynpaBneHns: aKTUBHBIN.



